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THE SPECTATOR FOR 1873. 
IT is evident by this time that there are not: many insurance people 


in this country who do not take THE SPECTATOR. During the two 


weeks ending November 30, ¢Aree hundred and sixteen names were 


added to our subscription books. This was but a natural result of 


our enterprise in laying before the public the earliest trustworthy 


information respecting the insurance losses at Boston. The energy 


dispiayed in this last emergency was but a repetition of that which 


met with such signal success one year and one month before, when 


the greater disaster of Chicago produced such a startling effect. 


The circulation of THE SPECTATOR in 1872 has shown a very 


great increase over that of 1871, and from present appearances it 


will take another long stride in advance during the coming year 


The independent, outspoken course of THE SPECTATOR has not 
only commended this journal to candid underwriters, honorable com- 


panies and the great body of sensitive policyholders, but has also 


tended to solve, in the first and only instance, the problem whether 


independent journalism is compatible with insurance interests. Until 


the establishment of THE SPECTATOR, the companies had been 


content with two-penny blications, assuming the name of insur- 


pu 


ance papers, which could not claim ability, honest influence or 


enterprise. The despicable days of small things has passed away 


and the insurance journal of the present and the future has a place 


and a mission of its own to fulfil. The entire fulfillment of this 


great mission will be the earnest aim of the publishers of THE 


SPECTATOR ; and, conscious of proper motives, reliant upon their 


own experience and enterprise as journalists and 


publishers, and 


confident of the support of al! reputable underwriters, they enter 


upon the fifth year of this publication without a single misgiving as 


to the successful result. 
We shall introduce many new and decided features during the 
coming year which cannot fail to be of great interest, and, as 


THE SPECTATOR is entirely unrivalled in the field which it occu- 


pies, it will be the constant endeavor of the publishers to make it 


improve steadily on itself. 
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THE GREAT INSURANCE WORK 
OF THE YEAR. 


FIRE AND MARINE. 


A wont tong felt by Iourence Companies ond MISSISSIPPI V ALLEY 


Agents supplied at last. 


JUST ISSUED: 


THE 


Jnsurance @)imanac 


For 18783 


Contains a full list of Insurance losses at 
Boston, with names of Suspended 


Companies. 


Among the contents of this work may be enumerated the following 


The only complete and correct list of Insurance Companies, Fire, Life and Marine, in 
| 


INSURANCE COMPANY, 


OF MEMPHIS, TENN. @ 


‘CAPITAL, . 


anes 


'PAID-UP CAPITAL, 


FINANCIAL STATEMENT, NOVEMBER 15, 1872. 


the United States; with the age, location, names of principal officers, capital and assets | 


of each. 

A list of the Insurance Companies of Canada, their Capital and Assets. 

A list of Leading Insurance Agents in the United States. 

A Table, showing the Premium Receipts and Losses of the principal American Insur 
ance Companies from their organization to the beginning of the present year. 

A Tabular Digest of the Laws of all the different States respecting the business of Fire 
and Life Insurance Companies, with a full explanation of the fees, taxes, deposits, and 
other requirements of each State. 

A convenient Table giving the short rate on all premiums, for any period. 

A Digest of the Law of the Policy, as defined by the Courts; 
instruction of the man of business, 


A Summary ofthe Postal and Revenue Laws. 


A very full and complete daily calendar; together with a great variety of other informa- | 
| 


ion, exclusively compiled for its pages, and obtainable from no other source. 
Tue Insurance ALMANAC is published in quarto form in two styles, paper and cloth, 


at the following prices, postage paid: 


Single Copies, Paper, - - - . - $0. 


“J 
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Single Copies, Cloth, - - ° ‘ 


Orders may be sent to the undersigned, or through the American News Company 


J. H. anv C. M. GOODSELL, 
Publishers, 


NEw YORK AND CHICAGO. 


| 
for the guidance and | 


| Cash on hand and in Bank, - - 4&7 2,379.04 E 
‘¢ in hands of Agents and in transit, - 22,209.67 e 
State Bonds and Accrued Interest (Market t 
Value), - - - : - 54,522.16 HB 
| Cash Loans, secured by Stock and Bonds 
| (Market Value, &120,687.50), - 82,535.00 
First Mortgages (on real estate worth $42,000), 22,725.00 


| Bills Receivable, - - - - 


| Miscellaneous, . ° ° - - 16,232.71 


The Great Loss of Insurance Capital by the Boston 





Fire, has Induced this Company to Establish an 





EASTERN BRANCH OFFICE, 


PRINDLE & BRAZIER, Manacers, 


No. 10 PINE STREET, N. Y., 








To whom all Applications for Agencies should be addressed. 
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This Establishment has recently been Greatly Enlarged, and now occupies the entire upper 
portion of the large double building 


Nos. 98 AND 95 LIBERTY STREET. 


The facilities of the THE SPECTATOR PRESS, in Type, Presses and Material, together with a superior class of workmen, 
wre such as enable the Establishment to execute orders for Every Vartety of Printing required by Insurance 


Companies, Banks, and Mercantile Firms, 


ESTIMATES ARE PROMPTLY CIVEN ON WRITTEN OR PERSONAL APPLICATION. 


J. H. anD ©, M. GOODSELL, 


PROPRIETORS. 
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A GREAT INSURANCE WORK. CAS CAPITAL, $200,000. 


Incorporated 1862. Charter Perpetual. 


INSURANCE CYCLOPEDIA FRANKLIN INSURANCE Co. 


By CORNELIUS WALFORD, F.1.A., F.S.S, Barrister-at-Law —— 
steers Ninth Annual Statement. 


** The Insurance Guide and Hand Book,” ** Insurance Year Book, ete 
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ASSETS, JAN. 1, 1872. 





HIS work is the result of many years of labor, supplemented by the facilities fur Ca on hand and in Bank, % — v4 . $61,944.10 
nished its author by long practical experience and rare adaptation to the task he has C; , In hands of Agents and in transit, ” = . 8,345-86 
undertaken. U. S. P mds, (market value,) - - - - 88,380.00 
It is a Dictionary of the definition of terms used in connection with the theory and Natio «l Bank Stock, ° - - - - ° 7:000.00 
practice of insurance; , Gas Bonds, (City,) a = - es - 5,300 00 
A Brocraruicat Summary of the lives of all those who have contributed to the | Fir “¢ Mortgage on Real Estate and interest accrued, 22,160.25 
CEMgeNeRt af Sanncanes; , U.incumbered Real Estate, (Company’s Building, 10,500.00 
A BIOGRAPHICAL SumMary of all works written upon the subject of insurance and its Bills receivable and Personal Property Ss - e 31 578.62 
sian Ciacpmeatihe Stock Bonds Endorsed, - - - . 22,200.00 
An Historicat Treasury oF INsuRANCE; and, finally, it gives P 
A Detatep Account OF THE RISE AND PROGRESS OF INSURANCE IN EUROPE ANI ss s i ” . 7 auth *) 
AMERICA. Total, $257,408.83 
By a special arrangement with the author, J. H. and C. M. Goopsett have obtained LIABILITIES. 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously wlth their publication by Messrs Losses Adjusted and Unadjusted, - ~ - $28,333.47 
Charles & Edwin Layton, of London. The work will not be sold by the English publish, 
ers for trade exportation to this country, but all orders for the American trade will have — 
te trod undersigned, exclusively, and American booksellers can obtain it from IncoME for 1871, Net, P 7 rs - 126,472.50 
Expenditures for 1871, - - - - - 92,700.50 


Parts I, 11, 111, 1¥ and V¥, containing nearly 250 titles each, many 
of which are exhaustively treated, are now ready for delivery. Price 


One Dollareach. Weinvite subscriptions for the work, and will supply SAM’L McCLELLAN Pres’t C M COEN, Sec’y 
) . " . . 


the succeeding numbers, to subscribers, as fast as they are issue from 


the press. A. & WILEY, General Agent. 


THE NATIONAL LIFE INSURANCE COMPANY 


OF THE UNITED STATES OF AMERICA 


issues all approved forms of Policies upon rates of premium about TWENTY-FIVE PER CENT LESS than the rate charged by the High 
Premium Mutual Companies. It guarantees the sufficiency of these rates by 


A Parp-up Capita or One Mixttion Do tears. 


The rates of THE NATIONAL, sustained as they are by the large capital, have been officially endorsed by ELIZUR WRIGHT, Actuary, ‘‘ as 
being high enough for both safety and profit.” and by SHEPPARD HOMANS, Actuary, ‘‘as being adjusted upon a safe and equitable basis.”’ 

The recent action of the Trustees of the MuTuaL Lick oF New York in proposing to reduce their rates to approximate those of THE NATIONAL, 
was an indorsement by that company of the sufficiency of these premiums, and an acknowledgment that the Low Ratr PLaw is better, cheaper, 
and more desirable than the High Premium Mutual Plan 

The protest of many of the Mutual Companies against the reduction of rates proposed by the MuTuaL LiFe oF NEW York, but now aban- 
doned in deference to their wishes, is an acknowledgement that these companies cannot furnish insurance at so low a rate as a stock company 
with « large capital can and does with perfect safety. 

THE NATIONAL LIFE INSURANCE COMPANY OF THE UNITED STATES OF AMERICA furnishes insurance upon low rates with perfect security, 
with no dividend delusions, no disappointments, and no possibility of misrepresentation. ° 


Insure in The National, 


where you get better insurance, and at a less price, than in any High Premium Mutual Company, and where you know what you are purchasing 
and what price you are paying. 
This Company was chartered by Congress in 1863, has issued about NINETEEN THOUSAND POLICIES, and has the largest 
capital of any Life Insurance Company in the country. 
E. A. ROLLINS, President. JAY COOKE, Chairman Fin. and Ex. Com. 
E. W. PEET, Vice President and Actuary. J. M. BUTLER, Secretary. 
F. G. SMITH, M. D., Medical Director. 


Contracts direct with the Company, giving liberal and continuous commissions, will be made in all parts of the country with efficient and 
reliable men who propose to canvass personally for Life Insurance. Address or apply at 


New York Orrice, 34 PARK ROW, 
Or Branch Office, 315 CHESTNUT STREET, PHILADELPHIA, where the business of the Company is transacted. 
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EQUITABLE 


Fire and Marine Insurance Company, 


Provipence, R. 1, Decemder 19, 1872. 

We are gratified to announce that voluntary subscriptions have restored our Capital to 
$200,000 We shall have this, our Re-insurance Fund, tntact, and the hope and belief of an in- 
creased Capital at an early day. 

The instructions of November \2 are hereby revoked, and you are authorized to resume the 
issue and renewal of polictes. 

We respectfully urge your careful attention to the amouuts which we may have through you 
by single lines, or concentration of many. 

In view of the great fires which have occurred, act on the theory that others May, and that 


tf they do, the * Equitable” will not be forced to stop for repatrs. 
Hoping that our temporary embarrassment will in no case disturb the pleasant relations 
which have heretofore existed, 
Our Boston losses (over $320,000) paid in full. 
FRED. W. ARNOLD, Secretary. 


JACOB R. SHIPHERD & CO. 


BANKERS, 


No. 24 Pine Street, New York. 


Chicago: 164 TWENTY-SECOND STREET. Frankfort-on-the-Main: BIEBERGASSE, 13. 
Accounts or Banks, BANKERS, AND INSURANCE AGENTS RECEIVED. 


FOUR PER CENT INTEREST ALLOWED ON DAILY BALANCES. 


Jacos R. SHIPHERD. | { JOHN J. SHIPHERD. 
Epmunp H. Dewey. | } Wicsur F. Herpert. 
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- - of New Vork, 


LIBERTY STREET. 


STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1871. 


RECEIPTS IN 1871. 


For Premiums....ccccccccccsccccccccccccccess 
66 Interest, Etc .ccccccccccceccccccccccecccceetecerscereces 


Total Receipts....ccccs-ceccccsccccee seccsscscoccvccvsesscseseseeeses. 


DISBURSEMENTS IN 1871. 


For Death Claims. .ccccccccccccccccccccccsccccccccccscccces 
Gurrendered Policies..ccccccccccccccccescesccescovees.s 

‘“* Re-insurance and Dividends............+. ‘oe een 

“ Office Furniture......sce.0....000 weecsondseceessuscees 

6 Taxes .cccccccccccccee Sevdunsenee pescvecetsbees eee 

“* Expenses of Management........-+- ccccecece Seccceseses 

Increase in Net Assets in 1871,----------- eeeccees 


ASSETS, JANUARY 1, 1 
United States Bonds.......sseeeeeeee 


Brooklyn City Bonds ......+sseeseeeeeeeceeeces oecceceevecs 
RE THONGS cc es cccsevcccceveesioccsccvccecceseces soebsasees 
Cash on hand and in Bank. ...ccccoccccccccccccccccccccccvoses 
Premiums in course of cc llection and due from Agents...... 
Loans on Bond and Mortgage (first liens)...... Scseveseoote 
Loans on Policies ...... . oe 

Deferred Semi-Annual and Qu: arterly Premiums 

Accrued Interest and Re-insurance........ 


Loans on Collateral, Real Estate and other Securities. seewewn 





THE BOOK FOR LIFE INSURANCE. 


Principles and Practice of Life In- 
The American Exchange and 





Concerning Willey’s 
surance that excellent critic, 
Review, says: 

Goodsell, of Tue 
able book-craft—ex- 
re, press-work ] 


‘We have received from the Messrs. 
SPECTATOR, a specimen of their admir 
quisite, as might be anticipated, in t 
material—entitied a Treatise on the Prin 











of Life Insurance, by Nathan Willey, actuary. In this 
octavo of 176 pages Mr, Willey improves and er his 
smaller work, issued under the title of the Cost of Life In- 
surance—the original **cost” by Actuaries’ mort: ity 4 eg r 
cent., being properly followed up with American Exper 

ence, 4% per cent., and accompanied by very elaborate tables 


from both standards, and examples of special formule. 


The original design to substitute simple arithmetical equa 
tions without the use of algebraic notation is further pur- 
sued, and with some additional advant to the non-pro- 
fessional student of the subject. ( soanpiiet utions of this char- 
acter are apt to omit what is essential to the guidance o — 
inquirer; and as the treatment is improved by present accr 
tions, it will be further advanced by greater elabor: ion. 
Mr. Ww illey’s explanation of life insurance, in respect to its 
calculuses, beginning with the division of the dead by the 
living for the death probability. and thence constructing 
premium through the use of the discounts of the D and C 
Commutation columns, and the summations of the N and M 
columns would be more than doubled in value if double the 
present space were allotted to it.” 


The Industrial Monthly also speaks with 
work: 


praise of the 


*“ Life insurance has now become a business of such great 
importance that a plain and familiar exp/anation of its prin- 
ciples and practice was much needed. The treatise of Mr. 
Willey is intended to meet this want. It contains such an 
explanation, and also the mathematical tables which are 
most used in carrying on the business. The topics treated 
of are well selected, and the style is easy and readable. 
Without profound or learned discussion of the science of 
probabilities on which life insur: ance is based, it gives a 
clear and simple explanation of all the matters that need to 
be understood by thase who are practically interested in the 
subject of life insurance.” 


The Insurance Monitor says: 


*¢ The object of this volume is to furnish agents and man- 
agers with a clear arithmetical exposition of the leading 
principles and processes ivolved in life insurance computa- 
tions, The explanations are clear, and demonstrations are 
given for nearly all the formule used in obtaining premiums 
and reserves on single lives. 

** The author has given tables of annuities, premiums, ter- 
minal reserves, and cost of insurance for all the ordinary 
forms of policy, both upon the American Experience table 
of mortality, with interest at 4% per cent. and Le greet 
rate, at 4 percent. There are also some very useful tab 





eeeseee$039,897-32 
48,765.06 


. $688,662.38 





Cet ewee -- $175 5> ,898. 05 
71,607.05 
27; 668. 95 

3253-34 
13,551-95 
seeeees 165,806.90 
: Amount of 





$458,146.84 
nee seeeeee+$230,515.54 


eseeee 25,250.00 
30,012.40 
sees 69,113.43 
128,905.09 
106,000.00 
+» 281,483.35 

150,812.00 

30,320.53 
ese « 66GB O75 


$1,090,194.39 





GEO. L. MONTAGUE, 


ve never before seen in print. A commendable 
seems to have been displayed in this 


which we ha 
decree of ; 

part of th ork, 
This volume 
desire to gain a « 
is also a very con\ 
tive officers of comp 


The fol 


‘* Weare indebted to the Messrs. Goodsell of THE SPEcTA- 
TOR, for a copy of The Principles and Practice of Life In- 
surance; by Nathan Willey, actuary, This is a work of 
able value to ev person having anything to do 
with life in : a handsomely printed 
volume of 176 pages 





vill be very valuable to those agents who 
lear notion of the nature of their work. It 
ient work for actuaries and the execu- 





nies, 





from The Western Insurance Review: 


lowing is 











Re-insurance Reserve (New York standard)....ccccccseessveecs 
Unpaid Death Claims......ccccccccccccccccccscccess. 


SUrplUus-----eeerececeeceeccceccceecececceeececccseeesererees 


Number of Policies issued during 1871. +++ coccce eccccccccccccccccces eeee 


Amount of Policies in force Jan. 1, 1872, “with additions-.. ae 


: nas 
| lapsing of policies. 
octavo | 


| course is. 


There is not a life insurance man in the country but should | 


have a copy of this 


It is indispensable toan understanding of the 


work, if he contemplates 
seriously. 
principles of the business, anda great help in its practice. 
We send it to any address on receipt of $2.00. 


LOOK OUT FOR THE 


THE annual report 


life of the 


STATISTICS. 

both fire and 
f 1872 will be awaited with an anxiety 
We 
January THE SPECTATOR FIRE CHART, 


of the various companies, 
business 0 
and received with an interest never before equaled. 


shall issue during 


showing the business of the various fire insurance com- 
—“ for 1872. 
hart No. 1 will contain an exhibit of the business of all 


me New York fire insurance companies. 

Chart No. 2 will contain the figures of the business of all 
the fire insurance companies authorized to do business in 
New York state. 

Chart No. 3 will 
companies not authorized to do business in New York state. 

Early in February we shall issue THE SPECTATOR LIFE 
CHART, 
the life insurance companies reporting to the NewYork and 


show the business of other fire insurance 


} 


which will contain an exhibit of the business of all 


Massachusetts departments. 

Simultaneously with this will be published THE Poticy- 
HOLDER’S POCKET INDEX, showing the business of all the 
principal American life insurance companies. 

The figures ia all these publications will be compiled from 
copies of the st ents sworn to by the several companies, 
i and precede by several months the re- 

icd Dy the several insurance departments. From 
no other source can these statistics be obtained at so early a 


and wi!! 


his business | 


| ance these statiscal publications 


LIABILITIES. 


+ + +$732.389.00 
22,000.00 





$754,389.00 


-$335,805.39 


RATIO OF ASSETS TO LIABILITIES, 145 PER CENT. 


+» $9,174,459 
15,238,738 


THE AMOUNT OF POLICIES ISSUED IN 1871 EXCEEDED THAT OF 1870 
. «$207,200.00 BY JUST $3,000,000, BEING AN INCRESE OF 50 PER CENT. 


OFFICERS. 


WILLIAM WALKER, PRESIDENT. 


HENRY J. FURBER, Vice-Pres’t 
Actuary. 


JOHN H. BEWLEY, 
EDW. 


Secretary. 
W. LAMBERT, M.D., Med. 





date, and for accuracy, completeness and neatness of appear- 


are unequaled. In this 


enterprise the publishers of Tue Sp: ATOR are beyond 


competition. A copy of any one of the above publications 


will be mailed as soon as issued to any address on receipt 
of 25 cents. 
HOW TO KEEP POLICIES UP. 

THE worst thing a life agent has to contend with is the 
People allow their policies to lapse 
fully understand what their true 
They are made the victims of misrepresenta- 
ions, or think that as they may be “‘ hard up,” their policy 
If you want to 


because they do not 


of insurance can best be dispensed with. 


| keep your policyholders in line, companies and agents, you 


| must reach them frequently by 
| Probably there 





arguments and example. 
is nothing so the whole 
range of canvassing literature as those documents which 
treat of the lapsing of policies. 
lished a most telling leaflet, 
Policy,” which every company 

great advantage. 


valuable in 


We have recently pub- 
entitled ‘‘ Renew Your 
and every agent can use to 
It is of the right size to send out in 
envelopes with renewal notices, ond is forcibly written and 
neatly printed. Price, $15.00 per thousand. 


THE 


SPECTATOR PRESS. 


Readers of THE SPECTATOR can see in its pages 
of the work which we produce. 


the style 
Our establishment is now 
one of the largest in New York, the men 
and the facilities for furnishing the finest kind of printing, 
and on reasonable and 


and we, have 


terms. Agents and 
does not pay in the 
It is best to have work done by operatives who 


Satisfactory 
companies will find that poor printing 
long run, 
ar skilled in the technicalities of the productions required. 
skill 
is constantly occupied on work for insurance companies. 
We are prepared to furnish estimates at all times. 


The workmen we employ possess this , and their time 


THE INSURANCE ALMANAC. 
‘Yo not fail to read the advertisement elsewherein this num- 
of The Insurance Almanac for 1873. It is a splendid work, 
and should find its way to the desk of eyery one who deals 
with or in insurance. 
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THE UNEXPLODED BOMB-SHELL. 


SINCE the last THE SPECTATOR, the Mutual Life has 
announced its intention to reduce its rates of premium, and has been 


issue of 


made, in consequence, the target of a large amount of newspaper criti- 
cism, including several interminable expressions of hostile opinion on 


the part of what The New York Tribune designates as the “ minor 


insurance periodicals.” Had the discussion been kept open until the 
present time, it would have been our province and duty to take part 
But, by its voluntary action, the Mutual has oiled the 
aters, as suddenly as it had previously lashed them into fury, 


ere is a great calm. 


therein. 
troubled wv 
and now tl 


The ab 


sary to disc 


ndonment, by the Mutual, of its position makes it unneces- 
uss the motives which influenced the issue of the proposal 
to reduce rates. Whatever they may have been, it is clear that a sub- 
stantial triumph has been won, for present and future policyholders, in 
the establishment of the direct responsibility of life insurance man- 
agement to public opinion.. The storm of condemnation which broke 
Mutual, as soon as the new departure was announced, 
showed plainly enough that, if the people do not yet sufficiently 
appreciate the merits of life insurance to embrace them without solici- 


upon the 





are at least not so indifferent to the welfare of the business 





bmit quietly to innovations which even seem to threaten the 


f the companies attempting to introduce them. In this view, 





t of the recent controversy certainly must be regarded as teach- 
n of inestimable value,—a lesson which should convey its 
riate warning to all life officers alike, if they would strengthen 


their claims to public confidence. The precise significance of this 





lesson may not be apparent to those complacent managers who are 
accustomed to trifle with the rights of their constituents, and who 
regard their own office-tenure as a sort of inalienable property privilege 
vested in themselves during the term of their natural lives. And yet 
the lesson is an important one for just this class of men, and, in com- 


passion for their average and chronic obtuseness, we will try to make 


it comprehensible. 
The moral taught by this speedy wringing, from the trustees of the 


Mutual Life, of a concession from the stand so defiantly taken by them, 


is that the managers of mutual companies are accountable to their 
policyholders, and are bound to respect the wishes of the membership. 
There has been too much of the contrary state of things exemplified, 
heretofore, and now has come a timely, and we trust, a more than tem- 
porary check. The great mistake made by the Mutual’s managers, in 
attempting to revolutionize the life insurance business, was in ignoring 


the necessary starting-point of such a revolution. They could not, or 
at least did not, see that, to establish life insurance upon a stronger 
basis and to make its condition satisfactory to policyholders generally, 
sweeping recognition of the hitherto denied or 


privileges of policyholders—a concession of the vital prin- 


there must be a 
repress 
ciple that the members of a mutual company shall have the right to 
its policy and control its administration. The recognition and 
security of this right would seem to be the first and most necessary 
The ignoring or withholding 
nust stamp failure from the outset upon any such proposal. 

This point is deserving of prominence, because its consideration is 
enforced by the recent unsuccessful effort. Its agitation cannot now 
be prevented or delayed. The attention of the entire public has been 

to the existing anomaly. Public clamor has extorted a conces- 
sion which, apparently, nothing else could have secured. And next 
will come the inevitable agitation among policyholders who will not be 
contens to rest under the imputation of owing this slight recognition 
of their rigths to mere public clamor. It will not be surprising, there- 


aictate 


any revolutionizing proposition. 


} 


crawn 


fore, if the eventual result of all this controversy shall be the opening 














of the eyes of policyholders to the importance of more strictly attend- 


| ing to a business essentially their own, and perhaps it may spur them to 


assume a more immediate connection with its management. 

Meanwhile, the discussion which has taken place, wordy as it was, 
and often windy, has had the effect to give the Mutual Life pre-emi- 
nent prominence before the public. In this sense, the company has 
reason to exult over all its assailants, and may claim to have won a 
great victory in a business point of view. Whether it should or should 
not have proposed the reduction of rates is a question that admits of 
argument, but that the controversy has been a good business adver- 
tisement admits of no question. And here we are compelled to 
express the opinion, that the action proposed either should never have 
been made public at all, or else should have been firmly adhered to 
when once announced. But this weakness in management does not 
typify corporate weakness, and this latter has been no element of the 
controversy. The Mutual’s position before the country has been re-en- 
forced and assured by the very means adopted to assail and depreciate 
it. There is a lesson here for the other parties to this contest, which 
it can do them no harm to lay to heart. 


With regard to the skill and tact exemplified by those who fought 
down the Mutual’s proposal to reduce rates, the result itself is sufficient 
eulogy. Short, sharp and decisive was the battle—although we are 
constrained to say that the weapons sed were for the most part just 
the contrary. Long-winded, dull, dreary and unconvincing, almost all 
the opposition publications went wide of every mark except one. They 
did not hurt the Mutual nor anything else, but they did hit the target 
really aimed at by the generals of the beleaguering force—and this was 
the public mind. The people had to read about the “life insurance 
muddle ”’ whether they would or not ; for, during a fortnight, there was 
little else to read. Thus the popular curiosity was captured, and then 
the attention of the public was detained until it was centred upon 
this one topic. This was the triumph ; for, when this point was gained, 
the pressure of public opinion accomplished what consulting actuaries 
and the “minor insurance periodicals”’ had essayed in vain. The Mutual 
might have carried through its project, in spite of companies, actuaries 
and hired writers; but when the people began to put on the air of 
fright and denounced the measure as possibly dangerous and there- 
fcre inexpedient, the reconsideration was promptly moved and carried. 

And, now, let us have peace; at least, until some general agreement 
can be come to with regard to the questions of propriety and expedi- 
ency involved in a reduction of the existing rates of life premiums. 





DUMMY DIRECTORS AND DECOY STATE- 
MENTS. 
AT the risk of what may look like iteration, it seems proper to 
recur to the subject of personal liability of directors, because it is a 
question of essential importance, and also because, sooner or later, 
it is destined to be brought to some legal decision based on equity, 
which will protect the public and punish guilty schemers, not only, but 
indolent and indifferent trustees, as well. In THE SPECTATOR of 
March, 1871, was given a somewhat detailed account of the prosecu- 
tion and signal punishment of certain faithless men of otherwise good 
repute who, as directors of the Royal British bank, so administered 
their trust as to make the institution a trap wherein many a fortune 
was caught and lost. And in our issue of last November, reference 
was made to the litigation, involving similar points of law, brought 
against a director of the old Protection Fire, of Hartford, although 
the decision, then just rendered, was governed rather by a technical 
legal quibble than by the equities of the case. It has since been 
learned that a nice point of law as to a single piece of evidence was 
all that intervened to screen from justice the defendant in this last 
named suit. Should the case come up for trial again, its result in the 


interests of equity can hardly admit of question. 

Another litigation, in character akin to both of those mentioned 
above, is familiar to some lawyers as that entitled Scott and Another 
z's. Dixon, which came before Baron Martin and a special jury, at 
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Liverpool in August, 1858. The suit grew out of the disastrous 
failure of the Liverpool Borough bank, which occurred in 1857, and 
caused much suffering and misfortune to the shareholders and cus- 


tomers of the bank. The plaintiffs sued the defendant, who was a 
director of the bank, charging him with having falsely and deceitfully 
declared a dividend, and issued a report representing the bank to be in 
a sound financial condition, and that the capital of the bank remained 
intact, whereby the plaintiffs were induced to buy shares in the insti- 
tution ; whereas, in fact, there were no profits to divide by way of 
dividend, and the bank was then practically insolvent. Thus the 
plaintiffs lost their shares and also were obliged to contribute under 
The action was founded upon the well-known rule of law, that 
} 


DY 


calls. 
when a man has been induced to alter his position for the worse, 
the misrepresentations of another person, he is entitled to be indemni- 
fied against any loss that he may have sustained by reason of such 
transaction. This is a rule based upon common sense, and built upon 
the strictest construction of what is just and right. 

Unable to give the necessary space to a detailed narrative of the 
facts, we need only draw upon the evidence for a general summary of 
what was proved. 

The bank was established in 1837, upon the remains of the bank 
belonging to Hope & Co. The management was vested in certain 
directors. These persons, for the most part, were gentlemen of emi- 
nence and standing in Liverpool, and of high character in the mer- 
cantile world. But they delegated their power to three of their num- 
ber, who were called managing directors. These three appointed 
another director ; so that it came to pass that the manager directed 
the managing directors, who in turn ruled the directors, while the 
latter were supposed to govern the bank. All that these latter did, in 
point of fact, was to lend the sanction of their high names and un- 
doubted respectability. They were directors only in name; just as 
are ninety-nine in every hundred of the directors 
ance companies in this country. Dixon, the defendant, was a recently 


of banks and insur- 
elected member of the board, who went into the man 
expressed intention of becoming entirely familiar with the condition of 
the bank. This intention he fully succeeded in carrying out; but did 
not make his information available so much for the benefit as for the 
damage of his constituents and the public. Soon after he became a 
director, the manager presented to the board a statement of the bank’s 
condition, from which Dixon easily deduced the opinion tha 
dividend ought to be declared. The other directors 
objections ; but it was agreed between them that along with 
declaration of the dividend, there should go to the shareholders, a true 
statement of the bank’s position. But, in the end, this stipulation was 
evaded, Dixon himself being a consenting party, and 
ment, of the traditional roseate hue, was made and published. This 
was in July or August, 1857. It reported the paid-up capital to be 
£ 1,000,000, with a reserve fund of £101.775. The profits of the pre- 
vious year were stated to be £ 69,318, out of which the dividend would 
require £61,679, leaving £7,639, which was actually stated to have 
been “carried to the reserve fund.” Thus one who read this exhibit 
would very naturally infer that the capital was unimpaired, that there 
was a surplus of £ 109,414, and that the business was in good dividend- 
paying shape—just as people infer similar things from insurance and 
bank statements to be found every day in the papers and on printed 
cards, among ourselves. 

The truth of the matter was, however, that when 
only two or three months after this statement had been sent out, the 
accountant’s report showed that its liabilities were £ 1,466,000 and its 
assets £ 1,488,000, leaving only a paltry £22,380 nominal balance to 
represent the £ 936,000 of actual paid-up capital. This it will be seen 
was a discounting, from the recently published statement, of about 
every figure it contained. Of course, the result was misery. Calls had 
to be made and the whole concern was a complete example of ruin and 
dissolution. 

Sad to say, Dixon was himself sole managing director during the 
month of July preceding that of the collapse in October. It was not 
pretended that the bank had become a wreck-during a single quarter, 


agement with the 


t no 
overruled his 


the 


another state- 


the bank failed, 
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nor could Dixon deny that he knew, or should have known, precisely 
how matters stood. And yet the aureolar statement had been put forth, 
just upon the eve of the crash! Here, then, is the proper moment to 
introduce Messrs. Robinson and Scott, the plaintiffs in the case, who 
were warehousemen having some small surplus fund which they were 
inclined to invest in approved bank stock. They went to a broker; 
applied for a report of this bank; received the one just issued, read it, 
were seduced by it and ordered ten shares, for joint account, tor which 
they paid £92 7s. 6d. This was in August. The bank collapsed on 
October 27, and the shares were subsequently assessed £5 each, to 
make up deficiencies. These unfortunates testified specifically that 
“we came to our conclusion to buy shares in consequence of reading 
the report vouched by the names attached to it.”” They further said: 
We fully relied on the names in it. We 


the reserve 


“We understood the report. 
thought we should get our 5 per cent from the profits, (7. e. 
fund).”” The broker testified that the “ value of shares was generally 
determined by the reports”, which is probably true everywhere except 
in Wall street. 

After reading through a dreary mass of further material, in the line 
of evidence and speeches of counsel, it is difficult to find anything to 
break the force of such facts as have already been related; and this 
appears to have been the view of the judge and jury. Baron Martin 
charged with evident relish as to the plain bearings of law upon ques- 
tions of this sort, and the jury were only half an hour in agreeing upon 
a veidict for the plaintiffs for £ 142 9s. 6d, which was intended to cover 
what their shares had cost them. It should be stated that the defen- 
dant was shown to have owned £ 20.000 of the stock of the bank, by 
way of indicating that he could have had no suspicion of its actually 
insolvent condition, and so must have been presumed to be innocent of 
any intent to deceive others. But all was of no avail, and the decision 
as rendered is certainly worthy of recollection on the part of purchasers 
of 


he ctre is) 


of insurance or other stocks who invest money upon the strength 
respectable names and flaming statements. 





REDUCTION OF PREMIUMS BY THE EQUIT- 
ABLE SOCIETY OF LONDON 

recent exciting discussion respecting the 

te to refer to the 


IN connection with the 
reduction of life premiums, it seems quite appropria 
action of the celebrated Equitable Society, of London, upon this subject. 
Not to enter upon any irrelevant matter—although the history of this 
great company is wonderfully suggestive and tempting in many par- 
ticulars—we will confine ourselves to reciting its record upon this one 
juestion of reducing premiums and will show just what the Equitable 
1as done in this regard. 

As is well known, the Equitable entered upon its honorable and suc- 


( 
I 
cessful career in the year 1762. From the outset, it based its trans- 
actions upon calculation and shaped its business by such glimmerings 
of light as at that early day could be focused upon the scientific and 
systematic development of what was destined to become, in the succeed- 
ing century, a vast means of comfort and happiness to all civilized 
humanity. The premiums originally charged are mentioned in the 
company’s deed of settlement and were calculated upon tables of obser- 
vation formed by Mr. Dobson. These rates were reduced in 1776, after 
fifteen years of experience had clearly demonstrated that they were 
extravagantly and therefore unnecessarily high. In 1782, the premiums 
were calculated according to the Northampton table of observations, 
which table has ever since been used by the society, we believe, in all 
calculations. 

As has been stated, the first reduction in the rates of premium was 
made in 1776, as a practical consequence of a thorough investiga- 
tion which involved the computation of the value of every policy and a 
comparison of these values with the capital of the society at that time. 
Afier a further experience of five years, under the new scale of pre- 
miums, it was found that the number of deaths among the members 
was so much less than the table of observations supposed them to be 
that the managers had recourse to another table which gave higher 
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probabil ties of 


series of investigations, which required more than 20,000 computations, 


a second re ion of premiums was. decided on. Another scale of 


rates was consequently adopted, but, with that conservatism which has 


1 


haracteristic of the society, it was deemed wise to add a 


alwa\ S peen < 
loading of 15 per cent to the new rates, both for the sake of safety to 


the office and to prevent any undue alarm to the public. Thus matters 


proceeded until the year 1786 when another investigation, like that of 
1776, was undertaken. This examination resulted in the discovery that 
the premiums were still unnecessarily high, even for safety’s sake, and 


taken off 


were placed where they have ever since remained, 


addition which had been made in 1776 was 


and the premiums 
reductions having brought them about 25 per cent below 


ress delivered in 1793 by Mr. Morgan, the actuary of the 
49S . > h 


Equitable, that gentleman argued strenuously against any further 


reductions, and went so far as to express his “decided opinion that it 
will be a advisable for the society’ to continue its present terms 
of assurance uareduced.” In the same address he predicted that, “ if 


the s variably perseveres in the same wise plan, which during 


I 
the course of the last twenty years has so eminently raised it above all 


other institutions of the kind, there can be no doubt of its improving 
SUCCESS, that, by its growing wealth and credit, it will be con- 
tinuall; ning more extensive, and by this means be rendered a 
more general instrument of public usefulness and comfort.” Hov 
completel; is prediction has been fulfilled is best attested by the 


wonderful prosperity and growth of the Equitable during the eighty 


ive since showered honors upon its head. And, while 


years \ a 
referring to the addresses of this eminent man, whose wisdom was, 
after all, perhaps the most substantial capital the Equitable possessed 
in its earlier years, it will be well to quote a single sentence uttered by 
him in 1793 hich embodies a pregnant truth of present practical 
value—a truth or principle which properly heeded and acted upon 
ul cured many an evil and averted many a ruin since illus- 
trating the record of life insurance management. Referring to the fact 
that the period at which the claims and the premiums of a young life 
fice ecome equal must necessarily be very distant, and denounc- 
ng as a fat nistake the conclusion, so often jumped at, that the 
increas pital of a company is, like the increasing capital of a 
tradesman much addition to its profits, Mr. Morgan goes on to say: 
“T have in more instances than one been a witness to the fatal con- 
sequences of this delusion, where the societies, confiding in the magni- 
tude of their capital (z. e. accumulations), without having any regard 
to the magnitude of the claims which a few years would bring them, 
have indulged themselves in the belief of their growing prosperity, till 
their ruin has become inevitable. 1 am happy, however, to think, that 
while other societies have begun in error and ended in disappointment, 
the erminations of this society have hitherto been so temperate and 
prudent as invariably to improve its credit and usefulness. It is my 
earnest wish that it may always proceed with the same circumspec- 
tion; and, though I believe there is no reason for apprehension from 
the | nt members, yet zt 7s possible, however Jiour ishing the 
society may be, to entertain too high an opinion of its wealth, and in 
é \dopt measures which may endanger tts security.” 
Whe 1825, Mr. Morgan delivered what he supposed would be 
address to the society (although happily he was mistaken 
in this supposition), he took occasion to combat the views of certain 
of the members who were clamoring for “still further benefits, either 


equent additions to the claims (Z. ¢. 


j 


immediate reduction of the premtums.” 


reversions), or bv an 


In opposing these demands, 


‘With respect to the first of these propositions, I have already en- 


deavored to prove that it cannot be carried into effect with any advan- 


tage to present members without injuring those who, though they 
have in immediate, have a reversionary interest in the surplus stock 
of the society. With regard to the second proposition, I have so often 
insisted on the zmpolicy of reducing the annual income of the society, 


reby of checking the accumulation of its capital, that 1 shall 


or 
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f the duration of human life. Having instituted another | only observe in addition, that if the premiums of all the present mem- 


bers were reduced at any given rate, such a reduction, so far from 
being equitable, would be highly unjust, particularly to old members, 
as the exemption of any annual payment during their lives must be of 
much less value than the like exemption during the lives of younger 
persons. In other words, this measure would operate in direct opposi- 
tion to all that is just, by lessening the benefits to old members in pro- 
portion to their advanced age, which, it is evident, ought to have the 
contrary effect of increasing those benefits.” 

The readers of THE SPECTATOR will appreciate the relevancy of 
this disinterment of an old record containing so much of wise counsel 
and conservative decision upon the topic lately upheaving the whole fab- 
ric of life insurance. There may be those who will lend no listening 
ear to utterances so old and trite as those of an actuary of the last cen- 
tury. Others, too, may say that life insurance has outgrown the swath- 
ings of its infancy and outlived the pertinence and application of such 
views as these. But, even if all this be granted, there yet remains a 
monumental witness, on Mr. Morgan’s side, in the colossal company 
His work 
lives after him and the generation which has since his death entered 


whose history he forecasted and whose success he assured. 


into his labors cannot be warranted in showing indifference or ingrati- 
tude towards this great and honest pioneer. 





THE HERESY OF HOME INSURANCE. 


THE devotees of home insurance have received another pregnant 
warning in the results wrought by the Boston fire upon the local com- 
was neither a new one 


panies of that city. To be sure, the lesson 


more newly taught, but in some respects, it was administered in a 
than of aforetime, and certainly is entitied 
That 


sensation to see so many companies suddenly precipitated from proud 


more impressive fashion 


to a more than usually serious consideration. it was no new 
positions of solvency and wealth down to the hopeless depths of bank- 


clear enough by 


ruptcy, is reason of the quite recent overslaugh of 
Chicago companies, or the remembrance of what happened at the 
great historical conflagrations of New York (in 1835 and 1845), Pitts- 
burgh, St. Louis and Portland, when the local companies were cut 
word. 

at the figures exhibiting the immense dis- 


convinced 


down as with a flaming s 
One needs but to glance 
memorable fires to become 


truction of property by these 


that, upon mere general principles, the local insurers could have had 


| 
from ruin. By the fire of 1835, New York lost 648 buildings, 


no esc7nm 


mostly warehouses, crowded with merchandise, and involving the loss 
of $20,000,000. In 1845, another single conflagration destroyed 


‘ 


866, was made a mourner 
Pittsburgh, in 1844, lost 


$7,000,000 worth of property. Portland, in 1 


to the extent of $10,000,000 or $12,000,090, 
by a single fire, 1,100 buildings, which with their contents were worth 
$6,000,000, On several occasions, notably in 1838 and 1865, Charles- 
ton has been called to suffer most severely ; the former fire sweeping over 
145 acres and destroying 1,200 buildings. Montreal and Quebec also 
present a lurid record in this particular. Other cities, among which 
we need only name Philadelphia, Troy, Albany and San Francisco, 
have lent their sad testimony to the terrible risks assumed by under- 
writers who are content to travel in the continuous and circumscribed 
home circle. 

By the great fire of 1835, the local New York offices were nearly all 
overwhelmed, and again in 1845, the insurance companies of that city 
In the 
other cities named, a fiery besom has at times swept out of existence a 


horde of noisy local offices, which were claimants for custom upon the 


went out of sight, some of them, with startling suddenness. 


A 


sole ground of their being home institutions. At Chicago, 17 local 
companies were utterly destroyed, and with them, went the hopes o1 
property owners, who deemed themselves insured, to an amount not 
much short of $25,000,000. 

And yet, in the very face of so recent and so practical an evidence 
of the insecurity of purely local companies, we find the people of 
Boston aghast at the inevitable result of their own folly in the same 
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direction. Of the $50,000,000 of insurance upon property destroyed 
by the October fire, some $28,000,000 was under cover of the policies 
of local companies ; and, of these score or so of companies, only two 
or three survive. As regards the purposes of insurance, pure and 
simple, not one of the twenty suspended offices has honestly fulfilled 
its mission ; for, whether the final settlements shall average fifty or 
sixty or seventy-five per cent upon the claims, it is clear that, so far as 
the payments fall short of one hundred cents in the dollar, the theory 
of insurance has been outraged, and all that has been szre was that, 
in case of a large local fire, these offices would pay a// they could. 
Even, admitting that the Boston companies will finally pay fifty per 
cent of their indebtedness, there remains a net loss of $14,000,000, which 
must be borne by owners of property, whose only mistake was that of 
blindly favoring these companies upon grounds of local public spirit. 

It is to be hoped that those who have paid so dearly for a lesson 
which ought to have been unnecessary, will at length lay it to heart. 
These sufferers, surely, do not need any further instructions upon this 
head. But the public at large need to be kept informed upon the 
subject of their danger. It is a matter of record that large conflagra- 
tions have almost uniformly been disastrous to the companies indigen- 
ous to the locality of the fire. And there is no reason to doubt that 
this will continue to be the case. In short, it is in the very nature of 
things that those policies are alone to be depended upon, which are 
issued by companies doing a wide range of business and covering 
property scattered over a large extent of territory. The great agency 
companies of the country fulfil this requirement to the letter, and they 
are the only companies that do so. Besides their financial strength, 
they possess an element of still stronger power in their mode of doing 
business, and the respect they pay to that law of average which local 
offices of necessity ignore. And it certainly must be admitted that 
the records are all in favor ot the agency companies as against the 
other class, for while the latter have existed only for the temporary 
profit of stockholders, and the eventual loss of property-owners, the 
agency offices have largely rebuilt the waste places of the country, and 
with comparatively few exceptions have been found entirely trust- 
worthy when the supreme moment came. Policyholders should re- 
member this. 











A CHANCE FOR INVENTORS. 
HERETOFORE, we have discussed the danger incidentally accruing to 
underwriters from the existing mania for high buildings. While this is 
an obvious and imminent danger, we are compelled to admit that the 
hazard has its limit after all. Human ingenuity and invention may, and 
should provide a method of reaching, from without, the upper floors of 
burning buildings. Not that this is to be done by means akin to what 
are known as fire escapes, but rather by some mechanical apparatus, 
entirely independent and extrinsic, which can be at once moveable from 
place to place, and yet conveniently applicable for purposes of extin- 
guishing fire, rescuing property and saving life. What this shall be, 
we are not prepared to say; for, if we were, we might be tempted to 
apply for a patent, before entering upon a description in detail. But 
the necessity of such an invention is day by day becoming more appa- 
rent, and no persons more than underwriters can recognize this want. 
The call for such an apparatus is most perceptible with reference to all 
fires which begin at the top, or in the upper stories of high buildings. 
The majority of sugar refinery, hotel, elevator and warehouse fires, (that 
is, such as prove most destructive), originate nearer the roof than the 
basement, and, because of the difficulty of promptly bringing extin- 
guishing appliances to bear, the flames soon carry all before them. 
Underwriters will recall instances, within easy memory, where property 
worth thousands, and even millions of dollars, has been sacrificed be- 
cause no adequate means were at hand for the elevation of hose and 
firemen, to a point where both could be made useful. As has already 
been intimated, the destructive fires which have involved elevators, 
hotels, sugar refineries, and often churches, have had their own way, 
simply because no means were at hand to fight the fire at close 
quarters, or within convenient and effectual range. 








There have been, we are aware, inventions whereby ladders could be 
jointed and lifted at an angle which would admit of men standing upon 
them for the performance of firemen’s duties. But these are only make- 
shifts, having the single aim of keeping the ladder out of harm’s way. 
According to Captain Shaw, of the London fire brigade, no appliance 
is known which can furnish help externally, in case of fire, at a height 
of over forty feet. What is needed, then, is something more than a 
mere ladder, and something which, in case of need, may be elevated to 
a height of sixty, eighty, or a hundred feet. It must be a platform upon 
which men can stand, and it should have some means of communica- 
tion with the ground, so that every facility may be afforded for the 
saving of life and property, as well as for extinguishing fire. How 
effectual such an apparatus -would become in the hands of competent 
men; and as an adjunct to well organized fire departments, need not be 
dwelt upon. How much money its invention and use would save, pro- 
perty owners can best judge. That the invention of some such appli- 
ance, and its practical application, would also result in profit to the 
inventor, there can be no shadow of doubt. Something partially 
meeting this requirement, has been, we understand, adopted at Chicago, 
but it fails of being what is really wanted, in that it is made a fixture 
or adjunct of the building itself, instead of being an independent, 
moveable apparatus, as the exigency demands. 

But while we refer to this subject thus pointedly, and suggest that 
invention shall do something to supply an acknowledged want, we 
make such suggestion rather as matter of interest to the public than to 
the insurance profession. The latter are by no means the parties most 
deeply interested. Except upon general principles of humanity, they 
need not care whether fires ever get put out, so long as the property 
owner will pay for the risk he asks the underwriter to assume. If 
nothing shall be done or attempted in the direction of limiting the 
number and destructiveness of fires, insurance rates must be graduated 
up. In proportion to the introduction of appliances for preventing and 
extinguishing fires, rates may be safely reduced ; ands-if the public want 
insurance premiums reduced to a minimum, that object can only be 
gained by making a corresponding reduction in the hazard, by multi- 
plying the facilities for checking, limiting and extinguishing fires. 





INTEREST BEARING RESERVES A NECES- 
SITY OF THE LIFE BUSINESS. 

THE whole theory of life insurance, as a safe transaction for either the 
company or the policyholder, is based upon the prompt investment of 
premiums in sound and profit-giving securities. No matter how large 
a volume of business may be secured by an office, if at least the sum 
of all the net premiums be not at once set at work to produce interest, 
and if this interest be not also re-invested without delay and without 
risk, the company is only engaged in accumulating eventual infamy 
because its very existence is a virtual fraud. This needs no argument, 
for even the promoters of offices which are notoriously engaged in turn- 
ing life insurance into a confidence game will not dispute the fact. 

Another requirement in life insurance is that which professedly sets 
apart “a reserve.” If this reserve were always actually invested, and 
as incessa:tly at work producing interest as human mortality is at work 
preparing loss claims, practice and theory would dovetail so completely 
as to leave no room for criticism or apprehension. But, because prac- 
tice is too generally divorced from theory, and because the reserve of 
many of the life companies does not come within an average of ten per 
cent of being productive and reproductive, it becomes necessary to raise 
the voice of warning and to demand that it shall be listened to. 

A little over a year ago, THE SPECTATOR directed attention to the 
subject of “ Sterile Assets, or Impairment of Reserve’, and showed con- 
clusively, that one-ninth of all the assets reported by the life offices were 
for all the purposes of life insurance, useless and illusory. Of the 
aggregate life assets of the companies doing business in New York, 
amounting to $269,490,408, it was shown that only $239,264,625 were 
interest bearing, leaving $30,225,783 of so-called assets exposed to the 
suspicion of being so much mere financial stuffing. This condition of 
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things, we regret to say has not been improved upon during the past 
year. And hence the importance of a recurrence to the subject. 

/ It is, surely, a startling phase of this question that not only is so large 
a proportion of these life assets unproductive, but, as we have intimated, 
a number of the companies, perhaps one-third of the whole, are unable 
to report, as drawing interest, a sum equal to their reserve. Sacredly 
set apart for profit and accumulation as this fund theoretically is, and 
in practice always should be, there are a score or more of companies 
whose reports show them to be defective in this respect, in various 
degrees, trom three to forty per cent. That is, they are doing a life 
insurance business in complete defiance of the foundation principles of 
the system, and, hence, are betraying the confidence of their policy- 
holders by failing to provide, in the only legitimate way, a means of 
certainly fulfilling all contracts when they mature. 

In the present condition of the business this is a matter of grave 
moment. Possibly, at a time of great prosperity and progress, or when 
no sensational innovations were rocking the whole system to its found- 
ations, it might be safe for a company to occupy this position tempor- 
arily. But just now, of all periods life insurance has yet known, to be 
compelled to report, as a part of the reserve, assets which are non- 
productive and barren, is a disgrace to any office. Where the fact 
exists, reform should begin its work at once and in earnest, and, if it be 
found that such efforts come too late, not a moment should be lost in 
transferring policyholders to the protection of companies whose man- 
agers know what the reserve represents and how to make it all that it 
professes to be. 

The time is coming, or at least should be near at hand, when the 
intervention of law may be brought to bear to compel life companies to 
act upon this question ; for, certainly, if other and, as we must deem 
them, minor details are to be subjected to legislative action, there can 
be no reason why such action should not be invoked to restrain com- 
panies from such virtual repudiation of their contracts as is involved in 
a shadowy, unproductive reserve. This necessity of an interest-bearing 
reserve is the very root of the tree, and here must the axe be laid if 
there is to be any reform in life insurance. 








THE VALUE OF NOTORIETY. 


PUBLICITY is the true path to success in underwriting, no less than in 
other branches of business. Even shams and frauds have been made 
temporarily triumphant by a liberal use of printing ink and unscrup- 
ulous self-assertion. But whenever an insurance company, possessing 
a solid substratum of cash assets and administered by an honest staff 
of officials, has launched itself out upon the community without stinting 
its expenditure for making known its solvency, the result has been, 
almost without exception, a complete success. We might easily 
instance offices whose experience and whose present position prove this 
to be true. That mentor of managers, P. T. Barnum, has laid down 
the rule that a good article, generously advertised, cannot fail of creat- 
ing for itself a profitable demand. This is not in all respects, perhaps, 
applicable to the business of insurance, but it is true in so far as 
publicity compels the public to become familiar with a company’s name 
and with its claims to confidence. This is the point to be aimed at by 
insurance managers. While notoriety is not synonymous with reputa- 
tion, there is wisdom in the plan of making notorious the name and 
position of a company already reputable. The property-owner may 
very seldom feel like consulting a newsp1per, or even an insurance 
journal, to find out what company he would do well to select as his 
insurer. But the necessity of doing this is obviated by his having 
ineffaceably impressed upon his memory the name and unquestioned 
solvency of some company whose frequent announcements have come 
under his eye, in a form so emphatic as to be at once suggestive when 
the question of insurance presents itself. For companies of this class 
it becomes almost a sinecure for agents to work. For, even if the cus- 
tomer does not come of his own volition to their counter, he is, at least, 
found meeting the agent half way whenever a policy is offered and the 
company’s name ismentioned. He recognizes at once a familiar friend ; 





no argument or explanation is required ; he knows all he cares to know 
about the particular office in question and, no matter how long the list 
of companies offered for his selection, he puts his finger promptly upon 
the one whose system of publicity has already captured him. And it is 
none the less the fact that the casual customer at a company’s own 
home is more apt to take counsel of the advertising columns, than of the 
interested stockholder who recommends his favorite office. It is, nine 
times out of ten, only a question as to where the office is located, not what 
its name and condition is, when most persons are in want of insurance. 

This being the fact, notoriety, in its more reputable sense, is worth as 
much, to any company, as capital itself. But, when superadded to 
sufficient resources, an office can claim to have established a name 
which everybody is familiar with and which everybody respects, little is 
left to do but to gather in the harvest. To secure such profit-giving 
notoriety costs time and tact and money, but it pays. In point of fact 
liberality of management is always more successful in captivating the 
public, and in building up the walls of confidence, than the opposite 
course. The picayune policy is essentially unwise, as it is demonstrably 
unprofitable. But in whatever direction a mistaken economy may seek 
to exercise itself, there can be no question that there is no more 
egregious error than that which thinks to save money at the expense of 
a proper publicity. The company that cannot afford to advertise 
itself, in courageous fashion, cannot afford to issue policies ; and the 
company that can afford to do so, but omits doing it, is simply announc- 
ing, in the best way it can, its desire to do just as little business as 
possible. 





SHAM LIFE ASSETS. 


IN several of the department reports, last year, and, we might add, in 
the reports of previous years, have appeared some strongly expressed 
protests ou the part of insurance superintendents against certain items 
of assets reported by the life companies ; and millions of dollars in the 
aggregate, of these so called assets, have been adjudged utterly inad- 
missable as a basis of safe life insurance. In fact, almost every insur- 
ance report now makes it a point to draw a line of demarcation be- 
tween the admitted and the unadmitted items returned under oath as 
assets by the life companies of the country. And it is to be noted with 
regret that there is scarcely an office whose statement is not excepted 
to in some particular or other and subjected to discount, in one or 
another item of assets, before it is presented to the public in the official 
pages of a department report. That some of these exceptions are 
taken in what may be termed the spirlt of hypercriticism, on the part 
of state officials, is undoubtedly true; but, after all allowances are 
made in this direction, enough remains, of a sound and tenable sort, to 
justify the apprehension expressed by almost all the superintendents in 
their annual reports. The views of these gentlemen, as a body, found 
a voce in the new form of life blank which left a place for “unadmit- 
ted items,” specifying certain of these items and plainly suggesting, as 
to others, the need of care in winnowing out all the chaff from the 
wheat before swearing to returns or offering them for official inspection. 
It is not so obvious as could be wished that the companies are accept- 
ing these hints towards reform in a spirit at all corresponding to the 
importance of the subject. And, now that the time has come for the 
preparation of new annual statements, it is pertinent to counsel life offi- 
cers to exercise somewhat more care in marshaling the lines of assets 
which are to do duty as representatives of solvency in the department 
reports of 1873. 

The inquiry is a very natural one, whether, after confining them- 
selves, for so long a time, to criticisms and protests, the superintend- 
ents.and commissioners will not soon awake to the neeessity of dozng 
something to prevent effectually the constant recurrence of what they 
have so often spoken of as virtual dishonesty and deception. It can- 
not be expected that the mere words of vain protest are to be iterated 
year after year by officials who have, certainly, power to make these 
protests practical if the companies will not regard them with respect. 
When, as in one recent instance, a state official devotes several pages 
of his report to a detailed list of sham assets, detected in the returns of 
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a majority of the offices reporting to him, and varying in amount from 
a few thousands to hundreds of thousands of dollars, it is clear that 
something besides the simple disclosure is likely to follow a repetition 
of the offence. And the subject is commended to the companies, at 
just this time, as being worthy of an unusually careful consideration. 





CARELESSNESS LEGALLY DEFINED. 


CARELESSNESS was found to cost something, not long ago, at Liver- 
pool. A workman left a can of pitch boiling over some gas jets in his 
employer’s shop and went to dinner. The pitch, it seems, boiled over, 
literally, and set the shop on fire. A neighbor, whose property was 
damaged by water used in putting out the fire, brought suit against 
the employer of the careless workman, and gained a verdict for the 
sum he claimed as damages. This is bringing the matter somewhat 
nearer the level of equity and common sense than underwriters have 
heretofore known. We have frequently called attention to the need of 
making a point in distinguishing between accident and recklessness in 
fixing upon the causes of fires. And there can be no justice in com- 
pelling underwriters and insurance capital to bear the brunt of losses 
occurring from a carelessness as culpable, if no’ as criminal, as inten- 
tional incendiarism. 

The plea always made in bar of punishing such careless people is 
that they are irresponsible pecuniarily, if not mentally ; but this Liver- 
pcol litigation places the matter upon a rational basis. The victim, 
there, assumed that somebody was responsible for the damage he had 
sustained, and, with an intuition inspired by his losses, he pitched 
upon the employer of the incarnate stupidity as a proper subject to 
make a defendant of. The court and jury appear to have taken the 
same sensible view, and the result was to establish the precedent that 
the responsibility of a careless but impecunious employe may be 
shifted over upon his employer. The position seems to be clearly 
established that the employer is liable tor the acts and omissions of 
his workmen, in so far as these constitute culpable indifference to the 
interests of innocent parties. 

Under such a ruling, the men who employ those careless journey- 
men plumbers, roofers, carpenters, and even the merchants employing 
clerks whose heedlessness causes so large a proportion of our fires, 
may be brought to book and be convinced that a Jrzor7 they are incen- 
diaries, by reason of their lack of care in selecting and instructing the 
men employed. Should such a view come to be taken judicially among 
us, who shall tell the power it would have to reform that habit of 
indifference which is so patent in all the circles of industry and busi- 
ness? Soldering furnaces would not be so often left unwatched on 
roofs; cigar stumps and matches would not be so recklessly thrown 
around ; and servants would occasionally be advised to be less idiotic 
in their carrying of lamps and candles, not to say anything about 
their murderous mode of lighting fires with kerosene. And, in the 
millennial reform whose possibility thus dawns upon the mind, who 
would reap greater advantage than the members of that profession 
whose misery it has been to witness and pay for the vast properties 
heretofore destroyed, without the least compunction, by the criminally 
or culpably careless class in the community? The prospect, dim and 
distant though it be, is worthy of telescopic consideration; nor is it 
utopian to imagine that legislation, or the wording of a policy, may yet 
bring to terms this outlaw, Carelessness. 





FOREIGN INTELLIGENCE, 


LETTER FROM OUR SPECIAL CORRESPONDENT. 
XXVIII. 
LONDON, December 15, 1872. 
AMALGAMATIONS. 
AT the close of my last communication, I had completed some 
reference to the unfortunate history of the Albert and European Life 





company ; drawing therefrom, the conclusion, that it was not to amalga- 
mations, which had been a positive benefit to the companies, inasmuch 
as they had aided to protract their existence—but, to the irregularities 
practiced in connection therewith, that we are to look for the downfall 
of those institutions. Perhaps, it may be said, they split upon the rock 
of “gross valuations.” The managers doubtless believed that they 
could borrow of the future to an extent far beyond what was safe, and 
under that impression hoped to reimburse themselves for the extrava- 
gant outlays permitted before the evil day should come. 

If we except these two companies, the number that have gone down 
from among amalgamated companies is very insignificant, and the 
statistics prove that combinations of this character, have prevented 
many a disaster. Some of those included in the list cited in my last 
communication as being now in the insolvency courts, were the products 
of amalgamation ; but, it will be found, in every case, that either both 
offices were beyond the reach of support when the union took place, or 
that they were placed there by the withdrawal of funds for the purpose 
of feeing promoters to so great an extent as to wholly enfeeble and ruin 
the new combination. Wisely completed, the combinations would, in 
many of these very cases, have saved both institutions. 

ON THE OTHER HAND. 

Nearly one-half of the existing Life companies of England, on the other 
hand, have had more or less to do with amalgamations. Now, there is 
in this country, as well as in America, a general notion of comparative 
strength among companies. That is to say: people speak of strong 
companies and weak companies—companies beyond question—and 
companies, in regard to which, though they may be within the limits of 
solvency to day, there is great doubt how they will weather the future. 
Some, beyond doubt, will have to submit to absorption by others. 
When these distinctions are made, and references to the latter class are 
indulged in, though names may not be mentioned, the mind of every 
man familiar with insurance statistics immediately understands under 
which division almost any one of all the companies in the Kingdom 
would fall. 1 think it is pretty safe to say that in such an arrangement 
of companies, a far smaller proportion of amalgamated than of unamal- 
gamated companies will fall in the doubtful list. Probably, if the insti- 
tute of actuaries were to name the twelve weakest companies in the 
Kingdom—those most likely hereafter to succumb, if judged by present 
appearances—they might not include in the number three that had been 
constructed through the amalgamation of others. 

It is the practical result to which we are to look; for theoretically, it 
is self-evident, that the combination of two companies in a form to 
release one full set of officers and expenses, and unite two sets of agents, 
while the number of policyholders and consequently the united annual 
receipts remain unimpaired, must give a free lower ratio of expense to 
income than could be shown when the two institutions were conducted 


independently. But as theories do not always work well 


in practice, it 
is important to know exactly how, even under the most unfavorable 
circumstances, they have worked out in the case under consideration. 
Since 1863, sixty-one (61) companies, laying aside the Albert and 
European, have gone out of existence. Of these sixty-one, five only 
have gone into chancery. Ejighty-eight per cent of the entire number 
have sought refuge in amalgamation under one or the other of its forms, 
In 1864, there were four (4); in 1865, there were fourteen (14); in 1866, 
there were thirteen (13); in 1867, there were seven (7); in 1868 and 
1869, there were eight (8) each. Among the companies to which the 
transfers were made, may be found the following :—To the Northern, 1; 
Norwich Union, 1; Great Britain, 1; London, Liverpool and Globe, 2; 
the Union (1812), 2; the Prudential, 2; the Whittington, 2; the 
Eagle, 2; the Briton, 3; the Standard, 3. Can any one say that these 
transfers were unwisely made? Did not the companies, which sought 
shelter beneath the protection of the Standard, for illustration, with its 
40 years of experience and its accumulation of £4,000,000, in assets, do 
a very wise thing for their policyholders, when it was found impossible 
longer to give them proper protection as independent companies! And 
did not the Standard itself act as wisely in taking them over,, when by 
so doing it could add to the number of its insurances, and the amount 
of its assets, and proportionally diminish the percentage of cost of 
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management? Nor, is the case different, when we reach combinations 
which increase the income and protecting power of a young company, 
like the Whittington, to which the addition of its two associates has 
doubtless brought the certainty of successtul competition in future, 


when possibly it was before doubtful. 


THE EXTENT TO WHICH AMALGAMATIONS HAVE BEEN CARRIED, 
AND THE BENEFITS. 

It has already been stated why amalgamations are a necessity. 
Those who inveigh against them simply betray their ignorance of the 
subject they endeavor to discuss. They are not an alternative even, 
they are a necessity, and insome form or other must be the outcome of 
every attempt to save the rights and interests of the assured when the 
evil day approaches. To say then that amalgamations have been too 


frequently resorted to, or that they have become too general, is only to 


say one of two things; that, on the one hand, more companies have 
been organized than could be successfully carried on, or, on the other 
een 4 , ’ , er, 
that some companies have been, intentionally or otherwise, so badly 


1 


managed that the public interest was no longer safe in their hands. In 
either case amalgamation was not the cause but the consequence. 
Given either of the foregoing conditions, to wit, a supply beyond the 
ability of the market to employ, or a management below the require- 


ments of the business, and the amalgamation becomes the logical 





resultant. But this very relation of probable cause to unavoidable 
effect is the special and crowning reason why the certainty of the lat- 
ter should be duly recognized and, instead of being tramelled, hampered 
or repressed, should be regulated and controlled. 

Since the observations I intended to make on this subject were com- 
menced in a former letter, I have observed a marked tendency in the 


n America to meet this question, as it generally meets all 
ng them as they practically arise with boldness, and in 





some quarters with much wisdom,—and I cannot but contrast the 
widely different methods pursued in the two countries under the so 
strongly similar circumstances. 

In a recent number of THE SPECTATOR the alarm is sounded with 
moderation, dignity and wisdom. It makes at the very outset that wise 
distinctio1 hich the case requires between legitimate re-insuring 
rendered necessary in the interest of stockholders and policyholders 
alike, and that vicious misuse of their official positions which leads man- 
agers to seek their own personal advantage at the expense of those 
whose interests it was their duty to protect atevery hazard. Too much 
can never be said against a practice such as has grown up in England, 
giving rise to that infamous class of men known as wreckers, and too 
great efforts cannot be put forth to stamp out, at the earliest moment, 
the fi lications that they are likely to get engrafted on the Ameri- 
can sys for, as THE SPECTATOR well says, with the tendency in 
th 1 of Americans to “ better the instructions’, whatever may be 
the example they attempt to follow, “the future of life insurance will 
not be worth a song”’ unless a stop can be put to all fraudulent prac- 
tices in connection with these inevitable transactions. 

THE NECESSITY, 

In considering the remedy to be pursued in cases of threatened abuse, 
the first question that should attract our attention is that of causation. 
When ses the evil to be removed? It is far better to prevent its 
occurrence than to counteract its bad effects. The two chief causes 
have already been hinted at. Let us consider them for a moment 
separ 

The first of these is the rapid increase of new companies far beyond 
the exigencies of the times. It is then a simple case of glut in the 
market. Ordinarily, causes of this kind find a remedy in the law of 
counteraction, and time by one of its simplest processes, viz., non-pro- 
duction, remedies the difficulty. But in the case at hand no such 
remedy is possible, at least within a sufficiently short period. The very 
Supply is an oppression, and it is that oppression from which we need 
relief. Non-production will not answer, reduction is indispensable. 
But, since you cannot, as in other corporations, by a vote of stock- 


holders pay off the liabilities, now incurred, and divide the remaining 
assets, and so suspend the operations of the institution, you are driven 





to the only refuge possible,—amalgamation. What then can be done 
to prevent this glut in the market, sure to be followed by consequences 
such as we are compelled here to consider? I frankly confess that after 
the most careful study, I am unable to say. The experiment of requir- 
ing a deposit of capital before the company could commence operations, 
has signally failed. In fact, it has been found to promote the very evil 
it was intended to remedy. Capital snuffed the advantage on the 
instant, and the immense profits divided to stockholders under some of 
the charters, is a proof to what scandalous extremes men can persuade 
“themselves they may go without loss of social caste, under cover of 
law. To have enacted that capital should take no profits beyond what 
its investment should earn, might have prevented some portion of the 
insane rivalry we have witnessed, but there still would have remained 
the fact, that to require capital at all, was merely to facilitate the organi- 
zatior of companies for individual profits, regardless of any public want, 
and there would still have been left open the avenues of salaries and special 
payments, and other compensations, through which to recoup those 
who should supply the initiatory funds. The fact that such a capital 
gave credit to the company enabled it to enter the field at once as a 
full armed competitor, with the oldest, the strongest and the best. 

Legislative restraints are dangerous, and it is quite possible, with the 
view of repressing harmful license, to promote grinding monopoly. Any 
restriction, therefore, could be safely adopted only after most careful 
consideration involving the estimate of every force likely to be brought 
into action. 

The sccond of the causes named is incapacity or dishoaesty of 
administration. This is but a pilot fish to the other. It is only ignor- 
ance that rushes into situations out of which it is unable to extricate 
itself. If any institution on earth has suffered from the overpour of 
stupidity, that institution is life insurance. 

When the merest political log-rol'er and wire-puller comes to believe 
he is by his experiences and habits of life fitted to guide skillfully such 
delicate machinery as this, and, assuming the presidential robes, hopes 
to guide his company through the perils. of infancy in competition 
against technical skill, knowledge and experience, what can we expect 
to see follow but absorption! When a merchant trained for his life-time 
behind the zounter of a dry goods house, suddenly conceives himself 
competent to add to the power of doing well what he already knows, 
the power of doing what he knows nothing about; and after a year’s 
experience finds himself so utterly befogged as to be compelled to 
acknowledge that even then he is unable to persuade himself there is 
any safe financial basis whatever to life insurance, and that he supposes he 
must believe wha’ is told him, else he never would admit it was possi- 
ble there should be such a basis, how is it to be expected his adminis- 
tration should so regulate its expenditures as to escape the perils of 
insolvency? And so on ad énfinitum. The truth is, there has been 
very little skilled labor applied to the development of new companies. 
Whenever it has been applied, it has succeeded. 

Now I do not know that there is any remedy for this source of the 
evil we are considering. Legislation can scarcely interfere, and if it 
could it is very difficult to prescribe the qualifications that should be 
held adequate to the proper guidance of an insurance company. 

We come back then at last to the original suggestion that nothing is 
open to us but to regulate conditions which are sure to arise, and over 
which the only power we have is that of reducing the evils we encounter 
to their minimum. 

THE REMEDY. 


Brought face to face with an evil we cannot forfend ; reduced to the 
necessity of dealing with it as an ever-recurring liability, the question 
arises: How shall we treat it, in order to reduce to the least possible 
amount the suffering involved? Here the peculiar tendency of thought, 
and the diverse method of action inherent in the characters of the two 
nations again present themselves. 

In England the battle has been against any legislative interference at 
all. Amalgamations have been left to take care of themselves. Under 
the guise of necessity men have taken advantage of them to enrich 
themselves,—companies which might have been saved have been sacri- 
ficed to the greed of those who should have been their protectors— 











































18 THE SPE 





Vol. X.—No. 1 
Fanuary, 1873 


CTATOR. 








wholesale trading has brought discredit on the whole system, and it 
seems as though there was not to be left a single redeeming feature 
about the institution of life insurance in any of its relations or conse- 
quences. 

Finally, the compound crash of the Albert and European so shocked 


pany are divided, with such provisions by way of affidavits, etc., to be 
made by the officers and managers, that no money has been impro- 
perly used, would seem in a general way to cover the ground. You 
then have as conditions realized, 1. A competent authority fully 
informed as to the condition of every company. 2. Power to suspend 


public sentiment that a resistless demand was made for some parlia="| its functions on the approach of excessive danger. 3. A proper um- 


mentary interferenc>. Hence has arisen the law of 1870, Proceeding 
upon the false idea that amalgamations are to be prevented, rather than 
regulated, it of course arrives at the logical result of imposing every 


conceivable obstacle in their way, so that it is now conceded, if they 


are not impossible, they have been rendered extremely difficult. The 
requisite machinery can be got in operation only under the influence of 
despair and despair only becomes aroused after the means of safety 
have disappeared. Such was the situation of the European. Neither 
stockholders nor policyholders were willing to reinsure so long as they 
had tunds with which to effect such re-insurance, and when the funds 
had been so depleted that they were willing to seek safety in another's 
arms they were no longer able. So will it always be when the right to 
amalgamate is made to depend upon the consent of the parties inter- 
ested, who hope against hope until it is too late. 


pire charged with a superintendence of the transaction when under- 
taken, whether voluntarily or under compulsion; and 4. The certainty 
that all the funds have been applied to legitimate uses. Here seems 
to be something like system ; in which the company must move as in a 
harness, yet with so much freedom and elasticity, that its action is in 
no way impeded until it becomes irregular and dangerous. 

I perceive that the Massachusetts commissioner, with that wise pre- 


bd td . . 
cision that has always characterized the movements of the insurance 


department of that state, has devoted no little attention to this subject 
in his last report. It is to be hoped that the legislature now in session, 
wil] not adjourn without giving form to the wise suggestions Mr. 
Clark has made, and thus lay the foundation for such general legisla- 
tion in New York and elsewhere, as will place this difficult matter 
under control, and remove the only serious obstacle in the way of com- 


We are, then, to expect in English Experience in the future nothingg|, plete and perfect security under the system now so generally adopted in 


but calamities—shipwrecks, chancery proceedings, instead of voluntary 
winding up through amalgamations. Is such the example you desire 
to follow in America? Is such the best outlook you can offer to the 
public, as the consequence of any mistake in the selection of the com- 
pany with which to insure? Such, however, is the legitimate fruit of 
the doctrine that government has no responsibility tor the conduct of 
corporations, and that all its functions are exhausted when it has 
afforded individuals the means through which, by the tedious processes 
of chancery to make an end of something, which, in that very ending, 
loses all it possessed worth saving. Better far to make the loss at 
once, by lapsing the policy, than to endeavor, through long and weary 
waiting, anxiety and labor, to save the shadow of a recompense after 
the substance has gone to enrich others. 


lf then, the method adopted by the English law is worse than use- 
less, where shall we look for a better one? I think it has been clearly 
enough stated that it will no more do tointrust to the interested 
parties—viz.: policyholders and stockholders—the right of determining 
when the company shall suspend its operations, than it will do to 
intrust to the company the power of saying whether or not it shall 
pursue operations, that is, whether it be a sufficiently solvent and well 
managed institution. The American laws now refer the settlement of 
the latter question to a tribunal for that purpose established. When- 
ever the insurance superintendent perceives the company to be in a 
condition too perilous for safety, and has in his possession the means 
for.ascertaining that fact, he is able to say to the company: “ Two 
courses are open to you, you must restore your impaired capital or 
reinsure your risks in another soivent company, otherwise I shall com- 
mence proceedings with the view of stopping further business and 
bring about the same results.’ For the time being this decision is 
paramount. It may be indeed defeated by evidence of entire sound- 
ness, and therein lies the safety to a solvent institution, and the pro- 
bability that the state official will not be precipitate. All this is very 
well. But there are as yet no rules or regulations so governing this 
process of reinsurance, as that it may not be made, as in England, the 
instrument of peculation and the cover of fraudulent practices. Here, 
then, we have the point to which legislation needs apply itself. It is 
needful that some method be devised—a thing far from difficult to do 
—which shall make the officers and stockholders personally liable that 
all the funds of the company going over to another, as well as all the 
funds of the reinsuring company, shall be accounted for after the 
union has taken place; so that no part thereof shall be abstracted or 
diverted to other than legitimate uses. The designation of a tribunal 
in the nature of an umpire, to which application shall be made in case 
of amalgamation, and whose approval shall be necessary in every step 
of the proceeding, charged with the power and the duty of inspecting 
the condition of the respective companies before the act of transfer is 
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INSURANCE IN GERMANY. 


— [FROM OUR SPECIAL CORRESPONDENT. ] 
HAMBURG, December 1, 1872. 

THIS busiest of busy cities on the continent contains a population of 
Régtly 300,000, embracing a greater proportion of wealthy persons than, 
perhaps, any other city in the world. Hamburg is well built, mostly 
in the modern style, but here and there of clusters of the quaintest old 
gable-end brick and frame tenements possible to imagine. Canals or 
branches of the Elbe penetrate the city in all directions, and render it 
possible for market and other boats to reach it at almost all points. 
The chief characteristic and boast of the city, however, is its magnifi- 
cent environs, which embrace the Alster lake and its shores, one of 
which touches the north end of the city, with an appearance trom the 
town like the lake in Central Park from the pavilion at the end of the 
Mall. The other noticeable environs skirt the shores of the Elbe from 
the city westward for several miles. These contain the most elegant 
suburban mansions and parks. There is nothing iike them anywhere 
else, and Hamburg may well be proud of them. 

The commercial activity and opulence of the city, has resulted in the 
establishment of a vast number of financial institutions here; some of 
them of local origin and many from other places. Among the latter 
are numerous American concerns; banking houses, insurance compa- 
nies, sewing machine agencies, &c. Towering above all the rest in 
magnitude stands the Equitable Life insurance company of New York, 
The Germania Life is also located here, as well as the Home Fire. 
The success which has attended, and the still greater success which 
from every appearance is destined in future to attend, the extension of 
American insurance companies in Europe, induce me to devote this 
letter to the statistics of Life insurance in the North German confedera- 
tion. 

These statistics embrace all the life insurance companies incorporated 
in Germany or having agencies and securities deposited there, except 
the New York Equitable, which had not commenced business in time 
to be included in the table. Besides these, about twenty English com- 
panies write life risks throughout Germany. In Bavaria they are obliged 
to deposit securities, and in Prussia they are obliged to report the con- 
dition of their affairs, and such of them as do business in those coun- 
tries of the empire probably conform to the local requirements in these 
respects. But elsewhere they had not either deposited securities or 
reported their affairs, so that the extent of the business effected by 
them throughout the empire cannot be shown. There are, also, a few 
French companies writing life risks in Germany ; but, like their British 
compeers, they keep their business accounts a profound secret, and it is 





permitted, and after itis ended and the assets of the reinsured com- 


impossible to ascertain what business they do. The following is a list 
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The policies of the best German companies average 1800 thalers, 















in Hamburg Chis includes nearly, if not all, of those in Germany or say $1260 in American gold. From this they run down to an 
ance, Lor Liverpool, London & Globe, London. average of about 300 thalers, or $210 gold in the smaller companies, 
. Ni The Gotha averages highest, or 1850 thalers per policy, while the’ 
( e, raris | : : "y : 
( mupeigner averages lowest, or 317 thalers per policy. Formerly, and even 
po ekas yet to a great extent, the largest policies, and by consequence the best 
; " class of risks, were written by the British companies. I have been 
i ; ~ ay age ipa 
3 shown by Mr. Max Jensen, one of the leading insurance men in Ger- 
es — : = Metis policy-book as agent of the European of London, and it is 
Omittin sh and French, the number of companies doitg™e sled witl eer gr seo r f 
. , : : ~ «omealied with page after page of policies running from £1000 to £5000 
life bus Ger ny (German and American) is 39. Numbershown | : ca eee | ee F ig ee — A? 
age Ie ’ nm : ; : ‘ each. Now, the best risks are given to the German and the American 
in Sumber of policies in force in these companies Is j : . ‘ ; mm . : 
; ' , | cOmpanies habitated in Germany. The preference shown to the Ameri- 
609,50 l, 510,110,705 thalers Ave rage sum oO! each | , f es rite 
7 ; tutions is due mainly to three causes: Ist. Their great wealth, 
: R. Bic --e--~++.and the care they have taken by depositing securities, etc., here, to lay 
I i ir statements are collected from a mass of figures | : ere, te ; 5 ome ce 
; ,. | the foundation of undoubted and enduring credit; 2d. Their complete 
on the I 1 here, and relate to the calendar year ending | 4 : ; : ies ‘ 
D on | Openness and thorough exposition of accounts; 3d. Their more favor- 
: | yle tables of mortality and the high rate at which they are enabled, by 
oc. s : . 7: . . 
Increase or | reason of the active demand for capital in the United States, to improve 
A ION ecreas }o9 . . - 
Policies in Phen bee snd | their premium funds, 
\ F COMPANY. ees Det: $t,\ ae Stace 
“te Pru n ymount as- | — 
1671 P St dae = 
tAaiers Suread, over} 
EE 
I 3,075 64 
2 19,210 64 _ 
3 8,441 59 : Sate : : 
{ N. Y. (J ‘n brancl 2,04 TE MARYLAND INSURANCE REPORT. 
rc } 8,250 31 | 
~ ~ | o ; . . . 
6 | Vaterland .... ...-..--+eeeeeeee 7,187 29 | THE report of the Maryland insurance commissioner is dated Decem 
Saat 4 485 a it. 1, 1872, and kindly supplies the returns of the companies reporting 
23 14 : vs 
enna ),971 22 | to that department under date of December 31, 1871. Consequently, 
19,252 160 a . ’ = . 
6,863 _ eM < figures are about as valuable as a last year’s robin’s nest, and their 
ra . 4,114 15 | analysis would seem to be the merest waste of time. We would be 
13 17,269 13 ol - , ; 
4 9 12 glad to get a little contemporaneous information respecting the Mary- 
rs ae » | land insurance companies ; for we can detect even in this long-deferred 
SO I ) 03 TO j - . y : 
13,13! 9 report symptoms ol weakness in a majority of these companies. But 
7,378 . | criticisms, based on statements made eleven or twelve months ago, 
' 20,494 8 | would neither be fair to the companies nor fresh reading for those 
499 7 | who consult our columns. So that, in the absence of either recent 
13,763 7 Be ; : . , m 
10,336 7 | figures or important official suggestions, we find only two or three 
> “ z | paragraphs in Mr. Wailes’s report which appear to warrant quotation. 
; | A J | ‘ < i : a : : 4 i 
. I 3 6 In the course of some random remarks respecting the Boston fire and 
7 ¢ | ‘ ‘ / : gt : ees 
¥ <2 c 2 its effects, the commissioner expresses the following very judicious 
oe dtepes gb | | opinion upon a topic which has e ercised New York underwriters con- 
dae a . | siderably of late 
2 42 | ae F — > . " 
= aie Bp 4 ‘One of the most important questions growing out of this disaster, 
115,589 52_694,038 2 ind now justly attracting the attention of underwriters, refers to 
18,837 11,655,968 I injuditcious haste in enjoi 17 a company, seriously embarrassed by 
10,77 3 720 ‘ an extensive conflagration, from continuing its business, and at the 
; 7” eget 3c same time appointing a receiver to take charge of its effects. In cases 
Rana Ae “ i of threatened insolvency, very marked distinction should be made be- 
689,504 510,110,705 tween the impairment which arises from misfortune, and that which 
- results from incompetency, fraud or mismanagement. Welcome and 
4 deserved as prompt judicial interference should be in the latter case, 
ible shows approximately the e <tent of the busin =SsS summary action in the case of honorable conduct might defeat well- 
_ . . , ‘ P aie “ee inal tawdy piel ti ~ernmer —~— aL 
of I transa | by the German and American companies in | ™eamt though somewhat tardy ef ri to recover trom the shock 
C . t Pig, 3 received, and thus wmecessa involve in bankruptcy some of our 
; } as compared with the entire amount of life insur- ss Apiaehivnaiaes a ks age” ; 
: - ot ' most estimable and trustworthy institutions. 
States for the year ending December 31, 1871: “te ; ; ‘ , 
; oe Referring to the subject ot surplus or impairment of capital in the 
German Empire. Stotes. | case of a life company, the commissioner speaks thus of the North 
L sty $7,000,009 |. America Life: 
, e I 000,000 0,000,000 
. «+ + + 700,000 1,100,000 “It will also be seen that one company, the capital of which is 
.d lif 2 “So soo, | Teported as retired, presents a surplus, as regards policyholders, of but 
omy + — $3.610. While this company claims a much larger surplus, its report 
ee en eee Pee to December 31, 1871, does not present more when loans made are 
It seen it life insurance in Germany has not developed into | reduced as required by the ™ vs of this ee the arte | ae 
? ; on winder ti are af Maru the avent , . . : : 
t} } — ee . ws of M: and, the greater part of the surplus it claims Db 
t m which it presents in the United States. The population | Under the laws faryland, the gr e at ia y 
t] ar : cy ,¢q:__ | the reduction of loans on mortgages, the Maryland law requiring the 
a3 countries is much the same, but while the number of lives property mortgaged to be ‘worth at least double the amount loaned 
: A ° . 1 - >, § 1 1) ; ; i 
( ¢ German companies, in Germany, Is 700,000—in the | thereon, exclusive of buildings; except where such buildings are insured 
Unite s, the whole number insured is 1,100,000, or more than | and the policies duly assigned as additional security.’ The application 
} 1° or . . 1 ic rule reduce ric iten . sset O76c 22,” 
. aga But the most startling difference is in the average | this rule reduces this item of assets $265,123. 
amout f each policy, whieh is over four times as great in the United As Maryland happens to be one of the few states, outside of New 


States as Germany, or $2,400, gold, against $570, gold. 





York, which the North America honors with annual statements, this 
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report does not contain the stereotyped remark that “the company Las egree and amount of risk upon his life. There is no stock to bear any 
risk or receive any profits; the cost is therefore normal. Taking a 


withdrawn without rendering any return.” : z . 
e aia Mr. Wailes points out an omission in the | table of average mortality, and assuming a rate of interest likely to be 

In the following paragraph, Mr. Wailes | | earned upon invested reserves, the annual net premium of each is 
Maryland law which we must hope is rather seeming than real: | “Teadily computed. But the average line of mor‘ality shown by any 
‘It is a matter to be much regretted, than the extent to which a Mee table is not an actual one, but one resulting from a multitude of exam- 
company could be impaired was not fixed by law. This matter se Ss jes, each varying more or less W idely, and some very W idely, from the 
to have been entirely overlooked by the legislature, or omitted bvbo average scale. Wherefore, it might happen that the premium so com- 
clerical error in copying the law. As the law now stands, there is no | puted would be so drawn upon in any particular year, or for several 
authority to refuse license to a life company desiring to enter thisgst gis together, by a greater mortality than the scale allows, as to leave 
with its capital impaired ninety-nine per cent, if at the same time iL jess than the necessary reserve. Or a loss of investments might so 
possesses the reserve required by law, invested in such securities &s | "Mpair the reserves as to require lor its replacement a part of the 
the act of 1872 requires.” yremium which it cannot spare. Or a defalcation might produce the 
Same effect ; or a fall in the actual rate of interest below that assumed 


~ , » Pace ac th- rced hu wav of illnctrat) > .) ee . ° - . . 

In such an extreme case as that used by way of illustration, we aay ae leave the reserve impaired for want of a sufficient increase. No 
suppose the department could perform its full duty py first issuing a apital is provided to bear the shock of these adverse events —the entire 
resources of the company are in its premiums. Therefore, these net 


. premiums must be so increased as to cover any possible variation of 
yy the mortality from the table, any loss of interest or of investments 


which, humanly speaking, are possible, and also to provide for any rea- 
onable and proper expenses, which of necessity are neither few nor 


THE REDUCTION OF LIFE PREMIUMS. okie SF tabi, The margin so added to the net premium, to make the gross or 


license and then following it with an exposure. 








é aes : : : as : Rel eel Sac jt helono mntree 
proposed new departure of the Mutual Life, is of such unusual amma if this margin, or so much ot it as is not needed to meet any 
lence as to be not only a noteworthy newspaper editorial but also de- the contingencies or provide for the expenses, 1s returned to the mem- 
serving of reproduction in these columns. The recent discussign hgs | ber at the end of the year with the interest it has gained, the actual 
brought out no clearer arguments than those which will be foul cost of his insurance for the year has not been thereby increased, the 

5 5 logses have not been higher in consequence, nor the ratio of expenses 
herein : |_ greater. In other words, the actual cost of a member's policy does not 


THE LIFE INSURANCE QUESTION. ———— depend upon the nominal premium charged him by the company, 


Life insurance in this country has passed its period of probation a but upon the amount which it retains from it for losses, reserve, and 


taken place among the recognized, legitimate demands of a modern ci®g| €Xpenses ; and the only item of cost measurably within the ompany’s 
ilized community. The fact has become clear to most minds that every | control is that of expenses. By the return of that part found unneces- 
productive human life is an actual cash capital to the wife or child — after each year’s experience, the nominal premium charged is 
pendent upon it for the supply of their needs, present or tuture; and | 4 irately adjusted to the actual needs of the company for the time 
that duty to these dependent ones is not fully performed until they | being, and the member has merely furnished, without cost to himself, 
are properly insured against the constant hazard of its loss. And by | the capital necessary to protect his own contract against contingencies. 


in is returned 





so much as life is more sacred than chattels and houses, and the de- And it makes no difference whether this unused m 


pendence upon it by the family is n%e entire and helpless than is any | by reducing so much the next year’s premium, or is retained by the 


man’s dependence upon those artieles of property against whose loss | company as a net premium for a permanent increase of his policy with- 
he insures himself as a matter of prudence, so of course, does the | out expense; in either case the company has given him a full dollar’s 
importance of this transaction and of every incident of it, rise above all | worth of insurance for every dollar retained, and he has had his insur- 
other forms of insurance and all other business operations. Other ven- | ance at its actual cost ; and if the business has been properly conducted, 
tures a man may see the issue of iis lifetime and receive their bene- | at a low rate of expense, he has had it as cheaply as it can be bought 
fit; this awaits his death, and this is to be to his family the money sub- | and be worth having. Therefore the reason adduced for the proposed 
stitute for his life. In this, of all human transactions, the constant, | reduction that it cheapens insurance is a merely specious pretense, and 
paramount aim and duty, is perfect security, now and forever. A | utterly untrue; the sum actually retained by the company to cover any 
chance for loss means real loss somewhere in the near or far future, | particular policy will not be one cent less; the mortality will not be 


aud the last known chance must be excluded; to tamper with it is a | lower. nor interest higher, nor investments safer, nor the selections ot 


crime against those who are committed helpless to its mercy. lives better, nor the rate of expenses less, but on the contrary the pro- 


But here is a business dealing wholly with contingencies; with | portion of the latter to the net premiums will tend to increase ; that plea 
chances that, while quite uniform in grand averages of time and num- | is a simple absurdity. 
ber, in limited numbers and at different times, take wide variations In our method of treating this matter the question of cost and cheap- 
whose last possible degree must be within the provision made, and the | ness came naturally first; but the vital question is, after all, whether 
swing upward or downward in the scale, which any one company or all | the proposed rates are adequate, and here we can only inquire as to th 
companies may experience in any one year, or in any one locality can- | past. The same uncertainties that were deemed worthy ‘of considera- 
not be foretold ; the exact dividing line between danger and safety can- | tion in the last thirty years, still lie in the future. It is presumption for 
not be known ; and the only practical, right line is that which visibly | any company to assume that its past experience has been so extensi 
lies outside the remotest adverse chance for the future and leaves the | or that its present basis is so broad, that it need not take a wide margin 


exact relations to be adjusted from time to time according to experience | upon its assumptions, if it would certainly guard the integrity ot it 
actually had so far. Here nothing is safe which is not more than safe; | contracts, not only through a generation, but through the whole ei~hty 
which does not take a margin for human errors, ignorance and fraud, | to ninety years which some of them may and many of them should 
as well as for unusual events or probabilities. Anything which tends | endure. No company in this country has yet gone through to the end 
to contract this line and endanger, ever so remotely, this security, is | with the policies taken in its early years; there is a large part of the 
to be seriously considered, not only for the sake of individual interests | mortality table among the oldest ages as yet but very little tried by 
involved, but it view of that general, social prosperity which is the | them, where there is yet room for an experience which will fully coun- 
strength of a people and whose best means and guarantee is the proper | terbalance the favorable results so far. 
care of the family. 7 No one can doubt that the general rate of interest will tend to 
The intention announced by a leading mutual company of New York | decrease, especially upon investments suitable for trust funds; and no 
of reducing its premiums on future business raises questions affecting | company has a right to rest any agreement upon more favorable experi- 
directly many thousands of people ; and indirectly, yet not remotely, | ence in this regard than their net assumption. 





many hundred thousands. We propose, therefore, to present briefly, But the company in question proposes to add only a ten per cent 
some leading principles involved and so test the propriety of this | margin to its net premiums; and here, from a curious coincidence, it 
action. would seem as if it had allowed itself to be deceived. In a recent 

A mutual life insurance company is an assemblage of men who agree | statement of its entire business for thirty years it stated that its total 
to insure each other’s families against the loss of the money value of | expenses had been but ten per cent of its income. Its income 


their lives, by each contributing, once for all, or year by year, a sum of | was made up of premiums, $64,677,770.23; interest and _ rents, 
money proportioned to the degree and amount of risk for his own life. | $17,486,707.79; dividends surrendered to the company, $23,152,560.01 ; 
The degree of risk is approximately and, on the average, very nearly | total, $105,317,038.03. The total expenses and taxes were 
determined by observation. The cost of insurance to the whole com- | $10,533,680.58. Taking this statement as it stands, the item of 
pany in any year will be the total amount paid out for losses.and the | $23,152,560.01 should be entirely excluded from the income when the 
expenses of conducting the business; the cost to each member will be | ratio of expenses is in question, because these dividends were sur- 
his own contribution to the losses and expenses proportioned to the | rendered to and retained by the company that it might give additional 
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paid-up insurance for them without cost. In other words, the 
O52 152 5 1 stands as a single premium a¢ ze/, with no margin for a 
dollar of ses and never intended to bear any. Deducting that 
item) ng the expense over the remainder, consisting of 
premiums 1 margin and the interest and rents, and the ratio has 
been twelve 82-100 per cent, or nearly three per cent above the pro- 
posed new margin. Or going farther and excluding, as we have said 
should b ne, all consideration of interest above the assumed rate, 
und « ging expenses upon the premiums provided with a margin 
to bea ratio has been for thirty years sixteen 28-100 per 
ce ove er cent more than the proposed margin. The ex- 
penst ( y to a company are by far heaviest in the first 
years a exceed considerable the general average. For several 
years policies taken under the new rates must cost the com- 
far n ian it will receive; and this deficiency, as well as any 


may aris 1 the future, must be levied upon the premiums and 





surplus i f the members paying the old rates. It would seem 

at ; s fully appreciated by the company, since old members 
are not | to pay the new rates without a new medical examina- 
tion and g a new policy at the present age,—a penalty quite sure 
to prevent change. 

One of t ngs seems certain ; either the company has wrongly read 
the significance of its own figures, or else, to cover adverse contingencies 
and neat S expenses, it proposes to trust luck upon the chances 
of experie g perpetually a far better rate of mortality and of interest 
than it o1 other strong mutual company has dared admit in its 


fundame assumptions ; and this the considerate must declare dan- 
rous as t e item of mortality, and certain of more or less disap- 
anal aetiaae: 





AN INSURANCE SERMON BY A LAYMAN. 
Ir is not often that the discussions of insurance topics by the daily 
papers shi ich light upon those subjects. But the following edit- 


xs of The New York Tribune are marked by more than 


the ave! alis appreciation of the existing situation and, there- 
fore, see! thy of reproduction : 
BOSTON AND THE UNDERWRITERS. 
We ha ist the facts as to the insurance losses in the Boston 


ous estimates have been based on the informal state- 
f insurance companies, caretully compiled indeed, 

subject to the frailties incident to a very natural anxiety to put the 
best for nost. A correspondent at Boston, whose letter we pub- 
lish this n x, has brought together the sworn returns furnished by 


the fire, representing five-sixths of the entire loss and 


tS O| 1 cers O 





le g e-sixth to mere estimate. The aggregate result thus 
ob e npleasantly surprising, but it is well to know the worst. 
[he ins loss will exceed $52,000,000; being about $8,000,000 
moré in the early estimates. The difference is principally in the fig- 
ures companies’ losses, which amount to $27,700,000. 
Fourteen the Massachusetts companies have been placed undes 
njunctic ommissioner, and will mostly go into the hands of 
I 1 ray of comfort that the losses of the mutual 
compat Massachusetts are but one-fifth of the insurance losses 
in 1 sta There are few posttions of greater financial hardship 
pers of mutual fire insurance companies after 
é pecially if they are themselves burnt out. Having to 
2 Ly fi ZV OWN Dor Kets the losse Ss of others as well as their OWN, 
they a worse off than if they had no insurauce. 
rhe p ven of the ascertained losses of different companies 
will be found quite unlike those hitherto supplied. Our correspondent 
tells of ences from estimates, in individual cases, from 10 to 100 
per cent, 1 nting hundreds of thousands of dollars. On one branch 
of tl his expressions are not reassuring. It seems that even 
with s urns before us, we are not always at the bottom of the 
business instances the case of a company (the Andes), before the 
fire, tha nk out of sight one fair morning “‘ when heaven was all tran- 
quillity,”’ nysteriously as that cetaceous island on which Sindbad 
founded lony. The survivors discovered that, notwithstanding the 
fine showing of recent sworn statements, half the capital had departed 
previous Something like this happened to a New Haven concern 
the | ortly before the Chicago fire; but we thought better of 
Bos 
Some good with all this evil will come to the Massachusetts insurance 
intere new bill relative to these matters has evoked much legis- 
lative discussion, and when it takes final shape will probably embody 
the bes ym of the Commonwealth on the subject. A new require- 
me g double the former basis necessary to starting a mutual 


s good as far as it goes; but z/ the result should be to check 
formation of such compantes altogether, tt ts quite possible the 
'y might be the gainer. Such, certainly, is a general opinion 


company, 


Lhe 





COMM UN 





among New York underwriters. For the rest, the words which our 


2I 





correspondent quotes from the last Massachusetts report might serve 
for all the law and the gospel to fire insurance companies. The main- 
tenance of high rates, widely scattered risks, and light expenses, under 
frequent and thorough state examination, will soon place these institu- 
tions in a condition alike satisfactory to their stockholders and the com- 
munity. But z/, as before, an unscrupulous competition is to mark 
every step of their recovery, they Mig At better drop by the wayside al 
once, and cover their failure while they can with the mantle of the 
Boston fire. 





HIGH RATES VS. LOW RATES. 


The recent proposal of the Mutual Life company to reduce its rates, 
without lowering the standard of reserve, gives renewed interest to the 
glider question of low rates and low reserves. Three of the most 
prominent consulting actuaries have pronounced in favor of the latter 
for stock companies having a large cash capital. Their lately published 
lett@rs show that they believe high rates and a high reserve are neces- 
sary to the security of members in a mutual company. It would seem 
at first thought as if there were some inconsistency in these two opin- 
ions. But the cases are not analogous, and we think the consulting 
actuaries can maintain their position, A stock company charges for a 
low reserve ; the Mutual Life, under its proposed re-adjustment of pre- 
In either case, the customer 


should 


miums, would charge for a high reserve. 
could justly receive only that which he bargained for. If he 
prefer the low rate in the stock company, he could not expect to get the 
although, under existing laws, that is what the stock 
companies are unjustly compelled to supply. 
would be entitled to the high reserve in the Mutual, because the com- 


high reserve, 





On the other hand, he 


pany had charged him for that in basing its net premiums on a four 
per cent assumption for interest. The correct principle is that the re- 
serve should agree with the contract, and that legislation to enforce a 
reserve different from what is called for in the contract is inequitable. 
The contract fixing the premium should fix the reserve. 

Undeniably, the economic interests of the people require that life in- 
surance should be sold at the lowest rates which are compatible with 
security. Itis possible to go too far in providing for security,—to make 
the contract safer than it needs to be made. High rates and high re- 
serves have been strongly advocated, and some of the arguments in 
favor of them are almost unanswerable. We do not, however, remem- 
ber ever to have read a stronger argument on the subject than that 
which is contained in the following letter by Mr. Jacob L. Greene, the 
accomplished secretary of the Connecticut Mutual Life insurance com- 
pany : 

HARTFORD, Fanuary 25, 1872. 

My Dear S1R: 1 was long ago in receipt of a very kind letter 
from you which I intended to answer directly and at length, and 
addressed myself to it more than once, but I am so situated that I can 
rarely give much time to any but matters of pressing importance with- 
out interruption, and at last I am constrained to say but a word, and 
let the matter go. . * . * * * 

The points made, or attempied, were briefly these: 1. Nearly the 
whole amount of business now outstanding was procured on a four 
per cent basis; and the present working machinery of life insurance is 
almost wholly upon that. 

2. If a higher rate is assumed, a lower one will ultimately have to 
be taken, and then the companies must wind up, for the change from a 
higher to a lower rate of interest would not be accomplished till of so 
great necessity as probably to be impossible in existing organizations. 
Four per cent gives a longer lease of life and use to the companies 
than a higher rate would do. 

3. No rate is safe that is not more than safe; and we should regard 
the companies not as institutions for this generation, or for this cen- 
tury only, but for as long a time as our minds can forecast. 

4. Any standard adopted by government should be taken with a sole 
view to safety; if five per cent is a safe rate for a stock company, 
charging low rates with a fixed capital, it is safer for a mutual company, 
charging a higher rate, with a capital of margins increasing with the 
volume of business, and maintaining always a fixed proportion to the 
amount of net premiums received, while with the stock company, the 
larger the amount of premiums received, the smaller the effect of its 
capital as a margin for the premiums. 

The state cannot presume to say, therefore, that they—the stock com- 
panies—may reserve at five, and we at four, but must let all stand on 
an equal basis. 
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If we all come to the higher rate, it unlocks a vast amount of money 
already accumulated and held in reserve, and the effect of this upon 
the business would be most disastrous, in ways too perceptible to need 
mention. : ; 

5. But the pith of the matter lies in this: The stock companies want 
the standard fixed so that they can compefe with us by low rates and 
low reserves, against high rates and high reserves. But the rate of 
reserve must be the same for all. If we come down to a low reserve, 
we decrease our premium correspondingly, and then where are the stock 
companies ? 

The true way for stock companies to proceed is to fix a low rate, 
adopt the same reserve as the rest, and then take business no faster 
than they can fully cover it by their capital considered as the margin of 
premiums. It is useless for them to look for the same volume of busi- 
ness as a mutual company, whose capital increases with its premium 
income, And they have gone into this fight with a radically wrong 
conception of what they ought to do. and where their interest lies. 

Thanking you sincerely for your personal kindness in this matter, 
and begging you now to dismiss it, I am yours very truly, 

(Signed,) JACOB L. GREENE. 





CONTRIBUTED PAPERS. 


LIFE INSURANCE VIEWED BY 
AMINER. 


BY H. WEBSTER JONES, M. D. 


A MEDICAL EX- 


THE experience of the English, in their short-lived attempt to con- 
duct the business of life assurance without a classification of risks, 


1 } 


was sufficiently disastrous to demonstrate its absurdity. 





Admitting this, actuaries nevertheless claim that selection of lives, 
as now practised, does not lower the rate of mortality among the 
assured much below the general average; that the value of medical 
selection begins to decrease after two years, and after se hardly 
appreciable. 

Two important facts are here implied: one, that the selection is 
poorly made by the companies as against the public; the other, that 
the public discrimates well as against the companies. A comparison 
of the “ Government” (annuitant) tables of England, with the “ Ex- 
perience” (or insured) tables of mortality will exhibit the that the 


people, hopeful of life, purchase annuities; apprehensive of death, they 
seek and secure life insurance. In other words, the 
themselves better than the companies know them. 

That the most essential elements of a careful life selection consist in 
the application of well-known principles by a competent medical staff, 
no one will doubt, except it be the man who would employ 
smith to build his steam-engine, or a butcher to amputate his limb. 

That the most dangerous element in the process is an agent or 
solicitor, intelligent enough and willing to conceal or pervert facts, 
called for in the application, and such as would militate 
acceptance, no one can doubt who has occupied a medical 
chair. 

So far then, as financial success depends upon the selection of lives, 
the medical examiner is the most important aggressive 
means at a company’s disposal. 
from experience ; be able to apply them properly, 


hlacrl 
1 DiaCK- 


defensive 
He should know the rules deduced 
and on the other 
hand be lawyer enough to cross-examine his witness successfully on 
every doubtful point. 
it were well taat every granted policy of assurance were founded. 


Upon the examiner’s testimony, thus deduced, 


Let us see now how life insurance companies have been wont to 
treat this matter practically. 

1. They have altogether underestimated the difficulty of detecting 
morbid tendencies, or incipient disease. They have considered its 
diagnosis equally within the reach of a medical tyro, or an experienced 
practitioner :—a quack who guesses at truth, or the modest searcher 
who, after years of study, believes himself only upon its threshhold. 

Is it a wonder that consumption, numbering among its victims from 
five to twenty-five per centum of the general mortality, makes almost | 
equal ravages among their policy-holders within the first two years of | 
policy life ? ' | 


| 








2. They have left the choice of their examiners to those whose pur- 
pose is best subserved by an absence of professional skill, and whose 
ideal of an examiner is that he have “ horse sense ”’, and a “ fine prac- 
tice in the neighborhood.” 

In verification of this fact is the inevitable result of an option among 
several medical men; the most careless and incompetent will make the 
greatest number of examinations, always. To secure such option, it is 
common for solicitors to declare their inability to work a field, unless 
they have a favorite examiner ‘“‘ to work with them ”’, which means that 


these trusty friends play into each other’s hands ad énfinztum. Only a 
few weeks since, as is known to the writer, such an examiner (?) in a 
western city signed a number of blank certificates, which were after- 
ward filled up and dispatched to an insurance company by their solicitor, 
certifying the good quality of risks never seen by the signer. 

3. They have underrated the inconvenience of, and oftentimes serious 
loss to, an examiner incident to the performance of his duty. 

Solicitors complain of their inability to secure an immediate examin- 
ation of applicants, and think their claim upon a physician should be 
prior to that of his patients. They frequently bring him to persons yet 
undecided as to insurance, expecting him to await patiently their sub- 
mission, or even to argue himself the point at issue. They forget his 
need of moral courage, and that he must, if upright, often reject appli- 
cations, and thus alienate his own friends and patients. 


Yet they demand his personal influence among this very class. 


4. Accordingly, they proffer their examiner a fee not only less than 





that he receives for the same service in ordinary professional work, but 
disproportioned entirely to its essential importance ; and, uponac hange 


of agents or agents’ moods, convert their own appointments into waste 





paper, and accept the certificates of the newer favorite rout a ques- 


tion. 
in fine, so odious have these associations become to«many able and 
conscientious physicians in this state (Illinois) that they at once decline 


1 proffered appointment, and shrug their shoulders at the voracity and 
capabilities of an insurance system which ignores all the instincts of 
self-preservatian, and swallows with equal acceptance the sound and 
unsound risks in their community. 

It is a pleasure to remark that a different order of things has been 
already inaugurated by a few life insurance companies, and with most 
promising results in the direction of losses—an argument that will cer- 
tainly have weight when the figures shall have been made known. 





ON A CONVENIENT PROCESS FOR 
UATIONS. 
By S, C. CHANDLER, JR., Actuary of the Continental Life Insurance 
Company of New York. 


POLICY VAL- 


HAVING recently had occasion to make a net valuation for a given date 
of a few hundred policies, according to a standard of interest and mor- 
tality for which there were no tables of net premiums and reserves at 
hand, I made use of a very simple formula, for finding the value of a 
policy at any date between two anniversaries, which has never been 
published, I think, though its derivation is so easy that it can hardly be 
new. In view of its usefulness as a labor-saving contrivance, and of the 
possibility that it may have escaped the attention of others, as it has, 
until recently, my own, I venture to print it with a few suggestions in 
regard to its employment. 

The value of a policy at the end of the zth year, #,”, being given, the 
value at a date the fractional part 4 of a year before the end of the ath 
year may be found from 


Af —* = Hi + k [¢,4+,-1 — (Cg+q—-1 + 1— 2) A,"); 


where C is the well known “accumulation” 

which is, generally, 

da 

= o> 
ix 


The derivation of this expression will be obvious. If H," be the 
value at the end of the mth year, of a single policy issued at age x, the 


constant, the value of 
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reserve on /,+,, such policies will be Z,+, 47". Before paying the death 


Pd 


losses the amount on hand was evidently 


Cte~s + 2 +n Pte 


and this quantity discounted, or 
v (d,4+,—-1 7 Li+n H,"); 
shows the fund at the beginning of the year. As this belongs to the 
1.+,—1 living at the beginning of the year, the share of each is 
dzr4n—l lin 
v- + Dv 7. 


la tn! Irtn-71 





The difference between this and the value #," at the end of the year is 










dz4n—1 lz4n 
v——— + ( v— — 1)H,", 
latn—? iztn—! 
: as . dz4n—1 
or, putting, according to the usual notation c,+,—, = »———, and 
utn—! 
; : Izan dz4n_1 
noting that ——- = 1— =, 
iztn—! iztn—1 
Cotn—) — €- +y—1 +I-— v) i ®. 
Hence we , as above, the value for the 4th part of a year before the 
mth anniversary, 
H"-*§ = Hf + kh [egta—i — (G4 n-1 + 1 — 0) A"). 

The advantage of the formula over those commonly used, in cases 
where s of premiums and values are lacking, is apparent. With 
a new column in the “accumulation” table formed by adding the con- 
stant 1—v to the element ¢, for all ages, the computer is prepared to 
find tl erence between the values at the beginning and the end of 
a policy year very expeditiously. The term in the brackets may be 
tabulated great advantage, and very quickly, employing a double 
argument and #,", the intervals of the arguments being adjusted 
to suit the requirements of the computation and the convenience of 
the calculator. With such a table, which may be formed in a quar- 
ter of an hour, using intervals of, say, 5 years in + + # and $25 in 
H, the annual differences may be taken out by a little mental inter- 
polation to a degree of accuracy sufficient for ordinary purposes. A 
table so constructed is, of course, general, and will serve for any 
kind of policy which can be issued on a single life. 





CORRESPONDENCE. 





GOSSIP FROM BOSTON. 


TO THE EDITOR OF THE SPECTATOR: 


THERE has been insurance gossip in Boston, since the great fire, sufficient to 
fill volun but most of it has been dreamy stuff, ‘‘ stale, flat and unprofitable ’'’— 
of feeble practicable, and partly of a mischievous and even of a malicious char- 
acter. Almost every one who talks insurance at this time has a project of his own, 





and speculators only appear to agree in the idea that they want 
ry cheaply, and at the same time they must be made absolutely 


safe. ‘Those who have been obliged to reinsure, as companies went down after 
the fi Chicago—when a few Boston offices, and many of the agencies 
suspended—and after our own conflagration, are the most demonstrative, and the 
smaller | I latter are also indignant and clamorous. As a general rule, 
the larger merchants, whose losses were heaviest, through the suspension of most 
of our companies, say a good deal less about the matter. They may be a little 
regretful at the fact that some of their neighbors were insured in English com- 


lartford, New York, Philadelphia and other institutions which pay in 
ey themselves are obliged to take such a percentage as the home com- 





panies, upon the solidity of which they placed so much confidence, can pay. But 
they are disposed in most cases, to look upon the calamity in all its aspects and 
bearings sensibly and philosophically, and to take the dispensation, hard as it has 
been upon them, in a manly and business like way, and in no captious or unfor- 
givins , 

Th who are thus disposed to look with leniency upon the failure of the insur- 





ance companies, are also disposed to see the representatives of the unfortunate 
ns start again in their old career of business, as merchants, manufacturers 
and others, who have met with great and unexpected losses, settle up and begin 
anew. The calamity was not one of a year, or even of a century. Considering 
the material of the stores and warehouses which were burned,—saving always the 
Mansard roofs—the conflagration was a wonder, a sort of miracle, which no one 


instituti 





dreamed would ever come to pass. Had the fire burnt over but one-half of the 
rich district which it invaded and destroyed, it would have still been a most 
remarkable event, an epoch in the city’s history, which in after years would be 
referred to as ‘‘ the great fire of 1872." With half the loss, too, the insurance 
companies would have paid up the whole of their losses, though this would, as a 
rnle, have taken all their capital, and the stockholders would have been the per- 
sons most to be pitied, if pity is ever bestowed upon the losses of underwriters. 
Such sentiments as these are expressed by some of the heaviest sufferers. They 
do not take the ground that in such a terrible calamity, in which such an immense 
amount of property was annihilated at once, one class of the community should 
be made to suffer. It is neither just nor christian-like. Such a deplorable evil 
must have a greater extent than this. But there are others of more contracted 
minds, who have nothing but wrath to express, or to expend upon the stockholders 
of insurance companies, and who even declare that they should be held personally 
liable for the companies’ debts. 


There are a great many severe cases among the insurance stockholders. The 
stocks in Boston companies were held to be so valuable and also so safe that a 
great many very shrewd men of money, invested much of their spare cash in them. 
I knew of one gentleman, who is not a millionaire by any means, who bought 
$7,000 worth of stock in one company only about a week before the fire which burnt 
his investment to ashes. Yet he did not murmur at the managers, nor, as the say- 
ing is, cry over his ‘‘ spilt milk."’ Another retired man of business was one of the 
oldest and largest stockholders, as also a director, in a company which had assets 
worth twelve hundred thousand dollars or more. He had two stores burnt up 
which had brought him in an income of $20,000 a year, and they were largely 
insured in his own office and in others in which he had aninterest. The grumblers 
whom I have alluded to have neither charity nor commiseration for him, but would, 
if they could, oblige him to help pay up their own comparatively small losses out of 
his remaining property. Presidents and secretaries of companies and their friends, 
have also invested such sums as they could lay up in insurance stock, but the dis- 
satisfied declare that that is nothing, ‘‘ they ought to lose, for they should not insure 
to a greater extent than they were able to pay.'’ Such observations as these do 
not come from the general mass of our people by any means, but they are heard 
occasionally and those who make them consider themselves to be the most wronged 
individuals in the world. Some writers in newspapers express similar sentiments, 
when they speak of the restrictions which should be laid upon all insurance done in 
Massachusetts. 


Immediately after the fire Governor Washburn convened a special session of 
the state legislature to act upon pressing subjects connected with the exigency. 
It is the opinion ot a great portion of the people that he had better have let them 
stay athome. The country members have a propensity to winter in Boston at the 
expense of the state, and the work laid out for them could as well be done by their 
successors who assemble the first of January. It is believed that the city of Bos- 
ton has sufficient power now under its charter to lay out streets in the burnt district 
in conformity with the requirements of the public good. January would be soon 
enough also to pass a building act for the city, considering this season. And as to 
insurance, which the legislature was expected to provide for, the uncontrolled 
ignorance and stupidity of the whole world, in regard to insurance matters, appears 
to be most specially inflicted upon us in the persons of the majority of the house of 
representatives. The members have been buzzing about the state house a whole 
month, have talked ‘‘ an infinite deal of nothing,” and their performances run par- 
allel with the gabble which they doubtless consider to be wisdom and eloquence. 
Most savage and reckless they are in relation to statements against the unfortunate 
insurance companies. At the beginning of the session representatives of most of 
the late Boston companies, backed by men of ample capital, put in petitions for 
charters for insurance corporations to take the place of the suspended institutions. 
The Boston, City, Howard, Lawrence and Tremont, were exceptions, for which 
there were no applications. 

All these petitions were, however, laid aside, or ‘‘ laid on the table,’’ at the com- 
mencement. A speciai joint committee, consisting largely of the members of the 
old committee, was appointed upon insurance affairs, and it was generally compos- 
ed of discreet, and as far as possible, of experienced men, for one, Speaker Sanford 
of the house, was but recently state commissioner of insurance, and he used proper 
discrimination in making up his portion of the committee. The committee proced- 
ed at once to frame a general insurance incorporation bill, which if passed by the 
two branches would do away with the necessity of granting any special charters ; 
companies could form, under the law, into associations with capitals of $200,000 or 
more, subject to the approval of the state commissioner, and would be licensed to do 
business something after the manner in which insurance companies out of the state 
are admitted to do the same. There were some wholesome restrictions placed upon 
them, with regard to dividends, which were not to be over 6 per cent. semi-annual- 
ly, also in relation to the reserve which should be accumulated, etc. To such re- 
strictions the companies would have no objection, for no one believes that insurance 
companies, under our laws, under the restrictions which the managers have hith- 
erto placed upon themselves, and in the general state of the fire and marine busi- 
ness in relation to profits, will be able to pay anything like 12 per cent. per en- 
num for some time to come. 

The strong Boston mutual insurance companies, also, have applied for new 
charters, for they are obliged to begin anew, and to separate new business from 
old business. The old Massachusetts Mutual, a company which every one was 
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glad to get into as a policyholder, and which has assessments enough due to it to 
pay up all its losses, wants a new charter, because it must undergo litigation—for 
its policyholders will not all pay up, unless forced to do so by the law. One of 
these, for instance, who is at the head of a book-keeping school or commercial 
college, as these institutions are called now, probably for the purpose of advertis- 
ing himself, has published a card in the newspapers, stating that he shall not pay 
his assessment of double the amount which he paid for his policy, because he does 
not consider it to be equitable. There are others like him, and the supreme court of 
the state must settle the question. People rushed to this company to gt insurance 
on their houses, for this was taken at a rate for seven years, which was cheap, and 
when the seven years were out, the money was all paid back to them and more too 
for their reinsurance. Last summer the company paid back at the rate of 128 per 
cent for 100 paid in. The managers did not like the system, but their charter 
obliged them to conform to it. They would have liked to keep this overplus to help 
outa reserve, which isneedednow. The new bill to incorporate insurance companies 
corrects this, and obliges a fixed per centage to be retained as a reserve, by mutual 
companies. 

The Massachusetts Mutual lost by this great fire more than twice and a half as 
much as the amount of its whole losses during the seventy-five years of its existence 
asacorporation. The clause inserted in its policies, which holds its members now 
for assessment, reads thus: ‘‘ Each member shall be held to pay, by way of assess- 
ment, in case losses shall happen, so as to consume the aédsolute fund, at the dis- 
cretion of the president and directors, during the term of seven years, a sum not 
exceeding two dollars for every dollar paid as premium and deposit money.”’ 

This is the rule which the recusant members object to. Every policyholder at 
twelve o'clock on the 9th of November was notified that this assessment was called 
for. The answer to it is, that at eleven o'clock on that day a man might get insured 
and pay his premium, the next day he is obliged to get his property re-insured, or 
wishes to do so, and cannot because the company will not cancel his policy unless 
he pays his assessment. They declare that the company has no right to call upon 
them for assessments as they have not been insured a whole day and that they have 
a right to call on the company to pay back their premium money, and not to be 
called upon for assessments. They will appeal to the supreme court as a court of 
equity, and there will probably be much litigation, but the decision in one case 
will answer for all. The other mutual companies of the state have premium-notes 
from their policyholders, who are also held for double the amounts thereof. At the 
present look it must be some time before the companies can settle in full with their 
creditors. 

The persons who feel themselves wronged by the suspension of the insurance 
companies have been lobbying in the state house, to endeavor to procure the pas- 
sage of laws which shall inflict all sorts of restrictions upon insurance in future. 
Some want town and city insurance companies, while others want a great state in- 
surance company, which shall insure everybody in the state. Senator Wright of 
Middlesex introduced a bill into the legislature to establish state insurance, which 
is thought by some to have some merit in it, and it has been referred to the next 
general court. But nearly all the clamorants talk of the dividends made yearly or 
half yearly by the companies as if they were made upon their bare capital by 
underwriting, and not from their investments. Some companies have divided 
12 and 15 per cent semi-annually, but only those whose stock sold in the market at 
three times its par value, and this was not up to the rate at which it stood on the 
company's books. But the faultfinders cannot be made to understand that these 
apparently large dividends were not made on merely $100 a share capital. Some 
of the members of the legislature had an insurance caucus at the state house at 
which such ignorance was very fully represented. The talk was that men had 
‘taken out ten times the amount of money they ever put into insurance compan- 
ies,"’ and that ‘‘when they tell the insured that they can pay only fifty cents 
on the dollar they are simply swindlers 
they did not charge premium enough was all dosh," &c. 

Our legislature grew more reasonable after voting themselves $200 each, and 
packed themselves off without doing as much mischief as was threatened at the be- 


>" that ‘‘the talk of insurance people that 


ginning. The country members had obtained a handsome sum to enable them to 
pay three or four weeks board, they had got tired of perambulating the burnt dis- 
trict tosee the ruins, and they had looked around to see ifany bargains could be had 
in goods damaged by the fire, for the benefit of their wives. The insurance men, 
generally, are fairly satisfied under the circumstances, for the incorporation bill is a 
much better one than they had any reason to expect. On December 17, the two 
branches managed to agree on the several amendments. The Senate disposed of 
the house bill to limit rates of insurance to those existing before the fire, by voting 
that it was ‘‘ inexpedient to legislate’ thereupon ; they referred the bill to incorporate 
cities and towns into mutual insurance companies to the next legislature; agreed 
to the house amendment to the incorporation bill, so that companies might be 
formed in towns of 4,000 inhabitants with $50,000 for mutual insu’ance; and re- 
fused to limit the assessments of mutual insurance companies to the proportional 
time of insurance. The house objected to the senate amendment that holders of 
guarantee fund shares in mutual companies shall not receive more than 5 per cent. 
semi-annually, and the two branches agreed with each other in the matter of local- 
ly limiting fire risks. The rampant opponents of the insurance companies got con- 
siderably cooled down at the close of the session. 

The amount paid into the state treasury this year for the valuation of life insur- 
ance policies is $19,716.32. 

The American Central insurance company of St. Louis, has been admitted to 





do business in Massachusetts, and Mr. George O. Carpenter, a gentleman new in 
insurance business, but of some note as a merchant and a politician, is agent for 
Boston. 

The Fire Association, of Philadelphia, J. T. Cheppu, agent; the North- 
western, of Milwaukee, and Humboldt, of Newark, N. J., Hammond & Vinton, 
agents; the People’s, of Newark, Read & Brother, agents; the Merchants’ 
Marine, of Bangor, R. B. Fuller, agent; the Roger Williams, of Providence, F. 
S. Phelps, agent; the Mercantile Mutual, of New York, Stearns Brothers, agents ; 
and the Clinton, of New York, R. B. Frothingham, agent,—have all been 
admitted to do business in Massachusetts. 

The Boylston, Manufacturers, Washington and Prescott insurance companies, 
of Boston, all fire and marine companies, except the last, and which suspended 
after the fire, have been doing business as ‘‘associations’’ for some weeks upon 
the Lloyd's principle, with individual liability, and, being popular companies, 
have had a plenty of applications. They will all be incorporated under the new 
law of the legislature. 

The Faneuil Hall insurance company, having compounded with its creditors for 
35 per cent, and both sides’ being satisfied, will have its old capital immediately 
restored, and will go on under its old charter, and with its former officers. 

The report of our insurance department, upon the fire and its effects, will not be 
issued until the meeting of the legislature in January SCRIBE 


THE OTHER SIDE OF THE SUBFECT. 
TO THE EDITOR OF THE SPECTATOR 
IN your December number an article entitled, ‘‘ A Subject for Life Insurance 
Agents to Consider,”’ has been read with more than usual interest. The principal 
ideas therein are: that agents have worked for new rather than for old companies 
that they, in some instances, have thus descended almost to ‘‘ knavery itself;"’ that 
old companies are distinguished for ‘‘ candor and transparent honesty ;"’ that agents 
have erred in working for the new rather than for the old; and that they will be 
wiser and richer by leaving the new and working for the old 
While, as a solicitor, | have no desire to make my work more arduous, odious, 


and unprofitable by attempting to compare the ‘‘ transparent hones of the two 





named classes of companies, I shall assume that agents have something to do and 

something to say about the continuance of the business of life insurance, and it is 

hoped the following statements may do some good by partially setting forth the 

causes. 

WHY AGENTS WORK FOR THE NEW RATHER THAN FOR THE OLD 
COMPANIES. 


1. Unfulfilled promises may be assigned as one reason. It is well known that 
the old companies have been filling the minds of every community with the expecta- 
tions of 50 per cent dividends. Newspapers, circulars, cards and agents have been 
proclaiming these great promises, and the policyholders, in thousands of instances, 
have been stung with disappointment, and they in turn have cursed the agents 
who, already stung as badly as the policyholders, have been obliged to endure 
both stings and curses. For they promised friends and strangers the 50 per cent 
dividends because the same dividends were promised by the old companies, one of 
which a few years ago tried to make the public believe that a hundred per cent 
dividend had just been paid from its overflowing coffers. But the people and the 
agents soon discovered that this statement was a glaring falsehood, proclaimed to 
get more business on the assumption of said company’s being able in future to pay 
100 per cent dividends. ‘That boasted dividend belonged to several years, and that 
company has not paid an average 30 percent dividend for the past six or seven 
years, and the same may be truthfully said of other old companies, not one half of 
which have fulfilled their promises to their policyholders and agents, and as a con- 
sequence many of the former have dropped their policies, and many of the latter 
have looked to new companies in the hope of something better. 

2. Charges of corruption made by old companies upon each other, by competing 
agents, and by public journals, have done much to turn agents away. The most 
powerful company in the country for several years has been a target upon which 
all others have opened their loudest batteries, and anon its greatest champions be- 
come its most deadly foes, while the people say to the agents, ‘ 
‘* They are all gigantic frauds, according to their own showings.” 
time the agents of said company, bearing its odium as best they can, see its presi- 
dent enjoying his $25,000 salary, while many of them receive their one per cent. 
for collecting renewals. Another old company’s officers, in 1867, were charged 
with the crime of appropriating to themselves money that belong to the policy- 
holders, as they put into their pockets that year $78,645, of which the New York 
commissioner said: ‘‘ This abstraction of funds should be discontinued, or the 
public confidence withdrawn from managers who sanction such patent injustice 


I told you so ;"’ 
In the mean- 


and outrage upon policyholders.’" While agents are innocent of such charges, 
how long ought they to be expected to have flung in their faces such faults of these 
old companies distinguished for ‘‘ transparent honesty ?” 

3. Changes of rates have done much to alienate agents from’ old companies. A 
change is either for the better or for the worse. If for the better in regard to 
policyholders, shall such changes be made without any reference to those who 
have built up the entire business of the companies?’ When a company has em- 
ployed its agents to work for a specified compensation, is it honorable to adopt 
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rates that cut down said compensation? When wages are reduced, is it s 

g , is it strange 
‘strike,’’ to go elsewhere for employment? When the great 
ducing rates of old companies is that by so doing the pay of agents 


for operatives to 


argument for ré 





shall be reduced, are agents thus to be won and worked? Do they see the salaries 
of officers redi correspondingly? Do you want a score of examples to show 
that for sucl hange agents have !eft old companies? Do you want several 
cores of exal s of agents who remain connected with old companies only be- 
cause they ld the renewals of the business done on the old rates? Indeed the 
ld companies, as well as the new, have done so much to bring the business into 
bad odor that ‘‘cheek"’ and ‘‘brass’’ are no names for the patience and per- 
severance necessary to make a solicitor successful. Point to one agent who is 
obtaining a support for his family by the commissions obtained by his 
soliciting, and I will point to fifty who would leave their old companies 
forever were it not for their old business. Although it can be shown 
that much money has been paid agents for their work, has not their work 
earned their pay? From 1863 to 1871 they added in premiums to their companies 
over $250,000,000, nor was this done by sitting in elegant offices, but by toil known 


only to solicitors themselves. And now, in these hard times for soliciting, can 












€ be ex ted very greatly to admire that wisdom which says to them—we 
will raise o1 ver our rates without any regard to your opinions on the subject— 
regardless of our contracts with you to pay you so much commission on certain 
rates? Such wisdom may call for followers, but will theycome? It is like that of 
1 manufacturer saying to his ‘‘strikers,"’ ‘‘ Boys, come back—come back and go 
to work ha than ever, for | have cut your wages down still lower since you 
{tm 
4. An overbearing spirit, in old companies, has done much to alienate their 
nt A 5 enough from strangers without submitting to abuse from 
employers or many in the home offices are like generals who never ‘smelt 
vder, remaining far from the field of strife, and giving pompous orders to 
their soldiers amid the smoke of battle. Agents want sympathy from their presi- 
dents and secretaries. But how many such officers in old companies can you 
mentior ive any practical knowledge of the solicitor’s trials? How many 
hem have come up from the bottom by gradations? Officers in younger com- 
panies ha een solicitors, as a general thing, and there is a pleasure in following 
Stor ackson, which cannot be found in obeying the distant commands of 
a Hi I 
Pi y, ess the old companies give their solicitors good pay and hearty 
é yi be assured that their agents will leave them, and will work 
f uns inies, or engage in other pursuits far more congenial, and as to 
> comparative ‘‘ knavery,’’ or ‘‘ transparent honesty,”’ of new and old companies, 
agents will continue to judge for themselves, and hope for better examples from 
iiaid cetera linn SOLICITOR 
[‘‘ Solicitor loes not appear to have perceived the distinction which we 
attempted to make in the article excepted to, between the two classes of companies 
mel! i. We believed, and still believe, that it will pay better to do agency and 
solicitor work for ‘‘the substantial, established and feofu/ar companies,” than for 
> other sort, whether the latter be new orold. Still, there is nothing like having 
both sides of the question presented, and we confess to a liking for such frankness 


exhibited in the above communication.—THE SPECTATOR. ] 


KENTUCKY MUTUAL FIRE INSURANCE COMPANIES. 
lO THE EDITOR OF THE SPECTATOR 

few states have been more imposed on than Kentucky has been by spurious 

nutual fire insurance companies, and the exceptional instances of continuously 


uals may not properly be said to have been found in any instance 


in this Just succeeding the war we had three —viz.: the Globe, the 
<entucl nd the Hope. These concerns, controlled by parties alike ignorant of 
the principles of, and indifferent to principle, in underwriting, managed for a time 
2 public in search of cheap insurance, and it was not till they had 
windled over twenty thousand policyholders that their utter worthlessness became 
known to the public. We had then no insurance bureau, and what was almost 


) no insurance law, and conformity to certain forms was alone neces- 





urance companies, so-called, with legal authority to distribute 








their policies, offering pretended indemnity. When losses began to come there 





of the rottenness of the three companies named above, and they 
were n found in chancery, where they have been for three years past affording 
rich } est to the marshal and the clerk of the Louisville chancery court, and to 
ither side, for whose benefit duped policyholders have been bled 

And the accumulated fire losses have remained, and 
probably ever will remain unpaid. Nothing has worked greater injury to the busi- 


on their premium notes 
ness of underwriting in Kentucky than the experience of Kentuckians with. this 

rifteen years ago the Kentucky Farmers Mutual company was organized, with 
its head office at Louisville. The company’s management has always been char- 
acterized by integrity and energy, and every reasonable effort seems to have been 
made to place the Farmer's Mutual on a permanently secure footing. Their poli- 
cies contained the two-thirds clause, and prudence has been exercised in the selec- 





tion of risks, and yet its managers have thought best to discontinue business and 
reinsure their risks. 

I learn from a policy-holder of this company that explanation is made by the 
directory that it had cost the company to carry farm dwellings 65 cents per $100, 
and that this experience had so often necessitated ‘‘ calls,’’ as to cause trouble and 
dissatisfaction, and it was deemed best to reinsure in a stock company and quit 
business. Pursuant to this determination, bids were solicited and laid before the 
directors on November 9, when the ‘‘ Queen" was ascertained to have offered 
more favorable terms than any other company bidding. All the risks of the Ken- 
tucky Farmers Mutual were therefore assumed by the Queen for the year at 4o 
cents, which would seem to be considerable less than the same risks have cost the 
reinsured company. The Farmers is said to have had some six hundred policies 
in force, averaging about $3,000 each. 

We learn from the official report of Insurance Commissioner Smith that three 
bogus German Mutuals have been operating largely in Louisville and imposing 
upon numerous citizens of that city. By the faithful watchfulness of an efficieny 
commissioner these co-operative humbugs have been stopped in their wild career 
and no further mischief can be done by them. 

For some weeks past the Louisville Courier-Journal has contained a large adver- 
tisement of that co-duperative thing, the Kentucky and Louisville Mutual Insur- 
ance company, and we have been led to investigate its status and it does seem as- 
tonishing that any business man should trust to its policies for indemnity. It does 
business in Louisville, andin Jefferson county, which means chiefly in Louisville. 
From its sworn statement as shown by the commissioner's report we get the fol- 
lowing figures: 

Amount at risk on December 31, 1871, $5,562,163.00, while the assets are as fol- 
lows: Stocks and bonds owned by the company, $1,500.00; cash, $3,806.98 ; Pre- 
miums in course of collection, $526.19 ; premium notes, $435,304.09; office furni- 
ture, $50.00; being a total of $441,187.26. 

Now it is safe to assert that this Kentucky and Louisville Mutual has at risk 
mainly in the city of Louisville, $5,000,000 ; to pay which, in event of a loss, it has 
cash and bonds amounting to $5,307, and premium notes of $435,304.09. It 
would be difficult to conceive of amore consummate fraud than seems to be 
practised by this Mutual, in continuing the issue of policies with almost no guar- 
antee of indemnity. The success of the thing seems to be the result of luck, 
which has enabled it to operate fora number of years without a “‘ call,’’ and this 
luck has enabled this co-duperative to present cheap insurance to those property- 
owners who are influenced rather by present premium than by future indemnity. 
It may well be wondered how 'tis possible for a ‘‘ Mutual” doing almost exclu- 
sively a city business, and carrying large lines, to succeed, except so long as 
favored by remarkable luck, when an admirably managed company like the ‘* Ken- 
tucky Farmers’ Mutual,’ with numerous, well scattered and small risks, has been 
obliged to retire from the field. 

The movement of the National Board to reduce commissions to Io per cent is 
causing wide spread dissatisfaction, and threatens to be met by a determined and 
organized opposition. It is believed by thinking and prominent underwriters, that 
a great number of the best local agents in the country will not continue the busi- 
ness if the 10 per cent is insisted on, and it is quite certain that the enforcement of 
this reduction of the local agents’ compensation will reduce the character of local 
representation. Men of first-class business capacity cannot in most instances 
afford to continue the business for ro per cent commission. The National Board 
seems not to have considered the difference in the cost of living now, and before 
the war, at a time when $1,000 was almost equal to $2,000 at the present time. 

We predict that the National Board of Fire Underwriters will find that this 
proposed reduction is a mistake, and that it will, if enforced, prove to be the 
poorest item of economy ever adopted by the prominent agency companies of the 
United States, for it will deplete their business and at the same time build up their 
weaker competitors. If immense losses necessitate retrenchment and economy, 
let the companies attain to this result, but let it not be attempted by a means 
which will lessen their receipts, and reduce the standard of their representatives. 


COVINGTON, Ky., Novemdber 25, 1872 KEATON. 


GOSSIP FROM PEORTA. 
To THE EDITOR OF THE SPECTATOR: 

Insurance matters in this section of the country are unusually lively at present. 
What with the anniversary of the Chicago fire, the Boston conflagration, advance 
in rates, proposed reduction of agents’ commissions, and the life insurance war 
agents and assured both, are kept in a state of great activity. 

The only company, of any importance, to suspend on account of the Boston fire, 
was the International of New York, represented by Robinson and Cullender. These 
gentlemen with great credit to themselves, and justice to their patrons, immediately 
re-insured all their International policy-holders at their own expense, thus setting 
an example which the insuring public of Peoria will not soon soon forget or over- 
look. 

The insurance association of Peoria is an established fact. Since its organization, 
which dates from October 11, 1871, it has been kept up without a break until now. 
Three days after the Chicago fire the several agents met and organized a board 
that was without question the nucleus around which all the present local boards in 
the west gathered, organized and went to work. With experienced agents as its 
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officers, the Peoria board has enforced its rules, maintained its rates and now wields 
an influence, second to no similar body in the country. 

When the recent action of the national board in regard to advancing rates and 
reducing commissions, was announced, the board took immediate steps to let their 
position on these important questions be known. While they professed their 
loyalty to the national organization and expressed their willingness to aid in main- 
taining a healthy advance in rates, they protested in most decided terms against 
any reduction in the compensation of agents. In support of this position they pub- 
lished a forcible series of resolutions and scattered them broadcast over the country. 
The result was greater than they anticipated. Responses in the shape of letters, 
telegrams and resolutions came from all parts of the state, and an enthusiasm 
was generated among agents, which had the National Board foreseen, they would 
never have discussed the proposition. 

Another question, that of a still larger advance in rates,.is agitating our agents 
not a little. 
than before the Chicago fire, and is greatly in excess of rates obtained on similar 


The tariff now in force here is at least one-third higher all around, 
classes of risks in eastern cities. 
agent, Thomas H. Montgomery, have written the secretary of the association here, 
to at once advance rates in compliance with the recent tariff adopted at New York. 

When the facts are taken into consideration that rates in Peoria are unusually 
high already, that we have the finest system of water works in the country, with 
unsurpassed facilities for extinguishing fires, with wide streets, good buildings and 
frame rows or mansard roofs it does seem unfair and unjust to oblige Peoria to con- 
form to a tariff that is made for such cities as Bloomington, where there are neithe 
water works nor water. Bloomington is located in the midst of a prairie, miles 
away from any stream of water, Peoria has laid over thirty miles of pipe, built 
splendid machinery, established hose companies, and spent over half a million of 
dollars in perfecting the Holly system of water works ; and to advance her rates of 
insurance, already burdensome, can but react to the detriment of companies. It is 
to be hoped that the national board will use a little discretion and considerable dis- 
crimination in this matter, and make a distinction, if possible, between cities with 
abundant facilities for extinguishing fires, and cities with none at all. 

There is a perfect avalanche of new companies rushing into Illinois and clamor- 
ing for business. Within the past six months the following candidates for public 
favor have been placed among the agencies :—The National of Philadelphia, East- 
ern of Bangor, Me., Franklin of Wheeling, Va., Hamburg-Bremen of Germany, 


The National Board, through their general 


Penn Fire of Philadelphia, America of Pittsburgh, Union of Bangor, Me., Black 
River, of Watertown, N. Y., National of Hannibal, Mo., Fairfield County, of Ct., 
and Pennsylvania Fire of Philadelphia. 
There is considerable anxiety among the fraternity to know how the leading 
companies are going to stand on the first of January. l 
of hands takes place, there will be a great deal of uneasiness relieved. Still there 
may be considerable created by insolvency and bankruptcy where it is least ex- 
pected. SOCIAL, 
PEORIA, ILLS., December 16, 1872. 


When the general showing 





AFFAIRS IN PHILADELPHIA. 
TO THE EDITOR OF THE SPECTATOR: 
The report of the auditor in the case of the assignment of the Enterprise insur- 
ance company has just been filed with the prothonotary ot the court of common 








pleas. The assets are reported as follows : 

Mortgages, appraised at.............. 

Ground rents, appraised at. 

Bonds and public loans, appraised at................ cocces 67,590.90 
MEO Bhs si cecsccvecosearsebwesnaee 70,000.00 
UNG darcasis 3.Gihve a vir ocsiere 0 vel nee cies Pane Pree 834.00 
i EE eee Sew ae nd aha Chews cis ase esee eae 3,845.84 
NT NII os ccc cede cccessarcavsndepeeeds 238.20 
NEE Botha. 6. Care bardacce Saha gous aesa new wnvnie dewaves -$599,425,54 


The ciaims presented and allowed are thus stated : 
7,780 perpetual policies, upon which, the return premiums were $352,280,51 








3,333 term policies, upon which, ihe return premiums were.... 49,647.40 
NO eo veer ced Ksccewseecersedrsessesueed 442,395.39 
Losses by fire elsewhere....... ane rc deca wi bedy haa as-is BORON 3,499.81 
erg enad <iueds irene sedans ak hs 766.20 
sana GK a cube ks shacienenieareneyesorseonee 396.33 
Total claims..... SR Re ee RM CT ea $858,985.64 


55,89 were divided among 134 policies. 
The auditor states that he had on hand a net distributive balance of $106,514.21, 
which would allow a dividend of 12 2-5 per cent. upx 
The auditor states, also, that he will send in 
practicable. 

When this failure took place, over is given out by the directors 
to the stockholders, as well as to the general public, that, had it not been for 
the ‘‘run’’ on the company for the perpetual deposit money, all the losses at 
Chicago and elsewhere could have been promptly paid, and the ‘‘ Enterprise”’ 
would have continued business with good credit as before. While it is true the 
section in their perpetual policy differed from that of every other well established 
company doing perpetual business in Philadelphia, in the fact that the return pre- 
mium could be demanded upon three days notice, instead of sixty days, (which 
allows any company ample time, in the event of an extra demand to convert its 


The losses by fire, aggregating $455,895.20, 





yn the claims enumerated. 
an additional report as early as 


a year ago, it we 





securities into cash to meet such a call,) it was a known fact to insurance men here, 
that two thousand dollars would have paid all that was asked of the company, prior 
to their failure. Those who had read their sworn statement to tl 
the different states, through which they were rapidly extending 
liabilities,) on December 31, 1870, were posted that the surplus was a 


i 


1¢ commissioners of 
their business, (and 

little in 
excess of $14,000, and the amount at risk nearly $25,000.000. T'o those heretofore 
in the dark, the exhibit of the auditor now gives light. It was not the perpetual 
deposit money that failed this company, it was the losses incurred. 
plus and amount at risk were when the Chicago fire took place 
Requiescat in pace. 

Our local board is now in full and successful operation. 
presidént of the Insurance company of North America,) is the president. He has 
entered with full spirit and vigor upon the duties of the position and deserves the 
thanks of every underwriter in the land. An able body of directors seconds his 
efforts, and the result is gratifying.  Merchandize 
merchandize is stored have been advanced 50 per cent 
cent. The membership represents nearly one hundred 
agency combined. 

The following rumors are on the street, relative to P 
Boston losses, and to the prospects of dividends in 1873: 

The America, Pennsylvania and State of Pennsylvania will be obliged to pass 
their dividends. 

The North Americais in doubt. In addition to fire losses in Boston and else- 
where, the Marine disasters the past twelve months have been very great. But the 
company’s receipts are large, and stockholders hope for the best next month. 

It is understood the Franklin will make no change, but continue its usual quar- 
terly gold dividend. The Reliance (having had no agency in Boston) has declared 


What the sur- 
no one can say. 


Mr. Charles Platt (vice- 


isks and buildings in which 
and special hazards 25 per 


companies, home and 


iiladelphia compani¢s with 


its usual semi-annual four per cent. AMERICUS. 
PHILADELPHIA, Deceméer 13. 
THE POWER OF DIRECTORS TO MAKE RADICAL 


CHANGES IN THE DIVIDEND POLICY OF 
A LIFE COMPANY. 


To THE EDITOR OF THE SPECTATOR: 
A CASE has occurred where it is thought that a life assurance 
dealt with one portion of its assured members, in the matter of awarding profits. 

Unfortunately, we have no professional actuary to whom 
mitted for either advice or arbitration, hence my appeal to you. 
state the facts, and will be much pleased if you will kindly insert in your next issue, 
this note, with your editorial comments on the rights of th 
The company is a ‘‘ mixed"’ one, its directors are al H 
over twenty divisions of profits; its /oading is at the rate of 50 per cent 
premium of allits participating tables, both ordinary life and endowment. The 
mode of apportionment formerly used was to rate the surpl 
Each policy was yearly accredited with the true amount of loa 
and improved at compound interest ; and the return of surplus was in ex 


ompany has unfairly 





sould be sub- 
I will very briefly 








Iders; it has made 


on the net 





he loading. 





ig on its premium 





act ratio 


to these accumulations. The object was to correct and adjust the over assess- 
ments on the older entrants on the life tables, and endowments as a cli High 
premiums and length of membership had thus a corresponding set off in having a 


proportionate return of the divisible surplus. 

At its last declaration this plan was set aside, anda uniform rate of 2 
per annum on the sum assured was declared, payable a I 
five years old, like those issued on the day of closing the books, received the 
award; and to endowments was given the equivalent thereof in eit] 


per cent 


les twenty- 
same 
1er cash or 


reversion. The practical effect was to exactly reverse the relative standing of life 
and endowment members. The amount of profit is now in inverse ratioto the 
amount of premium, and to the individual contributions to surplus. One class is 
jubilant over the unexampled good luck thus unexpectedly bestowed on them, 


whilst the other is equally dissatisfied at the injustice done to them. 

The complaint proceeds chiefly from endowment members 
ing, whose profits are added to their policies, and who are well aware of 
decrease attending endowment reversions. They claim that as regards o] 
the former practice in dividing profits shall be adhered to, or one 
discriminating in its results. The right of the directors to deal 
the savings of their assured on the mutual plan, is dispute 
tial defect in the former method is shown or even allowed | 

I had intended amplifying considerably; but in the 
opinion as to whether or not the assured have the rig! 
sidered, the ranking of life and endowment policies for profit sl 


)f many years’ stand- 





yearly 


1 policies 






y just and 
arbitrarily with 


ho essen- 

















it your 








; tc +7 | +3 ] a) 
tO insist that, reiativeiy con- 


ull be similar to 





what it was under the former practice, or would have been had it been adhered to 
in the last declaration of dividends. OBSERVER. 
NAPANEE, Decemiber 9, 1372. 





| While admitting the importance of the question raised by our correspondent it 
must be obvious, even to him, that no opinion can be hazarded thereupon without 
knowledge of the particular company implicated and a careful scrutiny « 
ter. For aught anybody knows the company’s charter may provide, either origin- 
ally or by some quietly procured amendment, for the exercise of this discretionary 
power on the part of its directors. But it would be a manifest absurdity for THE 


f its char- 
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in medias res, with an opinion based on an ex parte state- 


SPECTATOR to dash in, 
I A great 


usible a case of injustice might appear to be made out. 





ment, howevs 
deal more information, of a more detailed sort, would be a necessary preliminary 
to even the slightest attempt to reach an intelligent solution of the problem pre- 
sented abov [HE SPECTATOR. } 
THE LANCASHIRE. 
To THE EDITOR OF THE SPECTATOR: 

By ana 1 your issue of December you unintentionally do the Lancashire 
insurance con ny, of Manchester, England, injustice. A portion of the figures I 
acknowledg or , but a material part, showing the strength of the com- 
pany has been left unn entioned. Like all the strong English companies the Lan- 

hire founded upon the Lloyds plan and, as stated below, the company has 


84,873.8 assets, and the shareholders being among the wealthiest men 
on gned the bond of the company, making them personally liable 
he add umount of $6,576,300.00. They are very conservative, taking no 





ry than from $10,000 to $20,000, which even the smallest 











Americal I nies carry. All losses, including Boston, have been promptly 
paid 1 

Sta ondition of the Lancashire Insurance company of Manches- 
ter, | ber 31, 1871 
VW k uarantee capital subscribed $10,000,000.00 
Ca Rhbse SS ORS OEE AS KeOR OED EROS 730, 700.00 
Cash surplus over Capital..............s00ccccossccvess 1,554,173.88 
Ar t Joyds plan for which the 

is been signed and obliga 
i Rare amine Ao aermaee Resgeues $6,576,300.00 § 173.88 
ASSETS. 
Re COMPANY... ...cccccccrsccsccccsersvcvccces $315,755-10 
I ROP Cer Pe oer 699, 186.66 
Cambrian railway bonds..........-..++- 51,222.14 
Gi \ Di cikckcke status venendvaesecRwip eens nmils 50,000.00 
I _ re eer Ter ee ooo Sew ace wrs 5 10.0 
] 5a os eas bce oak Tee EO 75m » 
M | vay bi 7= 000.00 
Bir | | SRA See are ),2 30 
ster Plate Glass company bonds.............0++. 75 

bond 100,000.00 
( 
I 























A 
$1,421,921.53 
The « [ been in existence about 55 years, and has agencies and is 
k 2 e world as astrong conservative company. 
Respectfully yours, JOSEPH L. LORD. 
[We « statement of the Lancashire insurance company, of 
M g l 1 lumns being always open toexplanations. We have 
bee h Mr. J L. Lord, the manager of the company, for many 
ye y, any statement he may make may be relied upon implic- 
Vy. ~ 
THE REGISTRY PRETENSION. 
[To THE EDITOR OF THE SPECTATOR: 
n estion of October 12, published in your November issue, 
of policies in the insurance department is before me; 
bi sal of same, I am constrained to say, with due defer- 
ence uy the subject, that you have failed to disabuse my mind of 
the ir é I tain as to the superior safety of registered |] 
s true, as you state, that the system is 
pulous agents, of unfounded < 
It is also true that were a company, having a non-registry 
I nge to the registration of policies without affording its old mem- 
change their policies to the new plan upon a fair and equita- 
ld be a manifest injustice done these members; but the same 
advanced in regard to companies doing a non-registered busi- 
ness. A , and often do misrepresent their company, and companies mzght 
treat the ers in many respects unfairly, but these would be no reasons 


urance upon correct principles. The question simply is: Is reg- 





registry ? That is to say, are policies duly registered better 
g fraud, recklessness, or mismanagement of the company than poli. 
cies not so registered? Or, to put the question still plainer if possible—would the 


policyhold in-the Great Western, which failed some time ago, have suffered as 


much, or anything, had their policies been registered and secured by collateral 
deposits, provided the department officials had been faithful to their trust? If so, 
in what way is that possible ? A. K. 
EASTON, PA., 


An answer in your next issue will oblige 
‘ovember, 1872. 
[Our correspondent will find on another page some figures which will show the 


kind of ‘‘ superior security’’ supplied by THE SPECTA- 


TOR.] 


the registry pretense. 


THE UNDERWRITERS’ AGENCY. 
TO THE EDITOR OF THE SPECTATOR: 

The Underwriters’ Agency of New York is composed of four companies—namely, 
the Niagara, Hanover, Germania and Republic, all of New York. Can any one of 
these separate companies become insolvent or bankrupt without affecting the other 
three? Ifso, what would be the effect upon policies of said combination in force ? 
A reply through the columns of THE SPECTATOR is desired. T.S. 

LIMA, O., December 10, 1872. 

[The fact that the four companies issue a joint policy, in the transaction of a cer- 
tain portion of their agency business, does not necessarily make them individually 
financial shortcomi 


liable for each others’ ngs, unless such liability is distinctly set 


forth in the policy. Nor would the insolvency of one of the companies in the slight- 
est degree involve the other three. Each is a chartered institution by itself and 


ucn 


arrangement as that contemplated by the 
double 


cannot lose such identity by any 


Underwriters’ Agency. The ‘‘ Agency” was established with the aim of 


furnishing the protection of combined capital to the public and of doing the busi- 
ness more economically under a single administration. But we do not understand 
that the bankruptcy of either company would affect the policyholder further than 
causing him to lose such proportion of t promised indemnity as is represented by 
the degree of that one company’s insolven THE SPECTATOR. ] 
THE LIVERPOOL, LONDON AND GLOBE. 
lo THE EDITOR OF THE SPECTATOR: 

Will you please answer the f questions in the next number of your valu- 
able journal, and oblige an old le the London, Liverpool & Globe solvent ? 
and are the life and annuity asset 1 reserve liable for the payment of fire losses 
in the United States! & 

St. JOSEPH, Mo., Deceméber 1, 1872 

[Much as we would like to satisfy our correspondent’s pardonable curiosity, we 
are compelled to tell him that his first- question involves ‘‘one of those matters 
which no fellow can find out;"’ and the other may be answered in the negative, tor 
even if it be true, as some say, that life assets are legally liable to fire claimants, we 
see no way of making them so available for American policyholders.—THE SPEC- 


TATOR.] 





ANSWERS TO CORRESPONDENTS. 


{THIS department of THE SPECTATOR has been established for the mutual conven- 


ience and accommodation of editor and reader, and will contain brief replies to the 


queries of corresp yndents upon topics connected with insurance and its practice. It 
will be a permanent feature of the paper, and the readers of THE SPECTATOR 
are invited to avail themselves of the opportunity, thus offered them, of sharing in 


the facilities which local position and a wide insurance connection, added to experi- 
ie faciliti I 

ence and study, afford for responding to the many questions constantly arising in 
the business of underwriting. All queries relating to topics of general interest 


j 


ered a 


1d should be addressed to the Editor of 


will be promptly and frankly answ 
THE SPECTATOR. ] oo 
LIABILITY FOR THEFT. 


[1.]—Victim.—Most fire policies expressly disclaim liability for theft at or after 
a fire: and it has been decided that this cor dition is conclusive against a claim, 
even where goods were stolen in nsit from a burning building, by orders of a 
fire warden. But where there is no such disclaimer in the policy and an obligation 
is laid upon the insured to protect his property, and such protection involves re- 
moval of the goods, theft under h circumstances becomes a loss within the 





Nor is the liability of t! for loss by theft, restricted 
he fire was extinguished; the precise time when the 


It will be 


terms of the policy. e company, 
to the precise moment when t 
theft occurred is not important, if it be occasioned directly by the fire. 
seen therefore that the disclaimer is a useful policy condition. 

WHO SHALL BRING SUIT. 
|2.J—X. Y. Z.—Where insured property has been burned by the carelessness o1 
nd the insurance company has paid the loss, it cannot main- 


a railway company, a 
The suit must be 


tain an action in its own name against the railway company. 


brought in the name of the owner of the property for the use of the insurer. 


SPONTANEOUS COMBUSTION OF COAL. 
Spontaneous combustion is frequent in bituminous coal, and 


(3.]—F. V.—Yes. 
If your policy is writ- 


is one of the hazards assumed by the company insuring it. 
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ten upon a certain quantity of coal it covers not only the stock on hand at the time, 
but that deposited subsequently, no matter how many changes have been made, 
always provided, of course, that the quantity destroyed does not exceed in value 
the sum assured upon it. 
PRELIMINARY PROOFS. 
[4.]}—Young Adjuster.—An insurance company waives the right to object to pre- 
liminary proofs, if it omits to point out defects in time or refuses to pay on other 


grounds. 
FIREWORKS NOT FANCY GOODS. 


ls. 1—F. C. S.—The Supreme Court of the United States not long ago delivered 
an opinion which will throw some light on the subject you refer to. The original 
action was brought on a policy of insurance on the plaintiff's stock of fancy goods, 
toys, and other articles in his line of business, as a German jobber and importer. 
It was stipulated in writing that he should be privileged to keep fire-crackers on 
sale. It appearing that at the time of the fire the plaintiff had fireworks in his 
store for sale, he offered evidence that fireworks were an article in his line of busi- 
hess as a German jobber and importer, for the purpose of showing that they were 
covered by the written words of the policy, ‘‘ other articles in his line of business.” 
The court rejected the evidence, and the judgment was for the company. The 
higher court affirms the judgment, saying that there can be no doubt that the evi- 
dence was properly rejected. 

INSURANCE CONTRACT. 


[6.J—Querist.—If a company offers to insure on certain terms by letter and the 
other party replies accepting terms and inclosing the premium, there can be no 
doubt that a contract would be held by courts and juries to have been consummated 
from the date when the acceptance was mailed, even if the property were destroyed 
before the company received its answer. 

SUBSTITUTION OF LIVES. 

|7.]—Secretary.—We know of no life offices in this country which have pro- 
gressed so far as to include this among their ‘‘new plans," although a few Eng- 
lish companies hint at something of the sort in their prospectuses, Weare inclined 
to think it might not only be a safe thing to do, but on some accounts desirable. 
Of course a careful medical examination would be a necessary preliminary to allow- 
ing a substitution of one life for another and the effect would naturally be advan- 


hardly be supposed that it would discriminate 


tageous to the company, for it can hc 
against itself by voluntarily trading off 
doubtful. 
substitution which involves selection must b 
worthy of your study, and we do not doubt that you cc 
safely and satisfactorily. 

GOVERNMENT TABLES OF MORTALITY. 





a good risk for one that was bad or even 


If selection of lives is beneficial, as of cours 
equall 


> all will admit, certainly a 


y beneficial. The subject is 
ul 


ild introduce the plan both 


[(8.J—Funius.—The English government tables were based upon the recorded 
ages and deaths of 22, government annuitants and tontine nomi 
and Ireland, and Mr. Finlaison, the compiler, was so confide 
that he expressed his belief before a parliamentary con 
supersede all other tables then in use. ra 
all the means of perfecting them which the government could supply and to which 
no private individual had access; but they were based on too limited a number of 
observations, and so Mr. Finlaison was a poor prophet. 
DIRECTORS. 





They were eight years in prepa , with 


[9.] Director.—Unless you honestly intend to be a director in fact as wellas in 
name, we would give you the same advice Douglass Jerrold gave to the man about 
to marry: ‘‘don’t."". People are altogether too liberal of their names and reputa- 
tions in these days when they lend them to bolster up companies and managers, 
without the least knowledge of the risks they run. Rotten corporations and trans- 
parent frauds, aswell as respectable and solvent 
array of well-known and honorable trustees and directors, until it is coming to be 


questionable whether after all, it 


institutions, rejoice in a goodly 


is at all worth while either to accept the position 
itself or put any faith in those who do. THE SPECTATOR believes in holding 
directors closely to their moral and legal responsibility for what is done or left undone 
under cover of their names, or by taking advantage of theirignorance or indolence. 
There is an article on this subject in the present issue which you had better read 
before deciding the question you submit to us. 

RESPECTFULLY DECLINED, 

[10.]—Agent.—Your question is one which, properly, should be put to the offi- 
cers of your company, and would, we feel confident, be promptly answered. It is 
not our place to save you the trouble of consulting headquarters. If, however, on 
courteous application in the proper quarter you fail to get the information and 
advice you need, we will either get it for you or give it to you. But not till then. 

RATE OF INTEREST IN SCOTLAND. 

(x1.]—Znterest.—The custom you inquire about is probably peculiar to Scotland. 
There the rate of interest on mortgages is fixed two or three times a year by the 
trustees of a fund established as a provision for the widows of ministers of the 
church of Scotland ; the trustees of the Writers to the Signet Widows’ Fund, and 
other parties who are large loaners of money and who meet periodically for that 
purpose. This places great power in the hands of the lenders, and while con- 
ducted, as it hitherto has been, with fairness, is not prejudicial to borrowers, as 
they are advised in advance what rate of interest they will be expected to pay, 





The average rate of interest on landed securities in Scotland, from 1816 to the 
present time has been not far from 4 per cent. At some periods, which, however, 
were quite brief, the rate has been as high as 5 per cent and at others as low as 3 
per cent, 

THE WEST MIDDLESEX SWINDLE OF 1836. 

[12.]—S. P. L.—The pioneer among English bubble insurance companies, of the 
time of which you speak, was the West Middlesex swindle, which was started in 
1836 by two scoundrels, one of whom had been a journeyman shoemaker and a 
smuggler, and the other a tallow chandler and a bankrupt. 
ceeded in getting more than $1,000,000 from the public by selling annuities at 
reduced rates and also life insurance, on the Cheap John system. The concern 
had offices in London, Edinburgh, Dublin and Glasgow, and did a very liberal 
amount of loud advertising. The swindle was finally exposed and broken up by 
Peter Mackenzie, of Glasgow, who followed the rascals like a sleuth-hound until 
they gave up the ghost. 


The two rascals suc- 


THE DAVENPORT FIRE. 

(13.]—Western Agent.—THE SPECTATOR'S opinion of this noisy little sham has 
been frequently and emphatically expressed. The only response we need now 
make to your inquiry is the announcement that a call is out for a meeting of the 
stockholders of the company, to be held on the first Monday in January, to take 
action on the resolution to dissolve the concern. 





MINOR EDITORIALS. 


THE RETURN PREMIUM QUESTION. 
THE SPECTATOR has, from the beginning, advised the return premium 
creditors of bankrupt New York fire companies not to be in haste to dispose of their 


claims at a discount. This counsel was based upon the statute of that state bearing 


directly upon the question, and which expressly requires the payment of this class 
of claims in full and by preference. We understand that a judicial decision has 


recently been rendered ‘which places the matter beyond further cavil, and will 


A le] 


secure their full rights under the law to return-premium creditors. Although this 


s the stand 





decision has not yet been printed, our knowledge of its cl 
we have all along taken and enables us to assure this long suffering and ill-treated 


class of creditors that they may expect to receive payment in full of their claims. 





THE REGISTRY PRETENSION. 
THE inquiries made by an esteemed correspondent, in a letter pub- 
lished elsewhere, although apparently general in their scope, are in reality only 
applicable to a single life office, whose stock in trade is the registry scheme, and 
record and conditions must be made the tests by which to judge of the 


of the registry system so-called. How little truth tl 


whose 
‘superior security ' ere is in 
this vaunt of superior security to registered policyholders, will appear to the most 
obtuse or prejudiced observer of certain figures which we will present. As has 
been said, the whole question of registry and its superior security to policyholders 
f its chief exponent, 


ire mercenaries 


may most fairly be met by giving the history and condition of it 
the North America Life, of New York. ‘True as it is that figures : 
which are capable of being enlisted on both sides of a controversy, we shall disarm 


all criticism by letting the company tell its own story in its own way; and, as the 








} 


1 reports 





figures given below are taken from the sworn statements found in offi 
there can be no question of the fairness of using them, whaver question there 
may be as to their accuracy and truthfulness. It may be premised, also, that the 
answer to our correspondent is put into this form because it saves our space, while 
allowing the ‘‘registry system” to tell its own tale in a manner which ought to be 
convincing and conclusive. 

The North America Life has 
pany has affected and championed the registry plan, adduc 
ments which were mainly assumptions of exceptional security, expressed distrust 
charges of dishonesty 
an’s pre- 


now existed just ten years. Since 1866 the com- 


ing in its support argu- 
of their own honesty by the company’s officers, and virtual 
In view of President M 


against the officers of all other companies. rg 
vious record the distrust referred to may have been proper enough, but all the other 
assumptions and insinuations were the very perfection of coolness. To be sure, 
that gentleman has cultivated and enjoyed for many years a sort of cheap notoriety 


tal 


as a life manager and has done considerable ex cathedra 
as if he were the essential pivot of the science and of its practical application. As 
s, either in his own 





bout life insurance, 





a president, however, Mr. Morgan has not been a great succes 
ten or twelve years ago. 
Still, he talks prettily when once wound up; as, for instance, when addressing the 
National Insurance Convention, he sweetly, but impiously, remarked: “Life 
insurance is a theme that should be approached and handled reverently and dis- 
creetly, and, I would add, with a fear of God, for it is little less than holy ground ; 
hence, carelessness and ignorance, empiricism and charlatanry should be excluded 
Jrom its high places.” This was clearly a request that the directors of the North 
America should depose and ‘‘exclude”’ their president ; but, somehow, they have 
not yet accepted the suggestion. And now for the company's history, as manufac- 


company or in that which shook him off so suddenly some 
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tured by this self-appointed apostle of life insurance, and duly recorded in the New 
York insurance reports : 

Annual Exhibit of the North America Life, on December 31 of each year since 
the organization of the company. 





























—— DivinEnps———, 
2 £ ontes Total Expen- To Stock- To Policy- 

YEAR. Assets. Liabilities. Total Income. ditures. holders. holders. 

1862.. $107,607 $105,739 $5,297 $2,608 ape es 

1863.. 160,853 143,902 99,036 51,050 er 

1864.. 203,142 241,535 182,427 IOI,144 — veen 
1865.. 706,743 617,975 484,231 163,823 II,000 999 
1866.. 1,566,406 1,187,841 1,299,748 499,755 19,000 10, 168 
1867.. 2,608,741 2,346,791 1,363,812 810,874 37,000 38,143 
1868.. 4,002,402 3,701,318 1,677,047 918,361 32,000 22,550 
1869.. 4,783,579 4,338,337 1,887,333 1,368,589 53353 68,614 
1870.. 5,064,905 4,697,02 2,209,196 1,658,126 37,990 121,654 
1871.. 5,577,483 5,308,750 2,046,736 1,382,265 560 52,490 
$11,254,863 $6,926,595 $190,903 $314,618 

Death Claims Amt insured Amount Total Insu- 
and Annuities, during year. terminatcd. rance in force. 
aecctaeets seen ee ee $206,200 
1863 $1,000 2,459,550 $371,200 2,088,350 
WEOhes ses 26,000 3,423,200 777,400 4,938,850 
ee 40,000 7,336,200 1,319,650 10,887,750 
PEP eee 105,000 11,¢56,642 4,095,500 18,460,400 
1867.. 217,820 16,128,120 5,726,550 29,101,562 
1868. 225,006 12,638,688 7,527,911 34,169,339 
1869. 332,708 11,307,416 11,006,681 34,455,074 
1870 647,957 9,708,438 9,661,940 34,501,572 
1871.. 568,438 8,778,011 8,406,228 35,961,467 

2 =e ear oe. 
$2,164,64 $83,942,465 $48,892,960 

Amount of Amt. of Deposit. 
Reserve. Registered Ins. “or Reg. Policies. 
SR re ere T Nee —“( lS 0606060UC€©6—™™~ OR 
eR ere at Poe ee ee re 
ee ne ree er 
Sen 6600 0enseeesnes 6 — 8 4360... #etiaeaes cake keen 
RR Ere 914,897 5 ale diiaa $125,000 
oS ERIS ATT Ee 1,954,586 $9,813,916 325,000 
a A a nee 3,311,990 14,021,266 525,000 
io b ai oceans aaeen 3,873,756 22,730,845 1,162,300 
eer 4,448,661 32,060,160 1,296,500 
ka casnastieee scent 5,080,524 38,830,155 1,668,300 

For the ing repancies of the above record the company itself must 
assume re ity smuch as its officers appear to have been permitted to 
answer nental inquiries about as they chose, or to decline answering them 
at all in « n instances. It has been our intention to make a true transcript 
from the . reports and this, we believe, has been presented above. 

The N America Life admits, then, having received, during its ten years’ 
struggle, the sum of $11,254,863 and is shown to have expended thereof $6,026,595, 
or abou r cent. Of this expenditure, death claims and annuities have 
required $2,164,643, dividends to policyholders have taken only $314.618, and 
stockholders have been paid $190,903 for six years’ use of $100,000 capital, and 
have also their $100,000 returned to them. The company makes an exhibit of 
assets to the amount of $5,577,483 left on hand, out of the $11,254,863 received, 
which, cor ng that only $2,500,000 has been paid to policyholders for losses 


is,’ is somewhat less than a well-managed company should show. 


During the ten years, the company has issued policies to the amount of $83,942,465, 
of which sum $48,892,960 has terminated mainly by lapses and surrenders, leaving 
in force as reported on December 31, 1871, $35,961,467 or only about 4o per cent 


of the aggregate amount written. But the most remarkable feature of the North 
America’s statements is that which exposes the hollowness of the claim to 
put forth in behalf of the registry plan. It will be noticed 


that the company makes a sworn return of $35,961,467 as the total of insurance in 


‘superior security ' 


force on December 31, 1871, upon which the reserve (also sworn to), is computed 
to be $5,080,524. In the return made to the department on April 1, 1872, the 
officers swear to having in force registered policies representing $38,830,150 of 
* 4 ‘ 


ve than their entire policy liability) for the protection of 


risks (or $3,000,000 m7 








which only $1,668,300 has been deposited at Albany. In other words, the ‘‘ superior 
security "’ of r ered policies appears to be established by depositing only 
one-third as much reserve applicable to them, as the company itself admits to be 


necessary to secure its entire volume of risks in force, both registered and unre- 
gistered, i is not so great by $3,000,000. This would seem to be a blunder 
on the part of the company but for the regularity with which it has been repeated, 
his may be illustrated by the following table: 


Registered Reserve Deposit 


twice :- QD 
Total Reserve. Insurance in force. thereupon. 
$914,897 Not given. $125,000 
1,954,486 $9,813,916 325,000 
3,311,990 14,021,266 525,000 
3,873,740 22,730,945 1,162,300 
4,448,661 32,060, 160 1,296,500 


5,080,524 38,830,155 1,668,300 





be seen that, throughout, either the registered policies have no adequate 
reserve deposited for their security or else that the common policies are largely 
For example, take the year 1870, when the company returned all 
The legal reserve upon a total of 
$34,501,572 of risks was computed to be $4,448,661. And yet it was at the same 
time reported that $32,060,160 of this liability was upon registered policies, the 





over protected. 
but $2,500,000 of its risks as being registered. 





deposit applicable to which (fresumaély the legal reserve) was only $1,296,500, or 
less than one-third what it should have been. The same criticism holds good as 
to the returns of other years. Now either the reserve computed upon the com- 
pany’s entire volume of transactions is vastly erroneous and excessive in amount, 
or else the deposit at Albany about which we hear so much is no adequate security 
whatever for the registered policies. If all the North America's liabilities to 
policyholders require $5,080,524 to be reserved to secure them, why should the 
same liabilities, when ‘‘ registered " be called more secure when only $1,600,000 has 
been deposited at Albany on the pretence that this sum is a sufficient reserve ? Such 
‘* superior security '’ is worse than a farce, because it is a fraud. And THE SPEC- 
TATOR cannot do otherwise than denounce as a sham, a trap and a snare any 
system whose essential elements are of the character thus exposed. . 

At present we have no space to give to the further exposure of this hollow vaunt 
of superior security, but, when we come, hereafter, to analyze the North America's 
assets, expenditures and administration, it will be easy to show the consistency of 
the company’s holy horror of reduced rates of premium. But just now we have 
more important matters to attend to. Meanwhile, we ask our correspondegggto 
study the figures given above and, in their light, try to make either sense or 
honesty of the following ‘‘deliverance '’ which appears on one of the North 
America’s publications. Could ‘‘empiricism and charlatanism” go further than 
this : 


an 


The registry system ensures absolute safety. With the issue of the policy the 
accumulation begins. On the day the first premium is paid by the insured, the 
state of New York, pencil in hand, calculates the last exact cent of the reserve, 
subtracts it from the gross premium, and, having paid the balance to the company, 
places this portion in the government vaults, and turns on it the keys of power. 
There it will remain until death unlocks those ponderous doors and liberates it 
from its silent prison, to console and bless those for whom it was designed. 
Year by year, as additional premiums are paid, the official fingers are set at work, 
and additional contributions go to swell the original nucleus. These, working 
together with the lapse of time, like the coral reef, become still larger throuf®h the 
marvelous machinery of compound interest 

‘- If there be strife in the company, it never passes those second portals. If there 
be peculation or fraud, it never breaks through these iron guards. The company 
may fail;—its officers may flee, bearing with them whatever plunder they may be 
able to secure ;—its office may be invaded by burglars, or burned by cornf€gra- 
tion ;—but the widow's and orphan’s little deposit, guarded by the parent common- 
wealth, and beyond the reach of the results of crime, faithlessness or disaster, 
remains unharmed amidst it all.” 





~~ 
THE NEW MASSACHUSETTS INSURANCE LAW. 

FOLLOWING is a succinct statement of the character aud provisions 
of the law enacted by the legislature of Massachusetts at its recent special session. 
Upon some of the features of the law criticism is likely to arise and considerable 
interest will be manifested by both the public and the underwriting profession in 
seeing how the limiting of fire risks and the business of capitalized mutual insur- 
ance will work. The late date at which the law was passed prevents our com- 
menting upon it in this issue. 

The new insurance law is comprised in 22 sections, and embodies several experi- 
ments in that branch of legislation 

The first nine sections constitute the general insurance law, authorizing — 
mation of companies without the necessity of the passage of a charter by the légis- 
lature. Any ten persons may associate together and originate a joint stock or mu- 
tual fire or marine insurance company. The preliminary agreement must set forth 
the usual statement of the intent, location, and capital of the proposed corpora- 
tion. No joint stock fire insurance company in Boston shall have less than $200,000 
capital; out of Boston not less than $100,000. Another $100,000 is added to these 
limits in case of marine insurance companies. Mutual fire companies are to have 
not less than $100,000 nor more than $300,000 guarantée capital in shares of $100 
each, and no policies shall be issued until the whole guarantee capital has been 
paid in and invested according to the general statutes and laws of 1864. Mytual 
marine or fire and marine are requiréd to have a permanent fund of not less than 
$400,000, nor more “than $1,000,000, half to be paid in before policies are issued. 
Regulations follow for the calling of the first meeting, organization, naming of the 
company, etc., etc. After the organization and election of officers, the president, 
secretary, and majority of directors shall sign a sworn statement of the facts of the 
case, submit the same to the insurance commissioner of the state, who, after exami- 
nation, shall certify them to the secretary of the commonwealth. The charter 
shall thereupon be issued by the last named official, upon the payment of the fees. 
The fees are $25 for the charter of a company and $5 for the commissioner's certifi- 
cate of increase of stock. 

The next eight or nine sections are occupied with limitation of dividends, regula- 
tion of investments, etc. No ‘‘ purely mutual company" organized under this act, 
shall issue policies until after the subscription of $500,000; but in towns of less 
than 4,000 inhabitants a company may insure ‘‘ dwelling-houses, farm buildings 
and contents” within the town after the subscription of $50,000. Stock in mutual 
fire companies may draw a net semi-annual dividend of not more than 6 per cent, if 
the net profit, after providing for all expenses, losses and liabilities then incurred, 
including a sum sufficient to reinsure all outstanding risks, is sufficient from time 
to time to pay the same; and if any such dividend is less than 6 per cent, it shall 
be made up when such net profit becomes sufficient therefore. Three-fourths of 
the net profit, after these dividends, shall be credited to, and, at the expiration of 
the policies, divided among the insured, and the remaining one-fourth shall b® 
invested and bea reserve for the security of the insured; but when the reserve 
shall exceed 5 per cent on the amount insured, the whole of the net profit shall be di- 
vided among the insured at the expiration of their policies. —The guaranty fund must 
be applied to the payment of losses after the exhaustion of other assets and must 
be maintained intact, either out of the above-mentioned reserve or by aSsessments 
on the contingent funds of the company. One-half of the directors of mutual fire 
companies must be elected from the stockholders, and the other half may be from 
the policyholders. ‘They may insure property in the United States. at its full value. 
Shares in the permanent fund of any mutual marine or fire and marine are entitled 
to a semi-annual dividend of not more than 6 per cent, and the makers of promis- 
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sory notes constituting such fund to not more than 2% per cent, if the net profits | agement they have always known and relied upon ? 


and when these dividends fail they may be made up from 
future accumulations. Dividends may be declared out of the remaining net profits 
on premiums on risks terminated during the year, and certificates issued therefor, 
which certificates shall not be redeemabie till after the net profits have accumulated 
to $500,000. No joint- stock companies shall pay more than 6 per cent semi-annual 
dividends, Lut may issue certificates of profits, not including therein premium 
money on live risks, which certificates shall constitute an increase of the cay vital 
stock, and must be certified to the commissioner. Joint-stock companies orguneed 
under the act may increase their stock at meetings called for the purpose; they 
must certify such increase to the state commissioners. A mutual insurance com- 
pany with a guaranty capital has the same privilege. Corporations may hold a 
quarter of their cash assets in real estate. Companies from out of the state must 
have all the qualifications of companies in Boston. 

section 18 concerns the limitation of fire risks. The local authorities of cities 
and towns of over 4,000 inhabitants shall, by October 1, 1873, divide such cities 
and towns into fire insurance districts, subject to the aneeeral of the commissioners, 
After that date, no fire insurance company shall take risks, except upon dwellings 
and farm buildings, in any town or in any such district to an amount exceeding its 
net assets available for the payment of losses in Massachusetts. When these assets 

below the amount of risks so taken, the company shall cancel or return to the 

ers the unearned portion of the premium to an amount equal to the deficit, or 
it shall effect reinsurance to an equal amount, after due _— e to the policyholder. 
Sworn statements of the amount at risk in each district shall be laid before the com- 
missioner, and a fine of $50 be imposed upon the president and s cretary severally 
of any home company, or upon any agent of a foreign company, violating these 
provisions. An agent upon the second conviction forfeits his license. 

The four last sections secure the privilege to any mutual fire company of 


are sufficient to pay it; 


acqulr- 


ing a guarantee capital; compel the issuance of policies within one year after the 
organization; affirm the right of the legislature to dissolve any corporation so 


framed, and give the bill effect upon its passage. 





A MORTGAGE MUDDLE. 
AN“insurance agent, who got muddled over the matter, 
well-known New York daily paper with the following question, which he ev 
supposed to be a difficult problem : 


rushed toa 
idently 








einaing company borrows $25,000 of a savin 
and gives as security a first mortgage on its ‘‘ mill buildi: 
therein."’ Policies of insurance for the exact sum ene 
indorsed by the insurance companies, and are paya 


gs bank in Connecticut, 

ind fixed machinery 
igned, properly 
iterest may 














pear.” The policies held by the manufacturing company on the whole of 
pgperty are divided as follows, viz.: 

Se tMier BNE) MER WAMCHINETY. «6.55.6 5s cccicsccscccvccescvdcevess $20,000 
Spe eee SRMCIINOTY CHOTEID. 5. cece cccccserssstosecesoseeneses 30,000 
ar din re dips id Codd cine ene arn eW a Relewie awe enEA 0,000 

A little ciphering shows that the policies held by the bank cover as follows, viz 
Baiftings and fixed machinery...........-...0+5: 

ES Goi ce cancewewesenereraees 
Ee eee eee ee 


If the property burns,.can the mortgagee 
interest may appear,’ mount of 


recover the full a 
is the sum on the property covered by the mortgage ? 


at the 


With oracular emphasis, the editor responded at once th tga 
only obtain the $8,333 specifically insured upon the two items whi h were e the sub- 
j of the loan. Such a reply, biting the editor's unwisdom, argues 
either that the bank officers were fools or the borrowers knaves, neither of 
at all likely to be the case. As we look at it, the t 

s apledge that, in case of fire, steps of their insurance 
to the mortgagee, and unquestionably the latter accepted these policies upon that 
basis. It is a matter of no consequence whatever to the underwriters which party 
gets the money, so long as ‘‘ and both 


besides exhi 
which is 
orrowers deposit -d their policic 


money should be paid 


interest appears" are satisfied. For an out. 


sider to come in after the fire and suggest that the mortgagee can claim only such 
interest in the policies as is equal to only one-third of his actual ownership therein 


is virtually to assist a fraud. The only way out of such an interpretation is for the 


7 





borrower to acknowledge himself a trickster, or for the mortgagee to admit having 

accepted, voluntarily, insurance collaterals for only one-third of the loan. Which 

shall it be? We should say, neither. Still, there may be some undisclosed 

features of this particular transaction which would modify our view of it. 
INSURANCE TINKERS. 

A CORRESPONDENT of The Boston Daily Advertiser hits the nail on 


the head in describing the obvious animus of the Massachusetts legislators when 
treating insurance questions. ening parag 


tion, and it is the very essence of truth : 


This is the oy raph of his communica- 





‘* The legislature called together at the extra session to devise means that the 
interest of the city should not suffer by the fire, seem to have acted very generally 
on the idea that the crying necessity is to protect policyholders from ar gined 
vrapacity on the part of the companies, and that the severest guarantees ld be 





Not satisfied with their precautions for the 
ld corporations, 


plundering pro- 


required of the guz/ty corporations. 
future, there seems the greatest reluctance to charter anev 
as if in seeking for re-incorporation they were devising some 
perty-holders under the guise of insurance.” 


these o 
plan for 

The weiter goes on to give a picture of the exact situation, referring to the fact 
that millions worth of property are,actually/ uninsured and thatBoston needs at once 
‘fifty or more companies.’’ He says : 

‘‘ Suppose a great fire was to happen to-morrow, have we any adequate con- 


ception of the loss which would ensue to the many uninsured who are only awaiting 
the re-incorporation of the companies they have always trusted in under the man- 


| 
| 
} 
| 
| 
| 
j 


But besides this class there is 
a much larger one, and representing millions, who cannot wait any tardy action of 
legislation and must instantly re-insure. An immense amount of property is held 
by trustees, and these gentlemen would be personally responsible for any loss from 
want of insurance. T he n the loans of savings-banks and mortgagees are all to be 
secured by insurance and the condition of the mortgage is forfeited by failure to 
keep this up. Young merchants and old ones, too, for the matter of that, buying 
on credit must insure as a condition of that credit. Consignees are not to receive 
goods unless they effect insurance on their receipt, and so of many others. All 
these people must keep insured.” 











INCENDIARY ILLUMINATING OILS 


Now that the season for legislation has come, it seems an appropriate 
time to call attention to the necessity of legislative action upon the subject of dan- 
have been 
humanitary 


gerous illuminating oils, whose continuous raids upon insurance capital 
so long a standing terror to underwriters. Without discussing the 
; public ought to have sense enough to try 


the part of 


phase of the subject, (assuming that the 
to protect its own life), we would strongly urge continued action on 
insurance officers and agents to secure the enactment of proper laws for the preven- 
calls upon the com- 


to fetter the 


tion of that wholesale destruction of property which constantly 
As a good model of the kind of 
~where the Ohio statute 


panies for indemnity. law needed 


kerosene fiend, we print elsé on this subject, and commend 


it as more nearly fulfilling the necessities of the case than any other of which we 

















have knowledge. It should be observed that the standard test in Ohio is made 110 
degrees Fahrenheit, while the United States standard of 110 degrees is equal to only 
go degrees Fahrenheit. Thus the Ohio test is really equal’ to 150 degrees Fahren- 
heit or nearly seventy per cent higher and safer than that of the l States. 
This distinction, we apprehend, has not been fully understood and appreciated by 
underwriters, and certainly has not been by legislators and municipa rities 
who have acted upon the subject. Obviously, the Ohio standard is the proper one 
because it is safe, and companies, in the absence of legislative aid, might do well to 
make this test a policy condition precedent to permits to use kero: lighting 
purposes, 

A CALAMITY WHICH NEED NOT HAVl1 CCURRED. 












THE recent calamitous fire at the Fifth avenue hotel, New York, which 
cost some eleven or twelve lives and came near destroying a on dollars worth of 
property has developed the that the proprietors depended too impli upon 
water arrangements and internal fire department. Had there beenasupply of the 
Babcock fire extinguishers at hand, every life would probably have been saved and 
a very slight damage wi “ey have accrued to the building and furniture. It is said 
that a strenuous e fort he been made for the past year to convince these hotel 
keepers that their interest ats in the purchase of the Babcock apparatus. But 


their they took coun 


loss 


own ‘‘ perfect ’’ arrangements, 


d their 


confiding in 


own conceit and have thus expose nsurers to 





onsibility for a considerable loss of life. 


consciences with a certain share of resp 
From all sections of the country come advices of a proper and wiser apprecia- 
tion of these excellent preventives of conflagration. The new Farwell establish- 


ment in Chicago has bee n fully supplied with them. At Meridian, Miss., a fire 
department, composed of two Babcock fire engines, has recently bi organized, 
the immediate effect of which action was the reduction of insurance rates to an 


amount which will save $8,000 to the property-owners there the first year. At Ful- 


ton, N. Y., a fire was lately defeated in its design to destroy a large knitting mill, 
by the prompt use of three Babcock extinguishers which had just -been bought. 


hold 
iterest in adopt- 
the start. 


And, so long as the old proverb, that prevention is better than cure, shall 
good, itis very clear that underwriters and the public alike have an ir 


ing an appliance which alone can prevent large fires, by stifling them at 





HOW THEY MADE THEIR MONEY. 
An old-time truth has new demonstration in the cases of most of the 
authentic 
from its 


3oston fire companies which are now mouldering in bankruptcy. An 


statement is made to the effect that not one of these has earned, 


compa 1es 


insurance business proper, an average of 6 per cent per annum, from the date of 





organiza:iion down to the day of the fire. All their profits have been derived from 
prudent and successful investments in stocks and real estate. The same authority 
adds that: ‘‘ If many of these companies had closed their offices ten years ago and 





their invest- 





ve made still larger dividends froin 


e-fourths of all 


saved the expenses, they could ha 
ments. I will also state that thr 


organized in this state in the last fifty years not only stopped 


; hich ] 
the companies which have 


V been 
ying dividends long 





ago, but lost their capital.’’ 





MR. Ff. B. BENNETT AS A LIFE MANAGER. 
THE New York Life has appointed Mr. J. B. Bennett, (of 
Amazon, and Triumph fame), western general agent of the company, with head- 
quarters at Chicago. Mr. Bennett certainly possesses the ability wherewith to vin- 
dicate this appointment as most wise on the part of the New York Life. As a man- 
ager of agents he has no superior in this country, and all his later troubles and 
failures have come from the attempt to thwart Providence by soaring above his 


Andes, 
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In his new undertaking Mr. Bennett has no sincerer well-wisher 


and it will depend entirely upon himself how frequent and 





¢ nitions of his energy and progress in the life field. Having 


ed his mismanagement of the -Andes, (and effectually 





rATOR will be among the foremost to recognize the least 

rl unity in this regard. In his present position, Mr. Bennett 

will have a grand opportunity for the exercise of his peculiar talents, and there can 
be no doubt that the New York Life has, with its accustomed enterprise, ushered 
into the life field a new worker who will harvest profit for the company as well as 


laurels for hin f. We most sincerely hope that this will prove to be the fact, and 


we rest ready t » Mr. Bennett's successes as they may be won, 





AN OUTSPOKEN INSURANCE OFFICIAL. 
AT a meeting of the Commercial Convention, held at St. Louis on 
December 13, Mr. Miles Sells, the head of the insurance department of Missouri, 
from the Committee on Fire and Marine insurance, made along report, which 














declares that the laws of the several states should rigidly compel each insurance 
company to hol 1 and assets so invested, that, should the day of reverse 
come, all its r ? available in meeting its obligations, and that.a 
fund should 1 ed b vation of all profits over ten per cent on capital stock, 
until such reserv uals the technical re-insurance fund. If taxes are imposed, 
especially upon premium receipts, they should be /evied only upon the remainder or 
net amot nt, after d ting the losses and expenses of collecting. ‘The whole system of 
deposits for the security of policyholders should be abolished, as experience has shown 
that it is too ins ficant in its operation as a safeguard to be worth maintaining. 
No company should be allowed to put more than one-twentieth of its capital on any 
one risk, and risk ild be widely distributed. 


an animated discussion, but, after one or two slight 





The report el 


amendments, it was adopted. 





INADMISSIBLE ASSETS. 


WE notice in some of the detailed reports made by New York com- 
panies, last December, symptoms of weakness, in the form of financial stuffing 


made up of leases, furniture, maps and surveys, and other property which is not 





marketable. It may be proper for the departments to report just what the com- 
panies put into their returns, but if as much scrutiny and discrimination were exer- 
officials with regard to fire assets as are exhibited respecting life 





— 
cised by t es 
ts, son companies would figure as having an impairment instead 
ofasurplus. A matter of $40,000 admitted as an asset, in one case, (and most 


mistakenly we suspect), makes all the difference between the company’s having a 


little bit of surplus or reporting an impairment of 14 per cent. After all, what is 
this but a sort of ‘‘ Andes” jobbery in a small way? In the annual statements to 


be made this month, let this sort of thing be intermitted. 





IF the several insurance commissioners really desire to perform their 
‘itn 


full duty to the public, they will not be so wonderful chary of their attentions to the 
Home fire insurance company of New York. As everyone knows, the company's 
capital is largely impaired, its administration is frightfully extravagant, its published 


statements are highly artistic examples of the chiaroscuro in finance. If, then, there 





e commissioner anywhere who has pluck enough to beard these insur- 


ance lions in their den, combined with sagacity enough to outwit an effort to hood- 
wink him, such an official can place the poor stockholders of the Home under last- 
ing obligation by securing for them a full and correct statement of the company's 
condition. If toa report upon this head were added a detailed account of the way 
in which the money of the stockholders is made to flow into the pockets of rapacious 
individuals, a vast public benefit would accrue. And, as a minor matter of reform- 
the n is a pertinent one, that a little less editorial labor in slandering 


and kicking up a dirty dust, by way of keeping the Home circle 








n the end prove a profitable piece of self-sacrifice. 





Hon. AMASA WALKER, of Boston, is an ardent advocate of 








I t has written a forcible plea in its behalf, In which he 

the § tl ‘*the state is bound to afford protection to the lives and 
property of it tizens, and any act on its part necessary to the full realization of this 
great of only right and proper, but obligatory."" We hope to give Mr. 
Walker's vie due attention hereafter. Meanwhile, it may be well to say that, 
if the government should be held bound to undertake the protection of its citizens 
in the fire insurance line, the same obligation rests upon it to insure the people's 


lives, and, for that matter, secure to every man or family a position above all want. 
But, perhaps, this is farther than the devotees of state fire insurance care to go. 





The causes which induced the emigration from a neigboring state of 
a certai 





li-known vice president of a prominent New York fire insurance com- 
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pany, although not widely known, ou ertheless to suffice to make that indi- 





vidual zealously abstain from criticizing the conduct and motives of other insurance 
officials. We have taken some pains to get at the facts concerning the operations 
in which this man was engaged previous to his arrival in New York, and our judg- 
ment is, that the sooner he discontinues his assaults upon the character of insurance 
men and companies, the better will it be for his own physical and mental comfort. 
Let this be taken as a piece of kindly advice. If it looks like a threat, very well; no 
matter what it be, if only it shall serve to keep a cunning and cadaverous hypocrite 
from throwing any more vitriol. 





“ TALKING turkey” is the style adopted by a miserable fraud, call- 
ing itself the Pennsylvania Central insurance company, of Pottsville, Pa., which 
launches out the following nasty little handbill, by way of a holiday splurge : 


CHRISTMAS PRESENTS! 


Any person calling at No. 191 Centre street, Pottsville, Pa., and paying a cash 
premium of $25 or more for a fire insurance policy in the Pennsylvania Centraj=— 
insurance company, of Pot'sville, Pa., will be presented with a fine Christmas 
turkey. Also any person calling and paying a cash premium of $10 or more, will 
be presented with a choice piece of pianoforte music. The insurance is to be taken 
at the old rates, etc. This company has taken in over $23,000 cash: is a home 
institution, and you are requested to patronizeit. You are warned to beware of 
jealous and malicious agents and city insurance papers, that abuse all country com- 
panies and call them frauds, so that city companies can gobble up all the business 
and get as high rates as they can, etc. JAMES H. GRIER. 

POTTSVILLE, November 26, 1872. 

— 





A CORRESPONDENT of The Chicago Tribune calls attention to the 
circumstance that a certain showy block recently erected on the ruins of T=" 
burned, and located not many miles from the chamber of commerce, has, within a 
month, twice caught fire from an unpardonable defect in construction—viz. : 
hearths resting on woodwork so near the fire that ignition was certain sooner or 
later to take place. In view of all the municipal legislation had in Chicago lagt™"" 
winter, regarding fire ordinances and safe construction, one is tempted to ask of 
what use such laws can be if they are not properly enforced. And why may not 
underwriters make a good defence against liability in cases where specific laws of 
this kind are violated and defied ? 





IT is unnecessary, we presume, to call the attention of life managefS™" 
to our London letter, elsewhere printed. Independently of the intrinsic importance 
of the subject, so forcibly treated by our correspondent, it will do no harm to 
remind American life officers that the day is not very distant when this question 
will become a vital one among ourselves; in which event they may discover tha 
THE SPECTATOR was a friendly counselor at the proper moment, 





= + 


IT is understood that Commissioner Clarke, of the Massachusetts 
insurance department, has, during the past season, made a thorough examination, 
at their home offices, of the English companies doing business in this country, ange 
that a full report thereanent will appear in due time. We hope that the report 
will not be delayed till next fall, but will be given to the public in time to be really 
of use. 





THE adjustments of the Home, of New York, at Boston, have, in a 
number of instances (where a reputation for liberal dealing could be got cheap), 
included paying commission merchants what was practically a profit upon the 
goods destroyed. Parties elsewhere, who hold the Home's policies, will do well to 
remember this circumstance, by way of making it useful when their own time comes 
to make a claim. 





NEWS OF THE MONTH. 


REPORT ON GAS MACHINES AND GASOLINE, 
THe following interesting report upon a subject of ,vital interest to fire under- 
writers was presented at a meeting of the New York Board of Fire Underwriters, 
held on December 18. Its statements and suggestions are worthy of the careful 


attention of officers and agents everywhere : 


It is now some three years since this committee submitted to the board a report 
upon gas machines, carburetters, and the handling and using of the lighter inflam- 
mable products of petroleum, our last report being dated October 29, 1869. Since 
that time the annual product of the light petroleum fluids or oils has been greatly 
increased, and the circumstances by which they are utilized have been multiplied 
to such an extent that we have thought it advisable to review our position and sub- 
mit a further report 

We purpose, in this report, to make three general divisions: First, the putting up 
and using gas machines and gas-making apparatus; Second, carburetting ma- 








THE 










chines ; Third, the other and various uses of the prodt yf petroleum, and spec- 
ially report upon each. 
In pursuance of this we offer the following upon the subject of gas machines a1 ] 


gas-making apparatus: 
e trust this report will be sufficic 
agemt to whom application is made for 








chine, to judge intelligently himself whetl id 
safety are fulfilled, and théreby save th« tr 
each-individual case. It is also our int lto tl 
ines, and those engaged in intr ducin h inf 
them to see what precautions they must w the 

n th 





works, if they hope to meet the apy 
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sition taken by us in the report of July 17, 7 
October 29, 1869, has been a conservative and safe one; i 
before that time accidents were freque nd consequent losse 














then they have been very few. [In fact do not know that any | urred 
FF here the conditions required by those reports have been fully complied with. We 
therefore feel warranted in saying, that in our opinion, considerin creat num- 
ber of gas machines that have been put up during these yea e few losses 
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phic ymmittee find that, thoug] 

of machines in the market, the 
oe 


50 


under suitable restrictions, gas 


that have occurred, that, 
lighted with no more appre 


with safety, and buildings 
e of coal gas. 
It should also be borne in mind tl 
volatile and inflammable po rtion of 





ith 

1 
machines con 
setroleur 


these 














ket is provided for quietly absorbing these dangerous el 
reater danger that might follow from ‘their accu mul ation or u 
‘he fact that these machines are introduced only in the c vhen 
gas i$ not obtainable, in many cases in large mills and ufactories and public 
buildings, which would otherwise be lighted wit sat numbers of glass lamps, 
¢ 









1 proof oil, is v 
thoug 


not always filled with 


commonly known as gasoline, os 8 : 
some cases naphtha or benzine 
The mode of obtaining gas for 
¥ passing atmospheric air by 
apparatus, over or through gasolins 


mixing it with the vapor thrown off by t gasolin n 
ating gas. The fact that any material which will create an illumina g with- 
out the application of artificial heat, must be exces volatile and | y inflam- 





able, and therefore requires the greatest care in handling, is too obvious to need 
‘cument. 
Though gasoline, or other 





material c 














-y bustible or liable to explosion by friction or concussion, it will, when exposed to 
| é the atmosphere and when con r thar é led, 
women presnate the surrou nding air with its vapors, tl f L ‘ 
WFadering an approach wit h a fire or light extremely dangerou san losion or 
fire is sure to follow. In this ten f the fluid gasoline t 0! thus im- 
ve pregnating the atmosphere and making an explosive mixture with it, lies the great 
secret f danger. 
” The committee are decidedly of the opinion tl 1 
_ any vessel or machine, or any part -i¥ . 
line, be permitted within the insured | ng, | . 
Ys far-removed as to prevent all hazard f f ( ts ] r. | 
admitted that so long as the gasolir ret 5 linat hine y risk 
ee aitends it; but there is great dan: ccted 1 ng it, 
n filling the machine, of in « i vy of » f non rabl 
character,*or in making repail us, ¢ need Phe 
5 is also liability to lent f fror : 
‘ \ tive-construction of the machine. I re deemed alt 
ehine or apparatus containing 1 or! rial used 
oem the insured building. 
The committee have had their attention called to a process of pu h- 
ing gasoline or naptha, vhich it is claimed that it i n dr é 1 
4 that the material and apparatus in ( ed t ced within 
ee Duiiding. We cannot see t] the « langer in han- 
wt. the raw material is in no way ol ed. can be no whatever 
—_Why such materials and apparatus should not con le e re erein 


required. 











Others have claimed that because their apparatus admitted | quantity 
at a time to the premises insured, tl here could be no da but when it is 
known that ove pint of the fluid commonly used will furnisl u 0 so 
impregnate the surrounding atmo \ u (2 bi 
feet of an explosive mixture, it v re is, and accidents will 
be liable to occur by introducing tity 

Safety demands that the gas« fine I or ¥ 
it, should not be kept in any shed, « ng that is used 
poses, orin any place that is liabl: : re or 





in a vault under ground, or small 



















for no other purpose than that of holdii e ar S 

How remote this vault or gas-house should be from the insured building will 
pend upon circumstances; when dwellings or small buildings are to be lighte 
distance of from twenty to fifty feet is abu t, and would not be 1 1 
any increase of hazard, provided the receivers, holders carbu mé 
perfectly tight so as to prevent any leakage or esca} f vapor. But in large 
number of burners are to be supplied, requiring a antity of ine o 
other fluid, as in lighting large structures, such as manufactories, hoteis public 
buildings, a distance of at least fifty feet sl e rigidly insisted upon 


The committee consider it no less im 
ters for the manufactured gas should be 
tions as to distance, Xc. 

There should also be placed in the mait 
a stop-cock, so that in case of any em 
also in the house a cock for like pur 
the air pipes when the air pump is p! 
be made for cooling the gas and removing 
by an inclination of the pipes, so as to 
machine. 

The committee do not find t 
generator increases the hazard, pr 
sufficiently exposed, so that the g 
before it enters the distributing pip« 1e building. : ite im 
terial what plan is adopted or manipulations are resorted to in the gas house, pro- 


holders, receivers or gasome- 
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this be removed the distance specified, and the gas so treated as to become 
ully a fixed gas before it enters the buiiding to be lighted. 

t the gas manufactured from 
Same mannera Caus*’s no 








: introduced into 
material increase of hazard 





imitted 
;in the 


s coal gas, 








beyond that caused by the use of common city gas, provided pipes are so 
arranged as to avoid any liability of the gas to condense and accumulate in any 
part of them, and are made tight so as to prevent fhe escape of gas into the rooms 


lighted. 

Without attempting to describe in detail the various kinds 
cesses that are used for manufacturing gas from gasoline a 
we make the following general remarks upon their construction : 

We find that a large majority of machines are composed of an air-pump propelled 
by a weight or other mechanic o* power operating in combination with a gas gener- 
ator, which contains gasoline or fluid from which the gas is ma In many cases 
the pump and gas generator are united together, and attached to an iron frame, 
combining in the one instrument a gas-making apparatus complete. 

In these cases, in order that the building should be safely lighted, the whole 
apparaius must be placed outside the insured buildi ng, and at such distance as we 
have herein provided. ‘This precaution applies equally to tl of machines 
when ana +708 p is used, operated by hand in combination w g urburetter 
and a gas holder. By this plan of gas-making air is forced t —- carburetter, 
and, becoming impre gnated, f forms a gas which i is passed into t holder, where it 
is stored ready for use; this whole arrangement must be ig. 

Still another plan of gas-making is the substitution V 
(either steam, or that generated by a gas burner supplied from the machine being 
used), instead of a weight, to produce a current of vaporized air and a pressure at 
the bur this process should also be conducted outside the buiiding. 

In another class of machines ir« 
water, by which hydrogen is liberated. 
oline, and thus a carburetted hydrogen gas manufacture¢ 
manipulations should be conducted outside the insured premises. 

Private gas works are sometimes erected, not differing materially in the plan ot 
their arrangements from the city gas works. crude petroleum or 
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yn filings are used in combination with acid and 
I'he hydrogen is then passed through gas- 
ase also these 








In these, either 
some one of its various products is generally used in place of coal for manufacturing 
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this instance. gas is no safe ga ; 
ion the storing of gas on the premises insured will be dangerous, and liable to acci- 
dents 

We find also a class of gas machines which have been very largely introduced for 
some yt These machines make use of gasoline. aud do materially 
from those first mentioned, except in that the air-forcing apparatu arate from 
the gas generator. The air pump is usually placed in the cel lding to 
be lighted, and the gas ge nerator ina vault under ground outside, and removed 
from the building. 5S ymetimes the gas generator is buried in the earth. In this 
case, as in others, no gasoline or 1 anulact ired gas is kep vithin the building ; and 
we think that under the restrictic amed they are saf s admitted that when 
machin I » set the ris! increased beyond A 1 1 vere the 
vhol wratus outside t use, other than the p ty of the gas being 
owded k thre the t nd the pump int r dur process 
‘ 1 burette1 n We are not a , is ha urred in 
T t l ] nst ¢ n 1 cas the col di l I ( ea mer re- 
( < ly] l | is there wa l closed 
di | ) ss of and th reven f. the 
cal l s thre 1 the sump A ided 
in an arr ( f ) re ipe is 
‘ l n ssity the i ) tt 1 laced in 
t es, as we ha sugges d. 

The ) x ti t to take into « i | risk 
hat l in ( tt e mac i in eC- 
t € ) ited ec! thoriti rb m- 

1 is t pipes of ) ere it 

p ed to intreduce gas aretight, that they are | tests, and 
other } tion ’ ire safety Ont ( 1 ga nes are 
put up ust in c y, and in many cases by } ns little familiar with the 
us d int 1 tion of gas, or by men ot little or no responsibility or character, 
who, intent only on their desire to sell machines, are reck of the life | property 
they endanger by their ipulous operations. These men make machines of 
poor material, F nd apest po ssib le way, and by repre ntations, and 
in many instan g our report, soas tO Make It ay ir to mean what 
was ne\ free nd ed in selling and putting up their apparatus in the 
cellars of de greatly endang« ring the lives and property of the 
occupants. Some of this class openly advertise in their circulars that their machines 
are so set as to meet the approv: ul of underwriters. The secure laying and fitting 


st the possible liability 
tion of this gas. We 
that while the board would not withhold its cex.sure did they suffer 
or carelessness of any company that were inattentive to 
yr wilfully violated them by putting up their machines ina 
known provisions adopted bythe board, the committee 
justice, favorably recommend such companies as have 


and fixtures, a proper provision by drips, &c., a 
condense, are all material to the safe introduc 
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of pipes 
of the gas to 
think, therefore, 
loss from the — 
these im portant de 
manner contrary to the 
would, as a matter of simple 
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tails, 




















taken great care in manufacturing their machines—cheerfully complied with all our 
requirements, and, while extending their operations throughout the country, have 
it rv instance put up their apparatus in such manner as to afford to the property 
lighted the greatest security against accidents; and up to this time no losses 
have occurred to the underwriters. 

On application for permission to use any gas m rchine or gas-making apparatus, 
survey the premises with reference to the following requirements, all of which must 
















be ily compl ied with to insure safety : 
vault of the gas-house is removed from the premises insured the 

dista d by Els vant. 

ed. the machine and all the apparatus is made of good materials and in < 
work1 ce manner. 

: ul the app gasoline or other fluid, or any gas- 
holder, is d in the vault oO insured. 

{ Th p-cocks are de ] is and es near the machine 
in the vat ind also on tl as-pipe near the place wl it enters the building, 

d on the pipe near th air jump when the pump 1 the cellar or building. 

5th. and filling-pipe are so al ed that one cannot be 
opened witl ( tn. 

6. That is-pipes leading to the pr pemais lighted have an inclination 


the gas-machine, so as to return all the condensation that may take place 
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O - I | hted a rely piped, that the pipes have been from claiming any part of the money aj propriated, holding that the rights of the 
t is | eC let on, that the pipes are owners reverted to.them. Senators who opposed this amendment did so on the 
) ‘ ) ibl umul: n of any condensation that ‘ : . al : : : 
i ' sround that it was a part of every insurance contract t iat, in case of destruction of 
I pe . > os . 1 . 
to the knowledge or competency of the persons the property and the payment of th n se, ‘all rights of the owner for the 
> 3 to tl KnOW n I 1 k \ | £ 
wh ‘ the machine, that ire sufficiently posted as to | recovery of damages from others revert d to the insurer. In short, they pleaded 
: +] _ oe the vent ope ind tl r-pump shut off wh! filling the | 4 re . ‘ er . 
> ing the vent open and the air-} “ithe: pre the principle of subrogation. ‘Those who sustained the amendment argued that 
n | . . ; ; : » 
- > Pp FEF: 1K C } , this principle or doctrine did not extend to any claim upon the government of the 
> E. B. FELLOWS, Caiman. | I t I 
United States, yners of the vessels had no original claim upon the 
, i | 
this, the ywed that it would be very unjust to tax the 





United States. 


i TH HIO LAW REGARDING ILLUMINATING OILS. } people to pay three or four million dollars to be divided among insurance com- 


f | , ther enhst for illuminating panies which grew rich by the very trat tions in which the losses claimed took 
> Ana of eral oils and other sul inces for i ing | ! 5 7 ; 
I l entitled An act to provide for tl nspection place. This new consideration seems to we weakened the bill, for when a subse- 


a _ , Anril 16 265 = as . 
purposes,’ passed April 16, 1667 quent motion was made to lay it on the table, it was defeated by only one majority. 
_— by # val Assembl ‘ the State of Ohio, That it The third reading was then order l ttor Morton's amendment admitted, and, 


c} } T 7 mn or pe ns to offer for ie, 1OT l ) ng pu - after some further ¢ 

















S Créne j wlé@ oF UAio, inat 
lebate, the bill was postponed to a period subsequent to the 
1 nv mineral or petroleum oil, or any oil, fluid « ae ft «a . . . es . ‘ 
pei aoa cll : f holiday recess, and its final passage, t uch not perhaps greatly endangered, is 
ul ad »M eum or an) v > » . . ° 7 p . 
nett nstitt e ent. until after he or they have far from seeming so certain as it W 1 few weeks ago. 
; } ‘ . . 
wing . wi taking not less than fa here is such a family likeness between this claim and those put forward under 
| : ers ee: f the Alabama affair that the decision in the matter wil be looked for with interest by 
iN ubstance, of such dimensions t t urface ¢ : 7 ‘ , . 
P | not er d fou re incl ‘ny area. and placing underwriters of the present generation. It is well known that there are insurance 
t i 4 . 
i | I il, fluid or substance 1 ly 1 such a | companies, (notably one in New Haven, Conn.), whose organization has been 
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; ated be SAN ek ae Oe THE CHICAGO LIFE AND ITS AGENTS. 


read ’ whicl ired to of the French spolia- | Wer had occasion recently to speak aw 3rd in commendation of the energetic 
sed special war premiums | management of the Chicago Life. Its progress during the past year has been of 
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the right sort, and for which we think it is largely indebted to 


or, in other words, to its agents in the field. To show what 
intelligent work may do even in the dull times and with 
company, we merely state wha fact, that the 
Chicago Life, in the single state of Wisconsin, have aver 


eight months a hundred applications ea¢ Now thi 


t we know is a 


} 





onric 
WOTK, 


1 month. 


and were it not that we might be charged with puffing somebody, we would yield 
to the temptation to name the men who have done it. The general reflection 
raised by facts of this character we have often before expressed—the use and 


business value of character in the canvassing work. Agents capable of realizing 
the dignity of such an employment and of making a 


found generally in men who have failed in every other business, 


ot to be 


success in 





» have 


embraced life insurance simply because it promised them temporary support. Let 
companies more and more consider the economy of having few agents, but those 
only of the most reputable sort, at greater expense, if necessary, rather than to 


have many of an inferior grade. 

asl 

A GOOD RE 
The following timely and pertinent res 
ers’ association of Cleveland, Ohio, at a meeting held on December 2, 
, Ohio, ¥ 


SOLUTION. 


lution was adopted by the life 








Resolved, That the life underwriters association, of Clevelanc 
ized to premote gocd-will, fair de dealin ng and harmony among its members; to pre- 
vent the evil of cutting rates by throwing cff commissions ; to protect 
interests ofall the profession by making a r ersistent effort to induce all 
to cease the injudicious, despi ical le, unmanly practice of traducing the char: 
other companies by unjust comparisons re ceptive statements, cr garb led reports. 
We feel confident that every true friend of the profession will render us all the 
assistance possible to overcome these too prevalent disgraces, and to make the life 
agent's beneficent work as honorable and laudable as the Hon. Elizur Wright has 
pictured it. To our assistance we would call first the it rance _— —While we 
are applying the knife to these barnacles we regret to say that we too frequently 
find our best efforts thwarted by articles appeari ing in some of our leading periodi- 
cals which give new life to the evil by furnishing pabulum to those morbid appetites 
that relish best “— high-miuded men despise 

Just criticism, carefully considered an d well grounded denu —* and the 
exposure of attemapte d fraud injure no one, but tend rather to elevate, purify and 
ennoble the businessof insurance. But when an agent, a journ: list, or an officer of 
a company stoops to cynical strictures without reason, person a invective, or carp- 
ing criticism, he dejzrades his profession and is unworthy the position he occ uy ies. 
In the second place we would call upon insurance officers and general its to 
dismiss from their empioy all agents, and withdraw their patronage from all in: 
ance journalists, whocontinue to sap tne foundation of our noble edifice by thei 
repeated calumnies, misrepresentations, and personal abuse. 
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The constitution and by laws of this association have been published in a dainty 
little pamphlet, a copy of which has been received at this office. 


OF 


~~, 


DEATH OF PRESIDENT LAWRENCE, THE CONTINENTAL 
LIFE. 

LIFE insurance in the United States has lost one of its most able, faithful and 
energetic exponents by the death, on December 21, of Mr. Justus L awrence, presi- 
dent of the Continental Life of New York. After more than twenty years of earn- 
est devotion to the best interests of life insurance, this wonderful worker has entered 
into rest. He was born at Roxbury, N. H., in 1817, and was well known twenty 
years ago as the metropolitan and New York state agent of the Ma an Life. 
In 1862, on the formation of the North America Life. he became th: 

vice-president, and, although elected its president a few years later, tt 
of the position seemed to promise so little of credit or comfort that he preferred to 








e accé 


>ptance 


establish a new company, and so organized the Continental Life in 1866, With 
this cffice Mr. Lawrence has been so closely and faithfully identified as to have 
literally worn out his life in its service and in securing its remarkable success. And 


now, at the comraratively early age of 56, not without having seen the fruit a his 
arducus exerticns, this truly great life-worker has passed from the earthly si 
Perscnally genial, cultivated, benevolent and far-sighted, Mr. . aw ae stamped 
himself and his memory ineffaceably upon the life insurance history o 
and his loss is one which will be more and more felt and deplored as years 


ene. 





INTELLIGENT. APPRECIATION OF 
REFERENCE has frequently been made in these columns 
experienced fire underwriters are bet to appreciate the 
business likely to accrue from a general adoption by the public of the Babcock Fir 


A VALUABLE APPLIANCE. 


to the fact that the more 


advantages to the 





Extinguisher. A recent corroboration of this view is furnished in a circul 
sent to its agents by the Continental Fire of New York, which reads as idhews : 
OFFICE CONTINENTAL .FIRE INS. Co., ? 


1oz2 BROADWAY, NEW YORK, December, 1872. § 


To the Agents of the Company : 





GENTLEMEN :—Having satisfied ourselves by personal i investigation of the useful- 
ness of the Babcock Fire Extinguisher, we commend to your attention the ens 
of using your influence to make its merits known. Its efficiency in private houses, 
and especially in those remote from the aid of fire departmen ng fe long been recog- 
nized. and its presence and use in extinguish ling pt! romp ly ion which would oth 
wise have destroyed the premises, has often proved its value 

It has also been adopte d for use as an aid to fire depariments in towns and cities, 
and as it furnishes its own forcing power in a very effectual manner, and uses very 
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r it is calculated to 
irregular 


little wate 

inadequate or 

Its introduction and judicious use will tend to din 

fire and water, and therefore be of great benefit to tl 

| Very truly you 
(Signed) ‘ 


be of especial value wherever the water supply is 





1inish tl 








GEO, T. HOPE, President. 


SOUTHERN LIFE THE WAR. 


| AMONG rec 


POLICIES 


ent decisions of the United States Supreme 


AND 
relating to 
south duri 


court was one 


the important question of claims under policies existing at the ng the 


| 














war. The case is as follows: 
No. 565. Stephania Lucy Sands, respondent, agt. The New York Life insurance 
company, appellant Mr. Noah Davis, for appellant; Mr. George De Forest Lord, 
| for respondent. This action was brought by the plair att as assignee of a life 
insurance polic The referee reported in favor of defendants, and the judgment 
entered upon that report dismissing the complaint was reversed at General Term. 
| It appears that in 1850 defe ndants issued to James Sands, of Mobile, Ala.,a 





| policy for $5,000, requiring annual premiums of $160 each; emiums 
were duly paid to defendant's agent at Mobile down to and in 4 1 January 
1861 ; that on Januar, 18th, 1862, Sands paid said it the al premium in 
contederate notes, which was accepted by said agent ; that Sands died on July 12th, 
that proofs of his death were furnished defendants August 11th, 1866, who 
| have refused to pay the same; that the policy was duly assigned to plaintiff before 
suit, and that Sands was in no wayconnected with the confederate army nor engaged 
in active hostilities of any kind. The referee found as conclus flaw: 
1. That Sands and defendant became and were, after Aug I I, public 
} enemies; that the further continuance of the contract of insu ame unlaw- 
ul, and that no right of recovery accrued to the plaintiff on Sands’s death. 
2. That the war revoked the agent's authority. 
3. That the complaint, consequently, should be dismissed. 
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THE HARTFORD FIRE. 
of a map of the Bost 
the 


| THE publication by the ‘‘ Old Hartford" ton burned district, 
figures connected with 


‘TATOR to expr 


accompanied by certain suggestive ympany'’s own 


ss with renewed 





| history, furnishes the — unity for THE SPE< 
e that the Hartford 


: fices whose 
A company which has so honorably en 


dured the 
e always been 


is one of the 





emphasis the fullest confiden 
policies 4 
pressure of all the gr 
found abundant, 
hurt, 





ire 7 yond contingency. 


eat fires of halfa century; whose resources hav 





whatever strain; whose stockholders never seem to know 


any sacrifice to 


under 
nor halt at 
ement has for so ma 





sustain their company's credit; 





whose ma ny years been a marvel of combined in 


enterprise and fair dealin 





energy, g—certainly is in no need of eulogy at this late 
day. But all this 
ably commend the 
fact; and its policies, thus endorsed by than si; 
promise, cannot but favor. The ; 
$2,350,000, behind which looms up a magnificent record of honor 


experience and the manner in which it has uniformly been met 
‘*Old Hartford” 


more 





must inevit as being an in 





company 





grow in public $ 
which no mere 


figures can measure. 


THE GLOBE FIRE, OF CHICAGO, 
AN Official circular, issued in November, by Mr. S. P. Walker, secretary of the 
Globe Fire, of Chicago, described the company’s geil at that time in these 
words : 
the 


assets 


‘‘All the present stockholders, (with one exception,) became such after 
Chicago fire, being induced to do so upon the representation, that the old 
‘ re more than sufficient to pay all losses and that none of their (new) assets 

suld be disturbed; the old assets proved valueless, (exce} $10,c00 loan) and 

1e » to »sses were paid by the new stockholders, and the deficit caused thereby has 

ea made up by a voluntary cash subscription of 25 per cent, or reduction of 

stock of 30 per cent. The old assets, except the $10, 000 ferred to, were 

then returned to the parties who held the stock issued upon said assets, upon the 
surrender of the stock held by them. 

This left the capital stock of the company nearly $202 
assets being loans secured by mortgage upon good pr 
vicinity, and nearly $100,000 of other good assets. The caj 
pany will be made up to “$300,000 within a few days, over $70, 
subscribed during the last month.” 
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THE SUN FIRE ASSOCIATION. 
Hon. GEORGE W. SAVAGE, late president of the International Fire, announces 
the intention of himse if and a number of the + emeabent: citizen: d capitalists of 





city, to be called the 


organization in 


Sun Fire 
re allofa 
and the 
prelimi- 
ger 
of a first class insurance officer, adds to them 
1 obstacles and must 


New York to form a new in that 


Association. ‘The 


fire company 
gentlemar 


accust 





having the new 





} 





class who are med to accomplish whatever they und 


; not likely to be long in co 
rienced underwrite 





proposed company i mpleting the n 


is an exp and an excellent man 


ident Savage 
ssentials 


naries. Pres 
who, possessing all the 
that ma 
conquer in the end. 





nliness and tenacity of purpose which overcomes al 





AN IDEAL INSURANCE OFFICE. 
Ir there be an ideal of everything, as Ruskin hath it, there must be an ideal insur- 
ance office, and we hardly know “—" it could be proved so nearly realized as im 


the new establishment of Messrs. S. M. Moore & Co., Chicag New in respect 


to rooms, outfit, and violin sancotin only, as in the potential sense it is everywhere 
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f very oldest, but also one of the very strongest, agencies 
These gentlemen continue to conduct their 


most flattering 


¢ success, and with a confidence and a favor 
ns with time. Their spacious, elegant new offices well 
ything, especially in location, which is admirably cen- 
r ot commerce, the 


focal point toward which all the 


converge. Having fitted up these offices to 


far distant when, from any cause such as fire or changes 
y be compelled to move again. 


5 


S IN BROOKLYN. 


x 


reports tl r Novem- 


1at there were 33 fires in Brooklyn durin 
same as usual, except that there was a greater 
n heretofore. These occurred in the outskirts of the 


enth and Twenty-first wards, where property is least 


Tr} have been made for malicious purposes, in stables 
d not for the purpose of recovering insurance, as is 
vill show the losses and insurances for the month 
, 1972 187 
hewieeaiees $240,460 $5,700 
532,485 15.350 
185 Goo 29,400 
511,800 77.350 
929,820 19,450 


from fire during the month 


BY WORDS WITHOUT MEANING 


simple subjects, appears to the average 


Vriting upon 


ving communication extorted from a correspondent of 








t during the recent life insurance controversy 
> P. 
s this mean, in the letter of the ‘ tuaries 
g V nd certainly ought to be her t t 
4 é p ra 1 e-% heel the }, / j= 
tial reservoir,’’ and how can a reservoir, even if it is 
\ reservoir is a cistern perennial cistern would be 


1 


m, and that, I can tell you trom a sad experience 
yntrivance which cannot ‘‘ exalt’’ anyth 
l ‘ iny water in it 
fore, be entirely useless for a balance-wheel 

IGNORAMUS 





derwriting enterprise during 1872 While almos 
er been large losers or have had hard work to 
receiv the American has actually been a money 
the year considerably in advance, as mpared 
result would seem t ndicate that the company, or 
all intents and purposes, is the company so far as 


ment are concerned, has found in the instalment plan a 


s manifest that had the American been engaged in 


business during the past two years its condition 
f what it is \nd as there is a field wide enough 


I agri ultural insurance, it can be no wonder that 


men as those in charge of 


_ 


gressive and energetic 


t in so large a measure of success 


IRE AGENTS’ COMMISSIONS 


issued bythe national board of fire underwriters, 


J 





igents commissions: 
COMMITTEE, No. 158 BROADWAY, 
NEW YORK, December 3d, 1872 


EXECUTIVI 


» misapprehension which appears to exist, as to the action 





e recent special meeting, on the subject of agents’ com- 


ned takes this mode of stating that no positive action was 


> committee 
Tuos. H. MONTGOMERY, General Agent, 
y was mistaken about there having been some “‘ positive 


but, if so, it seems to have occurred rather tardily to 


to contradict the impression, clearly given by newspaper 


bv members of the board who voted on the resolution, fix- 


ime for the reduction. 


[TH OF PRESIDENT GRIFFITH. 


h of Mr. Walter S. Griffith, not only has the Home Life lost the services 
nt president but the business and social circles of New York and Brook- 








Mr. Griffith's name 
had for many years stood high as the synonym of all that was honorable and honest 


lyn have been deprived of one of their most honored members. 


and public spirited. His counsels were full of the wisdom gained by long experi- 
ence, his judgment was eminently sound; his devotion to duty was always marked 


by energy, promptness, and punctuality; he had rare executive abiity, and pos- 


sessed personal qualities which endeared him toa wide circle of s 





The loss of such a man to the life insurance profession is a serious one. The 


vacancy, in the presidency of the Home Life, caused by Mr. Griffith's death, has 


been filled by the election of Mr. George C. Ripley, who for several years has been 
the secretary of the company, and whose qualifications for the position are abun- 


dant and unquestioned 


FIRES IN NEW YORK. 
FIRE MARSHAI 


during November, involving a loss of $350,73 


McSPEDON reports that there were 130 fires in New York city 


, of which $128,595 was on buildings 





and $222,140 on stock. Uninsured loss was $56,875 on buildings and $80,200 on 





stock ; total, $137,075 otal insuran $927,400, of which $420,700 was on 
buildings and $506,700 on stock. The number of fires in which the loss was less 
Sb vr. / 


than $100 was 95; between $100 and $1,000, 18; between $1,000 and $5,000, 5 


between $5,000 and $10,000, 2; between $10,000 and $20,000, 6; between $20,000 
and $50,000, 1; over $50,000, 3. 
Comparative statement for November 


Fires Loss Insurance. 


Sy, eee 126 $183,745 $665,900 
MPT Ee Toe Tee EET 130 359,735 927,400 


ACKNOWLEDGEMENT. 


THE CHICAGO PUBLIC LIB RARY 


CHICAGO, December 2, 1872. 

DEAR S1R,—! have the honor to return to you the sincere thanks of the board of 

directors of this library, for the valual irare gift of your two works entitled 

‘Law of Life Assurance’’ and Law ire Insurance presented through 
Messrs. |. H. and ¢ M. Goodsell of this city 

: With high regards, 
Il am, sir, your obedient servant, 
(Signed, ) W. B. WICKERSHAM, Secretary to the Board 








JOHN BuNyON, of the Inner Temple, London, 


CHAS 


THEATRE RISKS 


\n English physician, now in New York, has written a private letter to a friend, 
in which he savs he was called by accident to the sick room of a man who had 
been a theatrical manager in English provincial towns Chis person confessed to 
having burned down no fewer than three of the houses in which he had propos« dto 
entertain the public he manager engaged a house, and if the speculation proved 
unsuccessful he quietly lit a fire among the flies after everybody had gone for the 
night. \s a fire ina theatre is never put out, this ingenious manager's pt rform- 
ance left no trace behind. The next day public sympathy would run high. Sub- 


scription lists would be opened, benefits arranged, and the 





ruined ’’ manager 


would depart elsewhere with a fair fit, and do the thing over again 


DEATH OI 
Mr. JAMES VAN NORDEN, until quite recet 


in New York last month. Althous 
Norden had occupied an honorable position in that city for the last half century, 


PRESIDENT VAN NORDEN 
tly president of the Exchange Fire, died 
t prominent as an underwriter Mr. Van 


having been one of the early presidents of the Typographical Society, and also, for 
the head of the General 
1S death. 


some years, at Society of Mechanics and Tradesmen. He 


was 76 years old at the time of I 


SALES OF FIRE INSURANCE STOCKS. 
NEW YORK INSURANCE STOCKS. 
New York fire insurance stocks have been sold at auction, since our last issue, 


at the following prices : 


40 shares Tradesmens.........++++- 46. 25 shares Lenox....... oe OB 
Qc “ Merchants ee I25. 20 " ee g1% 
io ‘* Commercial...... -»§ B&B Peter Cooper. . Is! 
a Mercantile......... ... 69. 40 ‘“* Columbia. ‘ 62 


MOBILE INSURANCE STOCKS. 


The Mobile Register furnishes the following late quotations for local fire 


insurance stocks : 


te 
~ 
tat 


Bid. 


Planters and Merchants’.. os 2 122 
Washington iocnnme 80 82% 
Stonewall os go 95 
Citizens’ Mutual ; ; a 60 65 
Factors and Traders’.... ; : 60 62% 
Fire Department.... isis td sserees se 85 
35 
62 


Pee CR voc ccsaseces : ' gO 
Mobile Mutual. . wich jebesened 60 





PHILADELPHIA INSURANGE STOCKS. 





The only recent sales of Philadelphia fire insurance stocks have been as 
follows : 
National Fire and Marine, (par $50)............... peutcutucwaeeacus! ae 
Fire Association, (par $50).. a Pe ee ee 124% 
Ins. Co. of North America, (par $10)......... 24% 
HARTFORD INSURANCE STOCKS 
The quotations of Hartford fire insurance stocks, on December 20, were as 
follows : 
Bid. A sked. Bid As ked. 
kk cnaiea ees aie 117 25 National....... ecee nee te 100 
Hartford 3 Orient 65 80 
ere 04 100 








MERE MENTION. 


—San Francisco underwriters have finally decided to advance the rates 


—Outside of Boston, $40,000,000 worth of property was destroyed by fire last 
year. 
—The New York Life has paid its $10,000 policy on the life of Captain Colvo- 


coresses. 
—The Factors & Traders Fire, of 
to plant agencies. 


New 


Orleans is reported t 


—The Chicago Tribune says that there are more wooden buildings in that city 
now than before the fire. 





—The Peoples Fire of Cincinnati has reinsured its risks in the Clay Fire and 
Marine of Newport, Ky. 

—There is considerable worriment in San Francisco anent a scanty supply of 
water for fire extinguishing purposes. 

—New York is considering a project to set the North and East rivers on any fire 
that can’t be put out in any other way. 

—One of the curiosities of the Boston fire is a melted brick wall Chese bricks 
must have been made of a peculiar kind of cla 

—The American Fire, of New York, after thirteen vears of uninterrupted 1d 
fortune, bad to lose about $150,000 in November 

—A Philadelphia company, the Hope Mutual Fire, preposes sing its 
capital to $250,000, and entering the agency field 

—The old farce of an insurers’ guaranty company is underlined for agitation at 


January. 


Albany, N. Y., when the legislature meets, in 

—The outstanding risks of the bankrupt Washimgton Fire, of New York. were 
reinsured in the German-American Fire of the same city. 
—Recent disclosures anent the tricks of 


‘about this time ’’ a rousing elevator fire there may be expected 


slevator men i7 hi y nad ¢ } 
eievator men in Chicage ne e that 





—The late Horace Greeley had a $1 
elers; but as hedied of disease the company is not called upon to 


900 general accident policy in the Trav 








—In the absence of any adequate water supply, it looks as if e N. \ 
was ready to offer itself as the next whole burnt sacrific he fire-fiend 

—Mr. Andrew C. Soulard has been elected president, Hon. Edw Haight 
vice-president, and Mr. James Wills, secretary, of the Sterling Fire, of New York 

—Messrs. H. & J. V. N. Dorr have resigned the Eastern general agency of the 
Home Fire, of Columbus, and will continue in charge of the local agency at New 


York. 


—Dividends have been declared in December by the Jersey City Fire 
in gold; Hamilton Fire, of New York, to per cent; Montauk, of Br 
per cent. 

—Messrs. Hollinshead and Buckman, general state agents for the Guardian 
Mutual Life at Philadelphia have removed their office to No. 404 
that city. 





stion of local insurance | 


—A recent decision has settled the qué 


Louis by fixing $100 as the legal fee, and not $200, as demanded by the 


collector. 

—The New York and Yonkers Fire was one of the first (if not the ver 
New York companies to announce that its assessment of 40 
holders was all paid in. 


y first) of 
per cent upon stock- 

—The State Investment and insurance company, of San Francisco, has called in 
the fourth and last installment of 25 per cent upon its capital, payable on or before 
January 17. 

—It is said that the total discoverable or available assets of the bankrupt Com- 
mercial Fire, of Chicago, will not foot up $7,000. Very little left to fig! 
this instance. 


t about, ir 


—There are suspicions of a practical joke having been played upon the 


com- 
munity and some life companies by a man in East Tennessee, who was in debt 
and insured for $20,000, but who appears to have got himself out of the way, 
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ostensibly via Ku Kluxism, without having in fact given up the ghost. There is 
some mystery about the case, and meanwhile the companies decline to hand over 
the $20,000, which is very sensible and entirely safe. 

—The Virginia Fire and Marine, of Richmond, Va., is 


Its New York city agency is 


new candi- 
is of Mr 


among the 
dates for business in New York. in the hanc 
C. W. Standart. 

unfortunate Inter- 
order of Mr. 


—The building and lot, No. 179 Broadway, belonging to the 
national Fire of New York, are to be sold at auction on January 4, by 


Jarvis Slade, receiver. 


—The adjusters for Foster & Cole, managers for New England of the Royal 
insurance company, of Liverpool, paid claims to the amount of $500,000 in a single 


week upon Boston losses. 





—Incendiarism in New Orleans has reached such a point as to inspire the local 


board of underwriters to offer a reward of $2,000 for the arr i conviction of 
scamps of that persuasion. 
-The stockholders of the Equitable insurance company, Provid R. I., held 


tal being made 





a meeting on December Ig, and voted to continue business, the capi 
up to $200,000 by subscription. 


—A second dividend (of 134 per cent) has been declared upon the claims proved 


against the Germania Fire of Chicago. This is whittling things down to a fine 
point rhe previous dividend was 2 per cent. 

The Anchor Life rests from its insurance labors and its policyholders are now 
in peace and safety under the shelter of the St. Louis Mutual rhe retiring com- 
pany breaks its fall by becoming a trust company 

*—-The New York local board has been wrestling with classifications 1 rates 
since our last issue, and, besides revising the tariff of November 20. tl e board has 
fixed the rate of commission to brokers at ro per cent. 

—A brewery in Brooklyn has been set on fire twice by capillary attraction: that 
is, the proprietor’s dog first caught fire and then passed the material around. Here 
is a fire-fiend incarnate, and a four-legged one at that ! 

—The buildings in the city of Paris are, as a rule, six and seven stories high, are 
nearly all surmounted with the mansard roofs, but the stonework is carried 





all the partitions are filled solid with incombustible mate: 


-Chicago is to have a four mile tunnel, capable of conveying one hundred 





million gallons of water daily into that city from the lake The new water 


will be located on Ashland avenue and Twenty-second st: 


—A decision was recently made in a New York state court, to the effect t 


railroad is responsible for cutting a line of hose laid over its track, and for the con 
sequent extension of the fire by reason of the delay thus caused. 


—Fireplugs freeze up occasionally. Now and then we have cold weather. Some- 


times in great cities there are large fires. Frozen fireplugs then are of little account 


It is possible to prevent the freezing of plugs. A word to the wise, etc 


It is estimated that 


be ; 
not more than 5,000,000 of government b com- 


pulsorily marketed as the result of the Boston fire. The bankrupt local companies 
held only $2,500,000 of such securities among their $25,000,000 of assets 

—The Hartford fire commissioners were greatly exercised veek or two ago by 

D “5 

the discovery that evil disposed persons had removed the wood boxes from many of 
the city fire hydrants, which endangered life and property in case of fire 

—An effort having been made to set aside the injunction iscned 
1 effort having n made t et asid the injun¢ ! sued uinst the 


Mechanics Mutual, of Boston, Judge Gray, of the Supreme court, refused the 


application, and decided that the company must be wound up by re vers 
-A correspondent asks why the 


doesn t treat all 


North Missouri nts alike, 


and suggests that the company’s Chicago agent should travel the same road with 





the New Albany man who was switched off so promptly. How it t 
-For making a discount or division of his commission, on a risk written by him 
in the Germania Fire, William C. Atwater was recently expelled from t Nauga- 
tuck Valley board of fire underwriters. Which looks very much like business 
—Very satisfactory trials of a salamander felting material for fire-proof shutters 
and doors have been made before the Boston fire commi Mr. | rhton 





United States Government agent. The material proved perfectly ym bustible 


—The bankrupt and ultra-modest Mutual Security Fire of C us come out 


'7 per cent. At 


nicago n 


of Mr. J. Young Scammon'’s pocket far enough to pay a div 


idend ¢ 


a recent meeting of creditors ex-governor Bross basted Mr. Scammon in a forcible 
stvle 
"T*Lae + ? = x + at } 2 
—There are three gentlemen in Boston who are known to have insurance policies 
on their lives of $100,000 and upwards, as follows: J: W. Draper, $250,000 


E. A. Lombard, $100,000; J. M. Beebe, $100,000 
his life 


Francis Alger has $85,000 on 


-The Supreme court of Illinois is reported to have decided here property 


was insured against fire for five years and the first year's pre1 is paid in cash, 





and notes given for the remainder, payable at interval the insurance 


company becomes insolvent, the consideration for the note fails, and nothing can 


be recovered thereon. 
—The Journal of the Institute of Actuaries (London) republishes from THE 
SPECTATOR the valuable paper by S. C. Chandler, Jr., ‘‘On the Construction of 
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AG at I f Mortality from a Limited Experience."" This is the second 
er t kind whicl s been paid to Mr. Chandler. An important 
article writte r THE SPECTATOR, ‘‘ On the Law of the Ages at which 
Life Insurance effected,’’ was also republished in The Journal for April last 
An attempt en made in the Kentucky legislature to repeal so much of 
the s I f that state as compels certain local companies to invest their 
s in ver! nt or state securities. But the effort signally and very properly 
fa 
The W Marine won its case against David Dows & Co., in 
$36,00 ved, for advances made by the company It was called 
ig was said about insurance—f 1 very good 
\ lla con it comes to us from Indianapolis, Ind., regarding 
der t t gents of the North Missouri, Lor ird 
[ra t a e mention of t fact will remedy the evil com 
. R - - 
| ( ind boston fires were equai to ali t est 10r 
f f the | two hu So much f the dis- 
stantial construction and between 1ution d 
€ S 
L e 1 :* ator iInsurant nas been 1 trat l anew 
é Munn & Scott and the man Mager, of Chica And 
S i sons W I vled so loudlv about advancing elevator 
S fe n Georgia on account of freque ire n the 
I g ndividual losses are usually, small the aggregate 
mage yeen enormously large—so much so 1 ly 
e (that was) has been sued in Bosto1 M. I 
Haw general agent for Massachusetts and New Hampshire, who 
~ . unt of ¢ ranteed commissions, but was ¢ ye COI 
[a x of Boston, have organized their clerks into a 
f é e already commenced drilling in their new duties 
n provided in the way of engines, buckets and hose 
| 
satisfied chemists t many of the dy ised in dr 
T I spontaneous combustion, and by ( I In nm wit 
to s>? much gun-cotton. The Boston f L urs 
ral Life, of Cincinnati, has appointed Mr. |. E. Lowry its 
eI Mr. Lowry has a good record of fidelity and efficiency 
i th tl ompany and his promotion is both proper and 
r f » Connecticut Mutual Life insurance company have had 
n twenty years at more than 4o per cent less than the usual 
I O71 paid in dividends to the insured $1,500,000, more 
ountry 
\ ecome the stamping ground of a gang of incendiaries, 
» the underwriters and terrifying to the timid residen 
l insurance men has been formed by way of putting some 
v\ year The Philadelphia Underwriter will be issued as a semi- 
devoted exclusively to the discussion of insurance topic Mr. 
( who does not sink dignity in pushing his enterprises, and we 
ar vident prosperity 
Tha uisance, the Coliseum, was sold at auction for $13,000. If it 
as everybody was afraid it would, the insurance companies 
I chance to pay ten times as much for the old shell. Which shows 
f tween valuation and value 
S. Clark, of Cleveland, O., has been. appointed state agent for 
New York Life, in place of Mr. J. W. Donovan, of Indianapolis, 
Mr. Clark is an experienced life manager and graduates from 
National Life of Newark 
) T 3f ‘ . _ } tired ler ri r 
ysit Life, of Chicago, has retired at last under the re-insurin 
Life, of city. The old charter is preserved and other 
een entered into which look as if the Mutual Life had become 
5 ) 1 everything but the name 
\ Jeremiah, father of the secretary of the Pacific Fre of New York, 
t sterling company, died on December 2. Mr. Jere miah was 
T tivated, philanthropic gentleman, and was widely known as the 
essf sident of the Bowery Savings Bank 
[ ary of the North Missouri Fire is reported to have said that his com- 
pal nected with the National Board, and that the action taken by the 
n é€ company’s eastern department, in that direction, was sim] ly ‘‘on 
ws ‘a : . : 
their « ount,” and not. binding on the company. We are also advised that 
the man Ferry (whose dismissal as agent at New Albany, Ind., was chronicled in 
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The North 
lis attempt at ground and lofty tumbling. 


our last issue) lost his head for other causes than undercutting rates. 
Missouri can hardly be commended for tl 
And the company will soon find that the game doesn’t pay 
of Rev. Mr. T 
and Barnum’s Hippodrome, in New Yorl 


Tabernacle, in 





Bro »klyn, 


necessary to con- 


The destruction by fire 


1adge s 


have been 





-wood veneered with sheet-iron 10t incombustible. 


vince some people that pine is 


Perhaps sundry insurance men needed the lesson also 


-Deerfield, Mass., would seem to be a good pl: 


ace for underwriters to keep 


away from, just now At a recent town meeting it was voted not to make any 
appropriation for apparatus for extinguishing fires, This, too, in the face of the 
the occurrence of five fires in the last five months 

-The officers of the Augusta, Ga., local board are: President, J. V. H. Allen; 
vice-president, Charles M. Crane retary and treasurer, J]. C. Fargo; execu- 
tive committee, J. V. H. Allen, William | vans, Robert S. Burwell; rate com 


Charles M. ¢ 


Home 


William E 


-At a meeting of the board of dire 
S 


mittee, Evans, Charles H. Phinizy, rane. 


tors of the Life, held December 2, 


1872, George C. Ripley, late secretary, was unanimously elected president of the 
company, to fill the vacancy occasioned by the death of Walter S. Griffith, Esq. 


William J. Coffin was at the same time unanimously elected secretary. 


\n Amherst, Mass., paper complains about the condition of the fire department 
in that town. It urges that ‘‘we have a large amount of property to be risked, 


hopes 


with only one engine and an insufficiency of reservoir and for the pur 


chase of another engine. A good thing for underwriters to make a note of. 


The great fire in Boston commenced in a “ fireproof*’ granite 


building, and 


was fed by acres of ‘‘ fireproof’’ granite buildings; and the experience of Boston 


confirms that of Chicago, that the so-called granite fireproof buildings of the present 
day are utterly destroyed with all their contents, in these great conflagrations. 
—Mr. J 1 secretary of the Life Association of America, 
to fill the vacancy caused by the death of Mr. I 
been connected heretofore with the De Soto 


S. Pierce has been electe 


lanley. Mr. Pierce has had a long 


experience as a life manage! 





Mutual and latterly with the Repul fe. The selection is a very good one 


law of Massachusetts, the Springfield 
seems crude and experimental, a sort 


but it will at 


Referring to the new general insurance 


Republican says that: At present, the bill 
ies on the subject of insurance, 


ior 


of combination of everybody's theor 


least be useful by affording an ¢ several interesting experiments.”’ 


ypportunity 


—There is likely to be some salvage on wool at Boston, for as the work ot 
clearing away the ruins of the burnt district progresses, immense quantities of 


an The 
but it can all be cleansed and utilized. 


wool are dug out, and piled loosely in the streets to enormous height. 


recovered wool has a most unsavory odor 
Montreal h 
But on the Mansard 


the pale of protection, having rated it at 


rhe fire underwriters of ive advanced their rates to something like 


a reasonable point roof question they appear to have gone 
to the extreme of declaring it outside 


planing mill figures. Perhaps this is sound but it looks like a spasm of radicalism. 


I 


two or three wee 


. fire which came so near destroying the Fifth avenue hotel in New York, 


travelers pause as respects undue eager- 





*ks ago, will natura 


ly gi 
unsaries, where no facilities for fire-escape 


ire complete for roasting people at short 


ness to occupy sky-parlors, in lofty car 


are provided and where the arrangem 


notice. 

—At a fire near Westfield, Mas December 7, a barn with contents worth 
$3,000 was destroyed by fire because the engines failed to come totime. But the 
homestead near by was saved by some sensible youngsters, who improvised a 


novel fire extinguishing apparatus and put out the incipient flames with snow 


balls 
—The bankrupt Boston fire offices have, by this tim: 


away into the hands of receivers, there being two or three of these judicial officers 


all got comfortably tucked 


e matter is one of almost entirely local in- 
list of 


appointed for each company. But 
terest we do not feel called upon to devote space to a detailed the under- 


takers 
—John W. Southwell, who fc 


Chicago, general agents of the 


f the firm of Oviatt, South- 
graduating therefrom as a 


was a member 
7Etna Lif 
where he was arrested a few weeks ago 


yrmerly 





well & Co., ; 
defaulter, has turned up in S 


He 


Francisco 
yay to raise a check from $45 to $45,000; but it 


ain 





for forgery thought it woul 
didn't. 


—The Tradesmen’s Fire, of New York, emerges from the Boston fire with 


undimmed lustre. Although losing $250,000 by that calamity, the company’s 
stockholders have promptly paid in an assessment of 50 per cent, and the 


kl 
Tradesmen’s continues its business with an intact capital, and a surplus, besides, of 
over $100,000. 

—Pittsburg is to have a new brevet insurance company called the South Side 
Fire, with a capital of $100,000, and any quantity of respectability. If the latter 
element could be converted into cash, at a valuation satisfactory to the parties, 
we would place a much higher estimate on the new company’s soundness. Respec- 
tability doesn't pay losses to any wonderful extent. Money alone meets that 
requirement. 

—Mr. M. O. Waggoner has been appointed superintendent of agencies of the 
Brooklyn Life, with headquarters at the company's home office. Mr. Waggoner 
is well known as one of the most indefatigable and successful workers in the western 


life insurance field. For several years he has efficiently served the Guardian 
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Mutual Life as general agent of that company for a large and important territory, 
comprising several of the middle and western states. His office at Toledo, Ohio 


was noted as the veriest hive of industry, and the results of his energy and intelli 
gence were garnered up as among the choicest sheaves harvested by the Guardian 





1 valuable acquisition to the official staff of 


That Mr. Waggoner will prove 
Brooklyn Life, no one who knows him can doubt 








—The Hope Fire, of New York, has a new presid the person of Mr. John 
W. Mersereau, and Mr. Isaac D. Cole, Jr., formerly s¢ has been p ted 
to the vice-presidency. Mr. Louis P. Bayard has been appointed se It is 
generally assumed that the changes thus made will be for the intage and pr 
gress of the company 

—Mr. Charles F. Mills, of St. Louis ho ed sor isa ety, a 
year or two ago, as defendant in a case ' d charges of ie 
has been honorably discharged from further prosecution Tt 
failed on several occasions to put in an appearance, which gave the matter the 
look of being spiteful 

—The general agency of the Mutual Life of New York, for m : t 


hands of General C. B. Fisk at St. Louis, and latterly managed by Fisk and Hahn 
has now passed into the charge of General Fisk's son and Dr. Eland of New 
York, who, under the firm of Fisk & Eland will hereafter act for the company at 
that important point. 


—Several of the bankrupt Chicag ompanies, notably the State Fire, have 
been upon the gridiron of litigation during the past month. Nothing specially new 








was developed by the examinations, except perhaps as A ; h of 
meanness and dishonesty on the part of the skulking managers and kholders 
of the defunct corporations 

—Mr. S. R. Weed, the well-known insuran g St. Louis S ved 
his office to No. 20 North Third street (Republican building), where Decemb 
28, his policyholders and friends gathered in goodly number to celebrate the open- 
ing of the new establishment. The sn¢ iterp 1 rey the pres 
ence of this particular SPECTATOR 

—We do not learn that the Universal Fire, of f wl Mr. W. 1 
Phipps is the American manager, is progressing very rapidly in gimleting itself 
into public confidence here. A company which cannot yvone s cent of 
unmortgaged assets can hardly expect apture (me pl e f it 
does callitself an English company 

—Judge Fuller's Knickerbocker Fire of Chicago finds the ventilation of ¢ 
courts altogether too free and thorough, and has put in a petition for hange of 
venue. The thing must be even Fuller of fraud thar ; been sus 
trust that Judge I. will get his full measure of that justice which he d *s to his 
afflicted victims of the Knickerbocker 

—Thanks to the efforts of the New York repres« tives of the ming Fire 
the tergiversations of that company’s Chicago agents, exposed by THE SPECTA 
TOR, were promptly brought to anend. Ifther f the I vere 
of the same character and calibre as those in New York « he company would 
be much less exposed to criticism and complaint 

—The New York Life has issued its annual ‘‘ New York Almana n the usual 
style of typographical elegance. In all its appointments—literary, artistic and 
mathematical, the issue for 1873 is at least the equal of its predecessors and in some 


particulars may claim superiority to any of them. To those who are familiar with 
this publication, any higher praise would be 
—New Orleans has a ‘Children's Endowment and Providence Association, 
called for short ‘‘ La Maternelle,’’ whose object is to place in community of interests 
children and adults by uniting them in distinct classes, according to age, and insur 
The society is the hands of some of the 


first cit- 


ing them on equitable terms 
izens of New Orleans, and promises to be useful and successful 


—A meeting of the stockholders of the National Fire, of Hartford, was held on 
December 20, and it was unanimously voted to reduce the capital stock to $250,000 
the par value of the shares to be $70, and entary vote, raising the 





capital to $500,coo, the original amount, was adopted. Books were at once opened 
and a considerable part of the new stock was at once subscribed 





—The many friends of Mr. A. Williams, formerly superintendent Chicago of 
the western department of the unfortunate Yonkers and New York | ind who 
has since been laid aside from active labor by ill health, will rejoice to learn of his 
recovery and return to underwriting duty as the Chicago agent of the New York 





and Yonkers Fire. Such men as Mr. Williams cannot well be spared 


—The world moves. Even Baltimore fire underwriters have become convinced 


that the absurdly low rates heretofore prevalent there are not adequate for the 


the insured, under the condition of 


protection either of the companies or 
eveloped during the past fourteen 1 


things 





S It seems to have occurred to these 


gentlemen that possibly even Baltimore may contain elements of combustion 


—The Firemens Fire, of New York, has secured the money required to make up 








the impairment of its capital, and is again in excellent condition. Mr J. V. Har- 


riott remains the president of the company; 


1 


but the new stockholders appear to 
have been desirous of representation, and, therefore, Mr. Effingham Townsend has 
been elected vice-president, and Mr. Thaddeus J. Whitlock becomes secretary. 
—The Michigan Mutuals have been holding a convention, at Lansing, and 
after indulging in the usual amount of grandiloquent mutual admiration, the eon- 





of a 


clusion they came to was to unite in asking from the legislature the passage 
law giving to all companies of this class a uniform style of charter. We second 


form of charter 





the motion, for the sake of offering the amendment that the ne\ 
shall be so worded as to prevent new companies forming and 1 ones doing 
business 


—Referring to the Ohio law regulating the sale of illuminatin ils which is 

















printed elsewhere, and has also been made a topic of editorial comment, Mr. A. J 
Gardner, the Grand Rapids (O.) agent of the Hartford Fire writes that he in the 
ibit of wording permits limiting the use of carbon oil for its only to 1 oil as 
is of ‘‘ Ohio standard This is a very good way to assist i cuting a sensible 
iW 
\ handsome, costly and presumedly fire proof schoo! build n Jersey City 
N. ]., became an ash heap one evening a week ago, me l ( s no 
axe, fire extinguisher, hose or other appliance for putting o1 e fire a outset 
icture was deemed so surely fire-proof t eC ns were 
thought of as necessar\ [tis comforting to know that r mind 
of the] principal, a Miss Dunham, the lives of 120 s oO ittend- 
ing a night school in the building, were saved 
4 hicago is scarcely to be congratulated upon the sw I undery ing anl- 
malculz which the Auditor of Illinois is letting loose to o e on the fears and 
credulity of property owners there. When the annual stater ts of December 31 
yme to be collated, the Illinois people will be astonished rn many two- 
penny and wind-ballasted insurance manikins have been preying u 1 them for 
some months past 
The Mutual Benefit Life announces that the nam ears 
rroneously as connected with the life offices which so a utual 
Life's proposed new departure. While the Mutual Benet l roved of the 
redauc I I s by Life s officers ivina 
diffe it direction But, somehow, we are left unadvi v that other 
remedy might happen to be 
—At a meeting of the board of directors of the Ex N held 
n December 2, Mr. Asher Taylor, late president of the M t Fire $ unani- 
mously elected vice president of the company rhis is a cef é lition of 
eminent worth, and will do much to mollify those unpleasen 5 of Chicago 
and Boston, which the venerable president of the two f > Market com- 
panies has been compelled to meet 
-The local board at Indianapolis, Ind., is workin i nious ining 
strength Business men there are beginning to see t 1 > of t t ched- 
ule of rates, and insurance agents are looked upon with 1 f ri ect than 
heretofore Perhaps this last is owing to a certain Increase f selt é n the 
part of agents themselves Chere are little ripples « circle 
of the board, but these are comparatively insignificant l l, we hope, be 
smoothed out by laps of time 
Captain McCusker, of the Philadelphia fire insurance t ivery m 
mendable way of making monthly reports to the comp f J rticulars 
connected with all the fires occurring in that cits lhe t i letail the 
causes of fire, the style of bu iding burned, a classification ithe KS, and a com 
plete record of all that needs to be known concerning V » ontnly 
report is obviously of some practical use as compar: reports 
which most officials of this class content themselves with furnis 
—The customs authorities of Halifax, N.S., have disco " ne insurance 
fraud in which several Halifax firms are implicated \ I leared at 
Halifax some time ago, w argo of bonded goods f Newfoun l The 
next heard of her was that she was lost It is now ascertained that b the loss 





of the vessel, the cargo was transferred to another vessel w carried 


mouth, where a customs officer found it concealed and seized it Bo 1e vessel 


and cargo are insured at Halifax, but the und~rwriters ns 
—Several of the unfortunate Boston companies have ed unde 
the new law: The North American, under Mr. Albert | é é it, with 
Mr. E. E. Partridge as secretary; the Firemens has for resident Mr. Shubael 
G. Rogers, and for its secretary Mr. Thomas W. 7 é the M: chusetts 
Mutual, Mr. Charles B. Cummings, president, and Mr. John M. C secre- 
tary; the Neptune Fire and Marine has been organized, and its board of directors 
has been elected, but the names of its officers have not been made public as yet. 
—Norman C. Perkins, the assignee in bankruptcy of th famous State Fire, of 
Chicago, has been made the objective point of a furio é ting his 
removal by the court, for causes both numerous and sufficient rhe petition con- 
cludes with a prayer for the removal of Perkins and the ointment of a proper 


person to be assignee—one in whom the court can rep: und whom 


the petitioners will not be obliged to watch constantly to compel him to perform 


" ] 
respond, 


his duty as assignee. To which 
Amen! 


prayer any number I ictims W 


—A Philadelphia correspondent of a New York paper professes to give the cause 


5 
of the great coal oil fire in Philadelphia by which seven lives and one 
hundred and twenty buildings destroyed. He names certain persons as being the 


crime he 


main actors in this piece of horrible incendiarism. The purpose of 
states as follows: Over five hundred barrels of coal oil were stored under sheds, 
The incendiaries had plotted to set fire to 
was stored near dwell- 





atranged in tiers two deep his coal oil. 


They knew it would create a great conflagration. The oil 
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terror-stricken by the fire, they would rush from t t 
neanert ut the mercy of these thieve 
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I usac t the 
la { I S so née Ss 
1 epo wa pubd I 
l make ermanent 4 
vould ¢ ( to deny lat I ( 
f of the New York companies, alt igh the disaster 
from to a great degree, through t rit of 
ne t compel! e 
ngs. at f the preventio1 
y l< e in the insura 
n of companies; t 
ira repeal t of the of 1864 
t 
tua S « ny} 1es nd a fre ing the 
t ndition oi the hre companies to n 


iffalo, N. Y., have been appointed 


managers 


department of the Fire Association of Philadelphia 
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seen, therefore, to constitute for these gentlemen a territorial jurisdiction of 
eat extent and importance. It is unnecessary to repeat what has been so often 
‘ umns respecting racter and wea position of the 
\ ition, whose $2,000,0 f h assets and Os ) and lustrous 
make it welcome t it av! r miss to express the 
nio! interest vester! York have be« n sted to competent 
1 ellent nd 
l Spring Xt n ¢ ete r ori \ i om 
€ er Cl j d I 
} | 
rl 1 
f sments 
, , , en 
' } f 
I te oO! coming so 
ess t n of New 
rd 1 ( ng confidence 
< | c ¢ i tl com 
I | d l ndefatigable 
f ’ ite and | 
é lat of r. H wn, the Chicago 
| ¢ ns of ] ler g panies, to new 
{ ( ry ¢ t fire \ 1most judi 
i ‘ con i € it of the 
hi 167 iS rthv of and 
d the |} con fficer ft I His present 
r isin . heli ri s flourishin \ny 
i) , an age! ( m t very safely 
5 Mr. I V calmes fiden« t he would do 
\ one f ‘J 5 e] eaking of the action taken 
Nati Fire of H re ! ng and the creasing its capital stock 
| \ s re n ary by the Bos 
I \ l ockholders, v a year have 
| cumulati é é vy by the anr e Merchants 
\ Chicago « 1 ave been mpel 1 to carry $500,000 
$ I e Nz e-fourth of wl gone to help 
Bosto1 N ng | tl eme confidence in the tried ability of 
f comy vy woul e led the stockholders 
Sst ! ‘ a money market as V sists here 
s the advertisement of Messrs. Jacob R 
| ke l Main. This 
-_ 
i WEll-kK wn and 1 { nnar a ouse of n tanding anu large 
\m t m is Mr. J J. Shipherd, formerly the 
; - ‘ land Fir j y } he 
efficient { ( y | 1 I l leman wno has 
f nd \ » of n an 5s eminent business 
\ ‘ é ] » R. Shipherd & 
1 k unt iran ig interest 
lailv erw fulf g the mission of a 
ie j ( } é t rl to ose re aders 
E SPI OR who may cy ava mse of such facilities 
\ vlad to t mpanies named in the following advertise- 
aN York stat thor eir Ctego agents to act 
‘ RAN 
e | { f Otego and vicinity sate 
3 nce 2 Fir nd Ligt } good reliable 
ipanie 
\ ; 
AT PS $500,000 
ALLEMANIA, capital 500,000 
RTH SSOURI 1,000,000 
AT . K I ny a es d 
Otego, Nov 1872 Ss MWAY & SNYDER, Agents 
\ n ast m ed among the grain men of Chicago by the pub- 
1 of the fact that whe August last, in order to test the alleged discre- 
cy Detween the ¢ ntity ¢ 1 actually in store 1 - ators of that city 
le re ts il rculation, the measurement of the grain in store was ordered, 
yprietors é of the elevators had /z bottoms 7 in anumber of their 
only a few feet from the top, and ered them wi rain, and they were then 
} ull, 2 f many thousands of ) Suppose there 
id been a fire a these ‘‘ false I had dropped « what would have 
me ¢ lerwrit lled to loss claims based upon the 
itstal g I € li t { grain 1 nis elevator ? 
r.H vy WV I N YOrk city who has been ne of the most 
ve S ‘ \ d w New Jersey Mutual Life, retains 
is conne nm W e company uperintendent of agencies for its middle 
partment. Mr. Baldwin has found life insurance a <¢ enial field and his labors 
1 V € I a He has been an adjunct of the New Jer- 
Mutual during the past thr ) ir years and in that | 1d has probably pro- 
ured about one-third of all the new business of the company. During the past 


year his policy issues have reached the 


actions have been at the rate 


number of about 6co and latterly his trans- 


of 80 policies a month. In his new position, Mr. 


; all of that portion of the state west of Albany and will | Baldwin will, doubtless, give new evidences of his energy and talent. 
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the Register’s statements : 


and a half years ago. 
dollars for fire losses ; 
lost one cent by the failure of any 
general shakiness after the Chicag 
these. The agent secures his policy 
delay and actual expense in having r 
unearned premiums. Conducted 
its successful business of over sever! 


—Messrs. H. & J. V. N. Dorr & | 
now represent a list of cc 
$4,500,000. 
The senior of the firm, Mr. Horatio 





These gentlemen 


ance manager of the Atlantic, of 
ranked high among the really 

York. The other members of th 
acquaintance with the practical « 
prosecution of business. 


City, of Albany, N. Y.; 
German, of Erie, Penn.; 


\merican 


and State 


pany held on Monday, December 2 
adopted and ordered to be printed 


pany of New York, learn wit! 


of this community have lost a m 
while society generally will miss ir 
lence, and christian virtue. 
Resolved, That in this event the 
with one of its brightest ornaments 
Resolved, Vhat in recognition of 


cated to them. 
—The latest developments in t 


be appointed. The bill filed all 
‘That the company had a capit 


law Henry H. Bishe; that Henry 
$125,000, suffered it to rer t] 
put in its place a mortgage 
of the company by the fire w 
1,400,000; that a statement 
company had assets to the a 
cash, and stock notes—the latt 
losses were adjusted, but the part 
for their claims, when Fuller | 
and is now unjustly defendi 
upon an affidavit which a 
the creditors in the collection 
the cases to other counties, all 
against the company. The 
buying up policies against 1 ( 
of its assets or liabilities ; that when 
United States court, Fuller pros 
the United States, and thus tied u 
nothing; and also that Fuller |} 
pany in this court, laying his d 
in which exhibits the fact th 
and the balance of the $250,000 






























—We find in The Mobile Weekly Register of December 21, a long and genial 
notice of Mr. A. H. Tardy’s insurance agency in that city. 


Tardy’s insurance agency was established in the mont 
In that long interval it has paid 
and of this heavy sum not one 


Fire, Continental Fire and Knickerbo 


of Columbus, O.; Union, of Bangor 
—At a meeting of the board of dir 


Resolved, That the board of direct 


decease of their honored and belove: 
Resolved, That in the death of the 


closed on Tuesday 24th inst., and the 
Resolved, That the board hereby ex 
the deceased, and direct these resoluti 


bocker Fire, of Chicago, come out i! 


subscribed and taken by Henry Ful 








THE CONNECTICUT MUTUAL 


COMPANY. 


IIFE INSURANCE 


We reproduce some of 














1865 HE Connecticut Mutual Life Insurance Company, of Hartford, Conn., organ- 
s+ . ~ ¢ o ‘ 4 7 
egy oe ized in 1846, had, on the tst day of January, 1872, assets amounting to $31,978,401.66 
‘> a I > 7 ~ . ry’ ° af 2 , 
: nted bv Even the | 2nd a surplus of $5,670,764.74. This company has steadil y pursued two great 
) res d one of | practical ends :— 
} ] no ,oOvance . . . + 41 ; 
’ sa - erga S ae tpi FiRST—To place the security of its policies beyond the power of adverse contin- 
‘ irse to th i for their § 1 ; - 
these pro eefpicer tified by | gencies. Nothing containing any element of hazard is truly safe unless more than 
this ag , he Franklin apparently safe; a purely mutual company has no resource whatever beyond the 
. rt - i ¢ 
r Life Companies premiums charged upon its policies; wherefore these premiums must pparently 
e well-known New York f agency firm, higher than any unforeseen contingency will exhaust future vency is in 
whose aggregate assets amount to over peril 







































































e,¢ ced, careful underwriter SECOND—To reduce [the actual outlay of its members f their policies to the 
Dorr was for ma veare cecretary and incn 7 ee ‘ . 
LO! vas I nany years retary anc insur lowest possible rate Io accomplish this, and yet mai security 
Brooklyn, in uimiest Gays ias long without which all insurance is a delusion, it charges a nominal 1lum entirely 
omplished members of the profession in New | ample for any contingency, and higher than it expect V really need; and 
rm are young men who have an intimate _ then to practically reduce this premium in each year to the ; neces +s of the 
A e€ and untiring energy in the | company for the time being, and take from the policyh » m present 
nie eC this ager > Home conditions demand, ft allows to retain from 20 to per cent of the first 
of Cleveland, O.; Capital | premium as a permanent credit or loan, and to retain f ( juent pre- 
Afart ‘ T ‘ eT : th © al ; . : . 
Mut TK }.; Las l Bangor mium that portion of the previous year’s full premium actually proved to be sur- 
pius; sO that at no time does the company take from premium 
ctors of the Cc tal Life Insurance com than is needed to carry the risk for the year, and provide the isurance fund. 
- ’ i 
3, the following resolutions were unanimously Itis strictly mutual. Nothing is diverted to stockholde and each member has 
his urancc at its exact cost to the company. 
ors of the C¢ ental | insurance com Its rate of expense has been from the beginning | in that of other eom- 
f f profound sadness and gret of tl : . . 
A ade : _ panies; it mortality favorable so far, and its rate of interest high as 
i dent ; : 
Hot 1M e. the busir i can be had upon investments of the highest order. 
tri¢ nusual j B« It is believed that in the accomplishment of these two great purposes the com- 
( rm d « I benevo- } = 
ww pany has had no superior competitor 
\ssuran nterest of America has parted JACOB L. GREENE, Secretary E ( N ident 
parted , 

A O { Tt 
] nt T S f uny b 
{ end the funeral ? 

es sympath familv of ‘ . U7 - = . . » CroT r r 
. lv er ; , . PRACTICAL WORK FOR FIRE INSURANCE OFFICERS AND 
roperly engrossed and communi- 
AGENTS 
se of the bankrupt and infamous Knicker- | THe Philadelphia Underwriter publishes the following rev work on 
t form of made ra eiv to > Surveys,” by Captain-Shaw, chief of the London I rig : -ntly issued in 
handsome pamphlet form from THe SpecraTor PR: 
’ ock of $s00,00¢ majority y] Some idea of the completeness tain SI 1 
his son ¢ VW. i r is s ir that the index alone nearly € 
ry r t se treaene the oc qu lved in an intelliger ection and « 
A it ae L ss 
‘ f u point of view Is é 1amasterly ! 
b : a ex entitles 1 st N ( 
Se! 1 propert S | tell what constitutes pert l,andt 
p , i er « t ve i S to innur ; of cident 
5s Was m i l nstruc 1 the subject 
fabout $5 ‘ ity. rmation given in this] 
e amount of $206.0 : fficers and agents, and even the most practice ir a much from 
S 1 to t ob! ae : , ' ? 
ce = ith the site, Captain Shaw lays down the lav I gt I I ation 
s an ; ay 
, “ ; ith respect to their security against fire, and t 
. 5A t ~ ht, shape, capacity, walls, roofs, artiti 
> Ia to be fa I furt of con ction. He then discus en 
de . ) ( ature of the stock to be stored, its q clas I 
idi ( ( arried on in the building, the heating and lightu 
r ~ b g its water supply, its rnal means of protecti 
- semis alcencemesd g ré 1arks covering the entire field of fire surveys I 
I tat nt 1 - 1 . . ’ . 

2 CC 1 Dankrupt In ri whose elaboration filis nearly sixty pages. No one can r t learning 
ar z PAREN pS tit Le’ | something from it, and if it were placed in the hands of every iran igent in the coun- 
Ga Supreme court Of | try, it would effect a great deal of good. Thereisa vast fund of su ti n Captain 

lit could get | Shaw’s mode of presenting the of his many yea! ‘ ence, and underwriters 
: b . pre: r , 72 
uinst the com- | have reason to rejoice that this little book has been made acce in this tr 
ale 
pleadings | Fil ina’ c . T ye 
picaciis? | [Copies of the above work may be obtained at THe Specraror offices ; price, 50 cents 
surance,— | ? 
each. 


American Fire Insurance Company 


PHILADELPHIA. 


Incorporated 1810. 


ASSETS JAN. I, 1872, $1,133,592 Qo. 


CAPITAL, - - - - - $400,000. 


GENERAL AGENCY DEPARTMENT, 


FRAME, Hare & Lockwoop, Manacers, 


No. 88 Watt Street, New York. 
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STANDARD INSURANCE PUBLI- 
CATIONS. 
THE INSURANCE CYCLOPADIA. 
[From The American Exchange aud Review.) 
IV of Walfor 


welcome it 


Part 
received. We 


’s Insurance Cyclopedia has been 
heartily. No work on the sub- 
as ever come from the press which equals 
nce. No insurance scholar will be 





port 








afford to dispense with it. For thei 
the Goodsell Brothers deserve their 


V mprehends the titles Ave—Bir. In the 


part 





term nology and nomenclature beyond con- 
s basis, it should be remembered that the 
r irther every year. It may, for 





” 


in the life 
A few years 


* biology 





vait a little longer. 





1e yet slowly developed connection 
rand fire underwriting. 
me I, of the Insurance Cyclopedia is received. 
vith t concluding pages of the compend 
( s the titles up to Bri. in thealpha- 
g » facts collated indicate that the law 
of 5 ‘ le of more exact tabular expression than 
ty. Mr. Walford says: ‘‘ Many problems 


} 
rdir 1 s con 





for prospective 
enlf « 


e- dev pi 


Jamilies at the time ot 
* Ty 
i g 


lf. he increasing 
meantime in that not 
P " . . fone ”» ™ . 

—insurance against tssue, he several 
paedia al exhaustive research and 

cord, without being rigidly concise 
ra y. Whether the matter in hand is quaint 
juity, z yor technical definition, statistic elaboration 


show 





or grout graphical characterization or critical analy- 
sis, Mr. W s always equal to his subject. ; 
9 nore needed now, when a thorough 
knowledg i Irance is necessary to its successful prac- 
ice It 1 ied only to subscribers, and can be pro- 
red int ther manner Tho numbers appear monthly, 


onthly to any person desiring to 


.oo per copy. Back numbers from 





ly supplied. Five nnmbers thus far 


THE LIF: IGENTS' POCKET POLICY 
ISTER 


REG 


IN answer 
have just iss 


Pocket Policy 
the best paper, with alphabetical index for the 


to many requests ror a similar publication, we 


Register.” It comprises seventy-two pages 
ges, 


ruled and 
names al uddresses of those whom the solicitor intends 


calling on for insurance, There is space for nearly one 


thousand names and addresses. There is also a blank 


The book is neatly bound 
d is one that every solicitor will find very use- 


space for monthly cash account. 
in muslin, ar 


ful. Fifty cents per copy, sent postpaid to any address. 


TO KEEP POLICIES UP. 





THE > a life agent has to contend with is the 
lapsing of policies. People allow their policies to lapse | 
because they do not fully understand what their true 
course is, They are made the victims of misrepresenta- | 
tions, or think that as they may be “hard up” their policy 
of insurance can best be dispensed with. If you want 
to k r policyholders in line, companies and agents, 
your ich them frequently by arguments and example. 
Pr bl re is nothing so valuable in the whole range | 
of ca ng literatureas those documents which treat 
of the lapsing of policies, We have recentiy published 
a mos leaflet, entitled ‘‘Renew Your Policy,” 
Ww every company and every agent can use to great 
advantag It is of the right size to send outin envelopes | 


val notices, and is forcibly written and neatly 





ce, $15 per thousand. 


TE CO-OPERATIVE HUMBUG. 

e above title we have issued a new pamphlet which 
is intended to present in a common sense, practical and 
intelligible manner, the deceptive and dishonest character 
>0-operative : 


UNDER ft! 


7 - - . 
of so- The barefaced swindle 


1 extent of which few are aware, and has done 
jure the system of life insurance than almost all 
other causes. Its fallacies are understood by comparatively 
few, and its seeming cheapness procures for it victims 
among a class that can ill afford to pay for experience. 
Our pamphlet has been prepared with a view to render the 
So-operative delusion clear and readily understood, It is 


surance, 
thrives to a1 


more to 





best | 


titks, Mr. Walford reaches the remotest | 
ject, and if amenable to the charge or | 


e before actuaries; many more will 
en the next phase of life insurance—that of making | 


unfrequent | 


ued a large edition of ‘‘The Life Agent’s | 





ensure for it a wide circulation we have made the price 
It will be sold at the rate of $5.00 per | 
| 100 copies, or $25.00 per 1,000 copies. On orders of 3,000 | 
| or more we will print company’s advertisements on the 
| cover page without additional charge. 
| managers who have their own interest and the good of the | 
| business at heart should unite in giving this document a | 


| 
| bendoomely printed, in an attractive style. In order to | 





| very reasonable. 


Companies and | 


| very extensive circulation. 


o makes any pretence to a knowledge | 


AGENCY WANTS. 

The attention of compantes desiring agents, 
and of agents desiring compantes zs especially 
| directed to this column, which affords the most 

conspicuous space for advertising in this paper, 
land comes constantly under the eye of the 


reader. 


The regular charge for an advertise- 
| ment in this column zs $3.00, each insertion, for 


every § lines. | 


} 
| | 
TO LIFE INSURANCE AGENTS. 


LIFE INSURANCE COMPANY. | 
| and Minnesota, or Wisconsin alone. 
| dress “A. K., Fire Agent,” 


S. E. COR. OF FOURTH AND VINE STS., 


CiNCINNATI, OHIO, 


Desire toengage a few more first-class General Agents, 
upon Correspondence solicited. Ratio of 
expenses and losses for 1871 only 26.6 per cent. 


liberal terms. 


SPECIAL FEATURES, 


Endowment Policies at Life Rates. Tontine Dividend 
| Policies. Policies Non-Forfeitable. Stock Rates less than 
any other company. No Restrictions upon Travel. 


For Agencies and other information address the Home 
Office. N. W. HARRIS, Secretary. 


OME LIFE INSURANCE COMPANY, OF NEW 
York, WALTER S. Grirritn, President. The Home 
while receiving in premiums, during the past twelve years 


| an aggregate of $6,500,000, has been enabled to return io 
its members $1,500,000 in dividends, having made and paid 


|a dividend every year since the first, showing a ratio of 
| total dividends to total premiums which largely exceeds that 
| of other Companies during their first twelve years. 

The Home has paid in losses over $1,000,000, and has 
| now $3,650,000 in the most solid assets, showing now, as it 
| has shown every year since its organization, a handsome 
| net surplus ever and above all liabilities. 

The Home shows not only the largest ratio of Dividends 


paid to total Premiums received, but also the largest ratio | 


| of interest realized (being higher than that of anzy of the 


| Western Companies who boast so much of high interest). 


| surpassed by none and equalled by very few Life Com- 
panies, the Home now invites men of strict integrity an 
good ability to take General er District Agencies, with a 
contract direct from the President, upon the most liberal 

| terms consistent with sound principles, for the following 

| fields: 

| California, and Oregon, 

| The Homes has no “ branch offices,” and no *' managers,” 

to control its territory or its business; but is prepared to 

pay directly to men who take territory and canvass and pro- 

cure business, fu// compensation, and give contracts direct 

| from the Company. 


It is a settled policy of the Home to loan one-third of the | 


| premium upon all tables, without taking any Notes. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. Kr_Loce, Super- 
intendent of Agencies, Milwaukee, Wis. 





HE NATIONAL CAPITOL LIFE INSURANCE 
Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 
The charter of the company is the first life charter granted 
by the Congress of the United States: and a governmental 
supervision of the affairs of the company is secured by 





| company for the city of Chicago. 
| care of 


— UNION CENTRAL 


establishing its headquarters at the National Capitol, and 
requiring an annual report to be made to the Secretary of the 
Interior of all its transactions. The by-laws, however, per- 
mit the directors to be selected from the policyholders 
resident in any part of the United States. 

The business of the company will be upon strictly mutual 

rinciples, with cash premiums, although the management 

ave issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy of 
charter and by-laws and for agencies. 

Address Box 542 Washington, D.C, 


FIRST-CLASS FIRE INSURANCE COMPANY 

wishing to establish a profitable agency in Chicago, 
can find an experienced agent, with strong advantages for 
controlling good business, by addressing ‘ Wholesale 
Grocer,” care of THE SPECTATOR. 


N EXPERIENCED FIRE INSURANCE AGENT, 
4% having the control of a large line of first-class business, 
wishes to secure the agency of a strong conservative fire 
Address W. M 
fue SPECTATOR. 


ANTED.—At this office, copies of the Massachu- 
setts Life Insurance Report 1859-65, bound in one 


volume. Parties having copies of the above work to dispose 


| of can find cash purchaser by applying at the offices of Tug 


SPECTATOR. 
ANTED.—THE GENERAL AGENCY OF A 
First-class Life Insurance Company, for the Pacific 
Coast. Address R. H. P., Offices of Tux SEPcTATOR. 


ANTED.— THE SPECIAL AGENCY OF A 

sound Fire Insurance Company for Wisconsin 
For particulars ad- 
care of THE SPECTATOR, 


| YOUNG MAN EXPERIENCED IN ACTUARIAL 


calculations and practical office work, desires to make 
an engagement with a first-class Life Insurance Company, 
as assistant Actuary. Address, stating terms, E. Berry, 
| P. O. Box 2691, N. Y. 


S.M. MOORE & CO'S 


| INSURANCE AGENCY, 


With all the popular features, and a record which is | 


| Western New York, Western Michigan, Southern | 
| lowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, | 


| 
|Nos. 119 and 121 La Salle Street, 
CHICAGO. 
HARTFORD FIRE INSURANCE CO. 
HARTFORD, CONN. 
| NORTH BRITISH AND MERCANTILE 
| Insurance Company, 
LONDON AND EDINBURGH. 
NATIONAL FIRE INSURANCE CO. 
HARTFORD, CONN. 
| GERMAN-AMERICAN INSURANCE CO. 
NEW YORK. 
FRANKLIN INSURANCE COMPANY, 
WHEELING, WEST VA, 


NEW ORLEANS MUTUAL ASSURANCE 
| ASSOCIATION. 

| 

NEW ORLEANS, LA. 


S. M. Moors. . H. Moors. Jno, 1. JANzEs. 









































































PROMINENT. AGENTS. 


HOMANN IN & REHM, 
St. Louis, Mo, 
General Agents for Missouri and Southern Illinois, 


SECURITY LIFE INSURANCE CO. or NEW YORK. 
Reliable and efficient Agents desired. 


GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 





Oscar W. BARRETT. Goo. W. nhismiasiiant. 
O. W. BARRETT & CO.’S 


INSURANCE AGENCY. 
& MARKET ST., CHICAGO. 
Continental Ins. Co., N. Y. 

Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins, Co., Newark. Market Ins. Co. N. Y. 

Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Fiv £ MiILtion DoLvars. 


MILLER & LAWTON, 
General Agents 
SOUTHERN LIFE INSURANCE COMPANY, 
AuGusTA, Ga. 
DUY & WOODS, 

Agents in Philadelphia for 
KNICKERBOCKER LIFE INSURANCE CO., N.Y. 
AnvEs INSURANCE Company, CINCINNATI. 

‘tT. M. ALFRIEND & SON. 
LIFE, FIRE AND MARINE INSURANCE AGENTS 
OFFICE, No. goz MAIN STREET, 
Richmond, Va. 


HOLLINSHEAD & BUCKMAN, 
Gen’ Ag’ts for Pennsylvania and New Jersey of the 
GUARDIAN MUTUAL LIFE INSURANCE Co., OF NEW YORK. 
No. 520 (5\90) Walnut Street, Philadel iphia. 


W. H. WHITCOMB & CO. 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 








R. i. . FOOTMAN & CO., 
GENERAL INSURANCE AGENCY 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H. FOOTMAN. J. C. FOOTMAN. 


"WINTER & JEWELL, 
Managers and Superintendents of Agencies 
CONTINENTAL LIFE INSURANCE CoMPANY OF NEW YORK 
Ofice, Philadelphia Bank Building, 
_ #5 Chesnut Street, Philadelphia. 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 
(Established March, 1847). 

Office, No. 42 West Main Street, Louisville, Ky. 


WOODBRIDGE BROTHERS, 
GENERAL INSURANCE AGENTS, 
Life, Fire and Marine; also ee Agents. 


SAVANNAH, GA 
W. B. WOODBRIDGE. 


H. H. WOODBRIDGE. 


~ FRANK PEAVEY, 
Detroit, Michigan, 
General Agent 
New ENGLAND Mutvat Lire INSURANCE COMPANY 
For Michigan and Indiana. 


- JAMES G. YOUNG, 
Fire, Life and Accident Ins. and Adjustments 
Great Fatts, N, F 


Agent for Franklin, Pennsylvania, Royal, and First Na- 
tional of Worcester, Home of Columbus, German, John 
Hancock, and Travelers. 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADFUSTER 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Company. 
One first-class Marine Co. ‘wanted. 













General Fire Insurance Agents and Brokers. 


Capital represented, 


GENERAL AGENT AND ADJUSTER OF LOSSES 


THE SPECTATOR. Pi 








S. M. BARR, 
General Agent 
MOBILE LIFE INSURANCE COMPANY, 
AcENTS WANTED. MOBILE, ALA 


A. C. GREENEBAUM, 
General Insurance Agent, 
170 WASHINGTON ST., 
CHICAGO, ILLS. 


J. W. CHAMBERLIN & CO. | 


No. 243 BROADWAY, New York. 


GEORGE HUGGINS, 
GENERAL FIRE AND LIFE INSURANCE AGENCY, 
Established in Columbia, S, C., 1849. 
‘ ‘ $40,000,000 

AMOS D. SMITH, 34, 

General Agent for Massachusetts, 

THE MUTUA LIFE INSURANCE COMPANY, 
Of New York. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WILMINGTON, N. C. 
Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cash Assets $51,577,997 
Office, Room 20, Sears’ Building, Boston, Mass. 


Ww. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
TALIESIN EVANS, 

PITTSFIELD, MAss., . 2 ‘ , 

Philadelphia office. S.W. cor. 11th & Chestnut Streets. State General Agent of 
Good Agents wanted. PIEDMONT AND ARLINGTON LIFE INSURANCE COMPANY, 

seated Of Virginia, 


KELLOGG & HAMILTON, ROME, N-Y. 
Local Agents and Solicitors wanted, 


General Agents cicied deities 
HARTFORD LIFE & ANNUITY INSURANCE CO. GRUBB, PAXTON & CO., 
623 Walnut Street, Philadelphia. GENERAL INSURANCE AGENTS, 
Agents wanted on ja jerenle terms. No. 724, West Washington Street, Indianapolis, Indiana, 
Agency of one First-CLass Fire Company wanted. 
ROBT. S. PAXTON. SAM. TAYLOR, 








Cincinnati, O. 


'- T. M A R T 1 N, 
Davenport, Iowa, General pam for 
NORTHWESTERN Mutual LIFE INSURANCE COMPANY. 
In Iowa and Nebraska. 
This popular Company takes the lead in these States. ( 
First-class Agents wanted. 


JOHN A. NICHOLS, 


Manager S. E. Branch Office, f Senos EE 
KNICKERBOCKER LIFE INSURANCE COMPANY S. H. SOUTHWICK & CO’S 


W. C, GRUBB. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 


166 LA SALLE STREET, 


CHICAGO. 


22 SECOND STREET, BALTIMORE, MD. INSURANCE AGENCY, 
Comprises Maryland, Delaware, Virginia, W. Virginia, i@6 La Salle Street Cc} 
and District of Columbia. ics (B B 
(Bryan B! 


sadhag caret WILLIAM C. COSENS, 
GENERJAL INSURANCE AGENT, 
PHC@ENIX MUTUAL LIFE INSURANCE COMPANY No. 113 Bay STREET, SAVANNAH, GA. 


Or HARTFORD. CONN. Royal Insurance Co. of Liverpox ae and Life—(Geld) ; 
Firemen’s Fund Ins. Co. of San Fi ) Gold ; Phenix 


WASHINGTOAR, D.C. Ins, Co, of Brooklyn, N.Y.; Under ters’ Agency of N.Y. 
———__$___—_____—_— x. 3. PH TILPU T, Assistant. 


B. W. HARPER, ss * THEOBALD & McKAY, 
GENERAL INSURANCE AGENT, ' 


General Agent 





No. 337 Walaut Street, Philadelphia. General Insurance Agents, 
. B. DAVIS, No. 120 West Main Street, Louisville, Ky 
GENERAL INSURANCE AGENT anpj COLLECTOR. TWO COMPANIES WANTED. 
FIREMENS Funp, San Francisco, Cal. G. P. THEOBALD. D. C. MCKAY 


Anpss, Cincinnati, Ohio 
NATIONAL, of Hartford, Conn. 


No. 15 Whitehall Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


GEGAN BROTHERS & ogra. 
GENERAL INSURANCE AGENTS d ROKERS, 
Nos. 73 AND 75 SECOND ST. sadrlient 


FRANKLIN FIRE INSURANCE Company, PHILA ADELPHIA, (P. O. Bo 3 
J B. MORGAN EDWARD T. GEGAN. JOHN 0’G. ALLMAND. 
: . ’ ine 
Special Agent and Adjuster for the South. R. iB ERE aR 
r IR a I : y 
J. W. COCHRAN & SON, General Agents, Lire, Fire, PLate GLass, ACCIDENT AND MARINE 


‘ 


No. 3 Short Street, Lexington, Ky. cient elidel 
Nos. 320 and 322 Broadway, 


CHARL ES TEN WINKEL, | New-YorK 


General Agent of the or 


CONTINENTAL LIFE INSURANCE COMPANY OF NEw YORK. gi — 
For the State of Michizan, c HICAGO LIFE 
Office, No. 10 Bank Building, Detroit. 


(Room 11,) 





INSURANCE COMPANY, 





Henry W. Brande, John WwW. “Cheney. 
BRANDE & CHENEY, 
GENERAL INSURANCE AGENTS, 

No. 512 Walnut Street, Philadelphia, Pa. 


WM. F. TUCKER, President. 


|S. M. NICKERSON, Vice-Pres’t. J. W. CLAPP, Sec’y. 
JOHN TYRRELL, Treasurer. 





$100,000 deposited with the Insurance Department for the 


Agency of one First-class Fire Company wanted. benefit of all Policyholders. 





Fire, Inland, Life and Marine Insurance, 


Cc. B. WELLBORN, | CASH ASSETS, April 1, 1872, - $225,000 





This Company’s Interest Receipts for the past year have 


OFFICE, WHITEHALL StT., ATLANTA, GA, exceeded its losses by $700. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets, 
PHILADELPHIA, 





Liberal contracts made with responsible parties desiring 
| to make a permanent business of Life Insurance. Corres- 
pondence solicited. Address 

JOHN W. CLAPP, 


Secretary. 
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THE 


IMPROVED 
Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 
N« ta r24 WOSciccccccccececsessoeseseces $3 oo 
DB me ete eee eeseeeeeseseeee 5.00 
> TF _g mee eee eee eee seeseesteeeeee 7-09 


J. H. anp C. M. GOODSELL, 


Publis s, Printers and Stationers. 
Offices of THE SPECTATOR 
New York: Nos. 156-158 BROADWAY. 
Chicago: Nos. 161-163 LA SALLE STREET. 


ta ENRY H. BROWN, 


Insurance Agent, 


No. go LA SALLE STREET, CHICAGO. 
TRADESMENS INSURANCE CO., NEW YORK 
1SSEtSecccccesvcehecee $435,000. 


SUN INSURANCE CO., CLEVELAND, OHIO., 
AsselSeccecccecsaveses $310,000. 


BLACK RIVER INS. CO., WATERTOWN ,N.Y., 


As8hSecccccccederceses $290,000. 


GLEN’S FALLS INS, CO., GLEN’S FALLS, N.Y., 


HARTFORD STEAM BOILER INS. & INSP. CO., 
ASSEUS «oo c000se0000002$535.000. 


RUSS SURVEYS, 

, SUMMAR THE PRINCIPLES TO BE OBSERVED IN 
ESTIMATING THE RISK OF BUILDING 
tain Eyre M. SHaw, 


By Cay 


Chief of the London Fire Brigade.) 


An invaluable work for Fire Underwriters. Just published. 
Price §0 cents. 

Copie work are now for sale bythe publishers, 

J. H. and C. M. GoopsE.t, Nos. 156-158 Broadway, N.Y. 


Henry H. Jaquss, Pres’t A. P. SCHARFF, Sec’y. 


ITIZENS’ 
Insurance Co. of Newark, N. F. 
CHARTERED MARCH, 1869. 
$200,000 
350,000 | 


Cash Car 7 . : 
Total Assets, - - - - - - 
Orrice, No. 163 BROADWAY, NEW YorRK. 


T.J. TEMPLE, Manager. 


Surplus lines solicited from Agents. | 


iv, (1- bp3 Co ob tu e. 


THE SPECTATOR. 


RVING 
INSURANCE COMPANY, 


Office, No. 157 Broadway, N. Y. 


Casu CAPITAL, . - $200,000. 


Insures Buildings, Furniture, Merchandise, Vessels in 
Port and their Cargoes,and other Property, against Loss 
or Damage by Fire, on favorable terms. 

MARTIN L. CROWELL, President. 

JAMES M. WILSON, WM. PITT PALMER, 

Secretary ‘ice-Pres’t. 


$10 WORTH OF BOOKS FREE! 


The Publishers of 


will present Zen Dollars’ 


LIPPINCOTT’S MAGAZINE 
orth of their publications—to be 













selected from their list of over 2,000 works on 
sending them a Club ub 
rates, $3 each ($4 is t ul 
with Catalogue, mailed imen number 


i to any ad- 


ot Lippincott’s Maga 


dress on receipt « 


J. B. LIPPINCOTT & CO, Publishers, Philadelphia. 


IREMENS FIRE 
Jasurance Company, 
Mo. 153 Broadway, New York 
Organized 1825.) 
Contiaues the Issue of its Policies to Square Mer 
t Fair Rates. 


BRING NG Your BUSINESS 


ALO 


V. HARRIOTT, President 


aca aaman FIRE 
Insurance Company, 
Of the city of New York. 


No, 155 BROADWAY, NEw YorK. 





a ed | METRE ETT CET CUTOUT TTT $200,000 


DAYTON OGDEN, President. 


ANDREW L. SOULARD, Vice-President. 


S TAR FIRE 
Insurance Company, 


No. 96 Broadway, New York. 


aE NOOUEE 6 6es ace scsicninen ens $200,000.00 | 
372,326.00 


ASSETS, Jan. I, 


MILLER, President. 


oecrelary. 


NICHOLAS C 
JAMES M. HODGES 


N*®” YORK AND YONKERS 
Fire Insurance Company. 


No. 176 BROADWAY, NEW YORK. 


Cash Capital, - - $200,000. 


RICHARD L. FRANKLIN, President. 
TOHN W. SIMONSON, Secrelary. 


cae, FIRE 


Insurance Company, 
17 BROADWAY, NEW YORK. 
$150,007 
40,0 


Cash Capital - - - - . 

Surplus, - - . - - - 
JAMES VAN NORDEN, President. 
RICHARD C. COMBES, Vice-President. 
GEORGE W. MONTGOMERY, Secretary. 


S emebeieeeisi FIRE 


Insurance Company, 


No. 168 Broapway, NEw YORK. 


Cash Capital........ pr eeeen mdoceceuseseoes $150,000.00 
Surplus, January 1, 1872... eeeccoesoncceses 264,258.00 
Net ASSetS. ..c0c-ccsccccccscccccccces eeccee coos $414,258.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


ESTCHESTER FIRE 
Insurance Company. 
OFFICEs: 

NEW ROCHELLE and No. 1 CORTLANDT ST. 
Casu CAPITAL, : . - - $200,000.00 
Casn ASSETS, Jan. 1, 1872, - _ §77,283.2 

Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at low rates 

GEO. J. PENFIELD, President. 

JOHN E. MARSHALL, Vice-President. 
WM.H. BOWNE, Treasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assisiant-Secretary. 


OFFMAN FIRE 
INSURANCE COMPANY, 


130 Broadway, New York, 





CasH CAPITAL, - - - - - + $200,000. 





ae This ( insures Buildings, Household Fur- 
niture, Merchandise. Vessels in port, and Personal Property 
or damage by Fire, on the most 


ympany 


generally, against loss 
favorable terms. 
MARCUS F. HODGES, President. 


OLIVER A. DRAKE, Secretary. 


THE 


OPE FIRE INSURANCE COMP’Y, 
No. 214 BROADWAY, N. Y. 
; (Park Bank Building.) 
CasHu CAPITAL, : 
NET SURPLUS, 
This Com 


bein 


$150.000 
? 50,651 
pany loses nothing by the Chicago Fire, its bus- 
nfined to New York City and immediate 


JACOB REESE, President. 
D. COLE, Jr., Secretary. 





| iness 


|} vicinity. 


ISAA‘ 


| | pete 


insurance Company, 
OF NEW YORK, 
OrFice, No. 112 BROADWAY, 
| CASH CAPITAL $250,000 ASSETS $350,000 
VINCENT TILYOU, Pres’t. 
CHARLES BAMBURGH, Sec’y. 
| A DRIATIC FIRE 


Insurance Company, 


OF THE CITY OF NEW YORK. 
Office, 187 Broadway. 





CasH CAPITAL, - -*+-= + + $200,000. 


A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


| AMAR 
INSURANCE COMPANY, OF NEW YoRk. 


i84 BROADWAY, 
(Cor. of Fohn St. 


WM. 


| 
| CAPITAL, invested in U. S. Stocks, $200,000. 


ISAAC R 
| A. R. FROTHINGHAM, 
| 


ST. JOHN, President. 

Vice-Pres't. 
WM. MACDIARMID, Sec’y, 
} Three-fourths of the Profits divided te the Holders ef 
Participating Policies, 


ITIZENS’ 


Insurance Company, 


| 


1s6 BROADWAY, NEW YORK, 


Cash Capital, $300,000.00. Assets, Jan. 1, 1872, $780,'793.00 


| 
JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


TIME-TRIED AND FIRE-TESTED. 


| P HCENIX INSURANCE CO. 


HARTFORD CONN. 


JAMES AYARS, Jun., 


RESIDENT AGENT, 


LA SALLE STREET, CHICAGQ, ILLS. 





157 & 159 
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ST. PAUL 


Fiiveand Marine Insurance Company. 


CASH CAPITAL, - - 
CASH SURPLUS, July 


- $400,000.00 
13 2,629.35 
$532,62935. 


By writing small lines on carefully selected risks, well distri- 
buted over the United States, we offer Indemnity second to 
none, as demonstrated in Boston Fire. 


AGENCY IN NEW YORK CITY, 


NATIONAL FIRE INSURANCE CO. 
H. H. HALL, 


JORDAN, LOVETT & CO. 


We refer rs ter mission to 


Gitman, Son & Co., Bankers. 

Geo. F. BAKER, Cashier First National Bank. 

NATIONAL FIRE INSURANCE COMPANY. 

P. M. Myers & Co., Bankers, New York City. 

J. L. Wortn, Cashier National Park Bank. 

L. Roserts & Co., Commission Merchants. 

S. Tappan, Cashier National Exchange Bank, Troy, New York. 


J. C. BURBANK, President. 
JOHN NICOLS, Vice President. 

C. H. BIGELOW, Secrezary. 
HORACE THOMPSON, 


1, 1872, 


Secretary. 


Treasurer. 





LANCASHIRE [NSURANCE (‘o. 


OF MANCHESTER, ENCLAND. 


JOSEPH L. LORD, Manager. 


Principal Office, No. 36 Pine Street, New York. 


STATEMENT, 
Showing Condition of Company, Dec. 31, 1872. 








ASSETS. 
Real Estate owned by Company....cccsccccccecccccccccccscscecssecsscccssees $315,755-10 
Loans on Bond and Mortgage..c.ccccocpocccccccccccccccccccccccccccccvcccces 699,156.66 
Cambrian Railway Bonds TTTITITTTTT TIT 51,222.'4 
Great Mastern“ —«.-«—i* —_cccccne 000004). cevccccsccescccncocccsosescoccesoce 50,000.00 
Lancashire & York Railway Bonds.....ccsccc.ccccccccccccccccccsseccees.. 50,000.00 
Londoe & Carts Western Batiway Bai 6.cccccccccdccscscccssesescoccsceces 75,000.00 
Manchester Southern Junction Railway Bonds.........cseceeeeeecceecsceress 75.000.00 
Birmingham and Manchester Corporation Bonds.....ccesceeseceeesceceeeees 30,2'9 30 
Mersey Dock Bonds... .ccccccccccccccgevcccccvccccccvcccovesccccccccccoccces 100,000.00 
London and Manchester Plate Glass Company Bonds.........sse+++e+eeeeee 75,000.00 
Ebbw. Vale Co. Bonds....ccoccscccoccd coccccccccccccccccccccccccccs..cccees 100,000.00 
Canada Government Stock.....ccccccccccccccsccccccccccccccccccccccescccece 102,775.00 
London & North Western Railway Preterred Shares...........++e++seeeeeees 110,000.C0 
| Midland Railway Preferred Shares.......cccccccccccccccemeccccsevcsccoscces 52,500.00 
Temporary Loans, ....+cc.ccccsccccccgecccccccccsceccccccccesccesccescees. 152.387.68 
CN DE Ecdnce 50040 5densecs ounce Re ddennctecsennecesonsaeeseeuceueecs oe 77,241.00 
bP Rs cecxcncnccndepstessccvccdececcensscencsnscessevetoesesteseceness 27,062.70 
Premiums in couree Of Collectios. cco decccccccceccccccesovccosccsoess ee )1,524.30 
$2,284.873.88 
Subscriptions unpaid for which obligations are held.............eeeeeeeeeees 6,576,300.00 
$8, 861,173,388 
LIABILITIES. 

|F.. .!” PPP PPP TTTTITTTITITITITTITTITTTTT TET TTT $45,000.00 

OEE SIE: CELE EN IRIE NILA 1,318,885.0 
MiscellaneouS,...ccccccccccceccccccssccecccseces sececscecenscssesseesssees 58 036.55 
io *? 421,921.53 
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REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 


They will be sold separately or in grades, as may be desired, 


Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s adver- 


tisement without extra charge. 


GRADE I. 
100 1,000 5,000 
Copies, Copies. Copies. 
HOW IT PAYS? Life insurance as an investment. The 
best argument for business men. 2colors, 32 pages... $4.00 $35.00 $150.00 
WILL IT PAY? Companion to How tt Pays? 2 colors. 
32 PALES. een ee eovsceeseccesccscescesssceses se eeeeeseses 4.00 35-00 150.00 
{Ss IT TOO DEAR? 16 pages...... seeeee oo cccccccccccs 3.00 20.00 75.00 | 
THE CO-OPERATIVE HUMBUG. A masterly expo- 
sition of the co-operative swindle.....ccccceccceccereces 4.00 25.00 100.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of 


each, $100.00; 5,000 of each, $450.00. 


GRADE II. 

100 1,000 5,000 
Copies. Copies. Copies. 
CRIMES OF THE NOT INSURED. acolors. 8 pages. $2.50 $15.00 $65.00 
HOW TO DIE RICH. acolors. 8 pages.....ccccceseees 2.50 15.00 65.00 
A TALE OF BLACK FRIDAY. acolors. 8 pages..... 2.50 15.00 65.00 
A SECRET WORTH KNOWING. a2colors. 8 pages.. 2.50 15.00 65.00 

MUTUAL AND STOCK PLAN OF LIFE INSUR- 

ANCE. a2ccolors. 8 pages.....cccccccccccccccccecseces 2.50 15.00 65.00 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 

§ PAGeS...secceee MPPTITITITITICITT TTT 2.50 15.00 65.00 
RENEW YOUR POLICY. acolors. 8 pages.......+++- 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (English.) 16pages. 2.50 15.00 65.00 
ADVICE TO POLICYHOLDERS. (German.) 16 pages. 2.50 15.00 65.00 


A most convincing document against allowing policies 
to lapse.) 
The leaflets in the above grade are among the choicest in our entire series. Printed 
in elegant style. 
100 copies of each of the above in one package (goo copies in all), $18.00; 1,000 copies 


of each, $115.00; 5,000 copies of each, $500,00. 


GRADE III. 


100 1,000 5,000 


Copies. Copies. Copies. 
TO BECOME INSURED IS TO BECOME RICH. 

B DAMES ccccccccvevecsoccccsscoveeces eecceeovcccoocs $2.00 $13.00 $55.00 
DUTY AND PREJUDICE. 8 pages....cccccccccccess 2.00 13.00 55.00 
LUCK IN A BOTTLE. 8 pages...ccccccceseccccecess 2.00 13.00 55.00 
TEN YEARS OF A GREAT NATIONAL BLESS- 

ING, 8 pages ..ccocccccccccccccccccocccvececs eecece 2.00 13.00 55.00 | 
THE FALLACIES OF CO-OPERATIVE INSUR- 

ANCE. By ELtzuR WRIGHT. 8 pageS..eccocseee 3.00 13.00 55-00 


100 1,000 5,000 


Copies. Copies. Copies. 
WHY DOI INSURE MY LIFE? acolors. 4 pages 2.00 13.00 50.00 
PRACTICAL EXAMPLES. acolors. 4 pages....... 2.00 13.00 50.00 


100 copies of each of the above in one package (700 in all), $10.00; 1,000 copies of each, 
$75.00; 5,000 copies of each, $300.00. 


GRADE IV. 


100 1,000 5.000 
Copies. Copies. Copies. 
WHY LIVES SHOULD BE INSURED. By Hon. 
BECRACR GREBLET.. 6 PONE coccccccccccese oscces be $1.50 $10.00 $35. 
LIGHT IN A DARK PLACE, Illustrating the bene- 
fits of non-forfeiture. 4 PageS.......seceecccecscecees 1.50 10.00 35.00 
HOW HE LEPT THEM. ¢ page®ecsccccccccccccceese 1.50 1C.00 35.00 


100 copies of each of the above in one package (300 copies in all). $4.00; 1,000 copies of 
each, $25.00; 5,000 copies of each, $85.00. 


GRADE V. 
The Spectator Tract Leafiets. 


This series is issued in assorted packages, containing ¢welve distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, 


as may be inferred from the titles, which are as follows: 


What Might Have Been, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 
The Only Safe Provision, 
Proving Their Faith By Their Works, 
I’m Not Married, 
Sense in Business, 
The Best Security, 
The Universal Privilege. 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail ot success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.90 per 100 leaflets; $4.00 per 500 copies; 


$6.00 per 1,000 copies; and $60.00 per 12,000 copies. 


Where 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet withor* extra charge. 


J. H. ano C. M. GoopnseE t, 


PUBLISHERS. 


NEW YORK : 
Nos. 156 and 158 Broadway. 


CHICAGO : 
Nos. 161 and 163 La Salle Street. 


Orrices or THE SPECTATOR, 
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Fre MERSON W. PEET, 
ACTUARY 
OF THE 


NATIONAL LIFE INSURANCE COMPANY | 
Of the United States of America, 

Offers his services as ConsuLTING Actuary to Life In- 

surance Companies, in furnishing Net and Loaded Pre- 


miums, and Dividend Tables, &c., on any standard of 


[ASSETS, 


THE 


CHARTER OAK LIFE 


|J. C. WALKLEY, President. 


also the preparation ot 


Mortality and Interest desired ; 


new and attractive features, Pamphlets, Advertising 


Literature, &c. He is prepared to make valuations ot 
Annuities, Life Insurance and Endowment Policies, Divi- 
and computations 


dends, Leases, Life Estates,and Dowers, 


dependent on the science of life contingencies. 


— LIFE 
INSURANCE COMPANY, 


Or Mempuis, TENN. 





Hon, 


HON. JEFFERSON DAVIS, President, ; 
M. J. WICKS, 1st Vice-President. J 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secretary. 
J. H. EDMONDSON, General Agent. 


D. E. 





$953:435-32 


40 per cent. 


Assets, over 


Dividend June 1, 1870, - 


Losses paid, 





Principal Office, | Dividends paid, 


NO. 42 MADISON STREET, MEMPHIS 





POLICIES ISSUED ON ALL THE IMPROVED | . 
PLANS OF LIFE INSURANCE. Cc. W 


We refer the — public to our Policyholders. 


A MERICAN EXCHANGE FIRE 


Insurance Company. 


Cash Capital, - - $200,000.00. 


1441 BROADWAY, NEW YORA. 


HENRY BUTLER, Pres’t : 
WM. RAYNOR, Sec’y. ene contin ya 


CIDENT 
Pp 


OLUMBIA FIRE 
INSURANCE COMPANY, 
161 Broadway, New York. 





This Company has organized its s business witha 


Cash Capital,- - - $300,000.00 , : 
Surplus, - ---- - 167,198.00 | AND OF 
$467,198.00 | Mo. 


ALFRED DOUGLAS, President. 
JouN B. ARTHUR, Seely. E. R. SATTERLEE, 


ee NICHOLAS 


Insurance Company, 


Asst Secy. 


OFFICES: 
166 BROADWAY, & 8TH AVE., cor. 14TH ST. | SURPLUS DISTR 


UPON 


CASH CAPITAL, .- - $150,000 For terms, etc., addres; cither of the undersigned: 
ASSETS, Jan. 10, 1872, 243,500 TOS, M. GIBBENS, BENJ. F. STEVENS, 
The usual Dividend of Five Per Cent is payable February 1 : Secretary. 
ae 3 i DWIGHT FOSTER, W. C. WRIGHT, 
WILLIAM WINSLOW, President. Counsel. Actuary. 


JOHN J. SEARING, Secretary. 
THE 
TANDARD FIRE 
Insurance Company, 
Net Assets, Jan. 1, 1872, $442,874.88, 


Issues Policies entitling the Holders to Three-Fourths of No. 
the Profits. 


OFFICE, I17 BROADWAY, NEW YORK. 


WM. M. ST. JOHN, 
Secretary. 


WM. CRIPPS, 


President. Assets, - 


ISAAC DAVIS, 

JONES, Superintendent of Agencies. 
M. WHEELER, Assistant Secretary. 

CLARENDON HARRIS, Secretary. 


ANDERSON, 
No, 163 Broadway, N. Y. 





Porricies, by the 
fessional Mr r 


T G. — 


No. 
Accumulated Fund, 


THE 


W. WwW. MORLAND, M.D., / 

EINS, GOODRIDGE & CO., 
INSURANCE BROKERS 

AND ADJUSTERS, 

161 BROADWAY, 


WM. L. 


TATE MUTUAL LIFE 
ASSURANCE COMPANY, 


Or WorCESTER, MAS6 





President, 





Chartered 1844. 


Accumulated Fund, 





Of Hartford, 
$1,850 


Security 
Cash Premiur ns. 


ns 


MANUFACTURER OF 


FICE 


STATE STREET, 
Jan. 1, 1872, 


IBUTED ANNU ALLY, 
CONTRIBUTION 


OF BUFFALO, 


DESKS 


FURNITURE, 


Library Furniture to order 


$325,000 


THE 
TRAVELERS 
INSURANCE 


COMPANY, 


Cash Assets, 
full LIFE AND | 
Ample | 


Conn., 
,000, grants 
ENDOWMENT POLICIES, 
Definite Contract, 
Also writes GEN 
year or month, to 
and Working men ofall 


COMPANY 
Bostor 
$10,401,791 | 

4 CASH. | 
PLAN. 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Z. A. STORRS, Vice-President. 


S. H. WHITE, Secretary and Treasurer, | 
HALSEY STEVENS, Assistant Secretary. 
SQUIRE, Actuary. 
L. W. MEECH, Mathematician, 
S. T, LIVERMORE, Superintendent of Agencies 


General Agent, 


103 Futton St., New York 


NEW YORK. 


$10,000,000. 


$1,270,911.00 
658,650.00 
402,900.00 


Applications for Assurance or for Agencies may be made | 


EW ENGLAND MUTUAL LIFE 
INSURANCE 


President, 


Uedical Examiner. 


BurraLo German Insurance Co., 





! 
| THE 


| ake LIFE 


INSURANCE COMPANY, 
OF CHICAGO. 


Cerftral Office, Company’s Building, 

NO. 172 EAST WASHINGTON STREET. 
4 «4k eo $659,594.00 
| Cash Capital, - - - - - 176,707.00 

OFFICERS: 


J. A. HUCK, President. 
| FRANCIS LACKNER, Vice-President. 
CHARLES RIETZ, Treasurer. 
C. KNOBELSDORFYF, Secretary. 
C. J. HASPER, Actuary. 

This sound and progressive Company guarantees in its 
| policies not only Paid-up Policies, but also a Fixed Cash 
Surrender Value. 





be made to p the Secrdary, 


| @@pFor Local and District Agencies applications may 


COMMONWEALTH LIFE 
Insurance Company, 


\No. 178 BROADWAY, NEW YORK. 


OFFICERS. 


SETH E. THOMAS, President. 


F, E. MORSE. Vice-President. % 
HENRY F. HOMES, Secretary and Actuary. 


A. HUNTINGDON, M. D., Medical Examiner. a 

+ 

| Fair Contracts made with first-class men for Agencies. i 
THE : 

ee VALLEY 3 
oa 

Life Insurance Company, a 


LEAVENWORTH, KAS. 





Ry 
Issues Registered Policies. s 
! 


TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 


LOW RATE OF MORTALITY. 


| Apply to Home Office or any of its General Agents for 
information or Agencies. 


H. D. MACKEY, Pres’t. GEO. A. MOORE, Sec’y. 


| ho EARLY, 


GENERAL AGENT OF THE Si 
| NEW ENGLAND MUTUAL LIFE INSURANCE CO. Re 


FOR ILLINOIS, 


179 EAsT MADISON STREET, CHICAGO, ILL. 


| 
- 
Surplus Distributed Annually on the Contribution Plan, 


RELIABLE AGENTS WANTED. 


y  “Cmeeaniiann MUTUAL LIFE 


Insurance Company, 


ALBANY, New York. 


offers liberal inducements to first-class 


This compan 
always render them the most substantial 


|agents. It wil 

| tokens of appreciation and afford them every encourage- 

} ment in sustaining a Fae te and honorable competition. 

BERT H. PRUYN, President. 
JAS. HENDRICK. Vice President. 
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ATIONAL 


N 


Fire Insurance Company, 


OF HARTFORD CONN. 


CASH CAPITAL, $500,000. 


SP at et 


MARK HOWARD, Pres’t. JAMES NICHOLS, Sec’y. 





ROOME & KEELER, Agents, 


152 BROADWAY, N. Y. 


GRR eer 


ree 


Agencies in all the principal citses and towns in the 


United States. 


‘IME yee 


THE 
, ene MUTUAL LIFE 


Insurance Company, 


231 Broapway, N. Y. 


ee FIRE and MARINE — & MALTSTERS 


Insurance Company, 


INSURANCE CoO. 
: Or New York. 


Organized September, 1871. 


CASH CAPITAL, 
OFFICE: 


No. 139 BROADWAY. 


In Providence, R. I 


$200,000 


ToTAL AsszEts, Jan. 1, 1872, $773,832.80 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms. 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President. 





HENRY HARRIS, President, 
W. B. OGDEN, 
IRA A. FOSTER, Secretary. Secretary. 





| 


(;* C. CLARKE & CO., | GOUTHERN ADJUSTING BUREAU. 





INSURANCE AGENCY, 


Orders for Adjustments and Special work executed. 
REPRESENT THE 


Companies doing a Southern business save time and 
Manufacturers Ins. Co. of Boston, Org’d 1822, 








D. D. T. MARSHALL, President, 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 





Lower Rates than in any 


Homeeopathists insured at 
other company. 

Women insured at same rates as men, 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 
eo MUTUAL LIFE 
Insurance Company, 


160 Broadway, N. Y. 





JAMES H. FROTHINGHAM, President. 


W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary, 


SPECIAL FEATURES. 
Liberal policy as to Residence or Travel. Dividends in- 
crease annually with age of Policy. Losses paid in thirty 
days after proof ot death. Thirty days’ grace allowed in 


payment of renewal premiums. 
]_ cursiana EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS., 


New ORLEANS. 


RN a Sa 


Assets, May 1, 1871 - - + - - $302,806.98 


Reserve for Re-insurance, 


Per New York State Standard. 104,926.20 


ai a tS 


ik 2 Ponape wrmyare 


S 


JOSEPH ELLISON, President. 


ST 


W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies. 





| 
| 

i 
| 


expense. Address 


| Home Insurance Company, of Columbus, Ohio 
| Hoffman Fire Insurance Co., of New York. 


HERMAN S. JOHNSON, 
| Northwestern Nat'l Ins. Co. of Milwaukee, Wis 


| 
| 
| 


COLUMBIA, S. C. 





OFFICE, 


No. 170 LA SALLE STREET. 
BRANCH OFFICE, 

No. 229 EAST WASHINGTON STREET, 

CHICAGO. 


| Late Special and Adjuster, Pacific Insurance Company, 


San Francssco. 


DEPARTMENT.— Virginia, North Carolina, South Caro- 


lina, Georgia, Alabama, Tennessee. 


GEORGE P. TREADWAY. E. W. JEWELL. | M ILLVILLE MUTUAL 
ees AGENCY 


Marine and Fire Insurance Company, 
OF 


MILLVILLE, N. J. 


TREADWELL & JEWELL, 


OFFICES: —— 
| No. 75 SOUTH CANAL STREET, 
‘peaamnad AND FIRE, MARINE AND INLAND 
4 BOARD OF TRADE BUILDING, 
CHICAGO, ILLS. | Assets, Sept. I, 1872 i * $974,162.74 


REPRESENT THE FOLLOWING COMPANIES: 
| LYCOMING FIRE INSURANCE CO., of Muncy, Pa. 


Asects, over 06,000,000. No Losses ADJUSTED AND UNPAID. 


| 
of Erie, Pa, 
N. STRATTON, President. 


|S. F. FRIES, Secretary. 


INSURANCE CO., 
Assets, over $300.000. 


| GERMAN 
| 

| PENN FIRE INS. Co., of Philadelphia, Pa. 
Assets, over $500,000. 


F. S. MULFORD, Treasurer. 





CUNNINGHAW’S 


Ww." 


Room No. 


re FIRE AND MARINE 
| Insurance Office, 
INSURANCE CO 


2, ORIENTAL BUILDING, 


Or P » Pa. 
| oe ee . 120 La Salle St., Chicago. 








SIMON J. STINE, President. | 
W. D. HALFMANN, Secretary. | PENNSYLVANIA FIRE INSURANCE COMPANY, 
| Philadelphia, A. D. 1825. 
— | Assets, $1,250,000 
Brench Office: 
AMERICAN FIRE INSURANCE COMPANY, 
No. 10 PINE STREET, N. Y. City. Philadelphia, A. D. 1810. 
Assets, > $1,250,000 
FIRE ASSOCIATION OF PHILADELPHIA. 
ALLIGER BROS., General Agents, cca A. ah 
STATE oF New York. Assets, ee er" - «+ + $2,025,000 
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] 
THE TIME-TRIED AND FIRE-TESTED, 


ORN EXCHANGE 
HCENIX 
INSURANCE COMPANT, | P 


Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 
| A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
| 
|G. A, BURDICK, Ass’, Secretary. 


OFFICE, No. 104 BROADWAY. 
BRANCH OFFICE, No. 13 MOORE STREET, 


New York, Fanuary 15, 1872. 








ME Gia ncccccecdsiccscccssssccevccssced $200,000.00 
WESTERN DEPARTMENT. 


TE MIND as ctacdsceessesess ceases ssc .ccaes 7 250,393-19 | 


; (Established in 1857.) 
This Company insures Merchandise, Dwellings and Fur- 
niture at current rates. No, 24 WEST FOURTEENTH STREET, 


CINCINNATI, OHIO. 


JAMES HARRISON, President. 


| 
| 

wn a. | H. M. MAGILL, General Agent. 
} 








ORGANIZED JANUARY 1, 1872. 


—" INSURANCE COMPANY, 
ERIE, PA. 


| 

a | om INSURANCE COMPANY, 
Cash Capital, Jan. 1, 1872, - $250,000.00 | 
Assets, - - - ° - - 346,687.48 | 
Liabilities, . - - - 


11,091.92 | 


HARTFORD, CONNECTICUT. 





Cash Capital, $800,000. 


This Company, after paying all its Chicago Losses, has 
Cash Assets of ; ig . 


N l 80,0 , 
early $350,000 CASH ASSETS, May 1, 1872, $575,761.27. 


w@® The “ Alps” continues to offer reliable insurance | 
against loss or damage by fire. | 


4a Agencies in all the principal cities and villages. | C. T. WEBSTER, Pres’t, S.C. PRESTON, Vice-Pres’t. 


Hon. O. NOBLE, President. 


THOS. F. GOODRICH, Secretary. GEO. W. LESTER, Secretary. 





ee FIRE HANOVER FIRE 


Insurance Company, 


INSURANCE COMPANY, | 


Biesenen. Coon. Of the city of New York. 


No, 120 BRoapWwAy, Cor. CEDAR STREET. 


(Incorporated 1852.) 


CASH CAPITAL, - - $200,000.00 


|B. S. WALCOTT, President. 


J. WILCOX, President. I, REMSEN LANE, Secretary. 


L. W. CLARKE, Vice-Pres’t. E. B. COWLES, Secy. 


Cash Capital.... ccc-ccccccccccccccsccce $400,000.00 


Cash Assets, Jan. 1, 1872....+. -+- deeee 


Agencies in Principal Cities and Towns, 


IAGARA FIRE 
INSURANCE COMPANY, 
No, 201 Broadway, N. Y. 


' — Insurance Company, 
Cash Capital, - - - - $1,000,000 





ee FIRE 


‘ Of the city of New York. 
New York, October 10, 1871, 


The losses of this Company by the recent fires in Chicago 


cannot exceed Orricz, No. 151 BROADWAY. 


A QUARTER OF A MILLION DOLLARS, 


which will be promptly paid as the various claims shall be | Cash Capital....... ecccccccccce eoccccccece 2+ e002+$200,000 
adjusted. GOP sos cécvccsccsicescvsscnsecssscsuesssescess. 74,039 

This Company will have remaining more than a million ee 
of dollars of good Assets, as a guaranty to its Policy- | $274,039 


holders, and will continue to make insurance on buildings | 
and personal property as heretofore, 


| JOHN GIHON, President. 
H,. A. HOWE, Pres’t, | 


Agencies in all the principal cities and towns in the U. S. | 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 

ot Liverpool and London.—Office, No. 56 Wall Street, 
New Yorx.—Authorized Capital, £2,000,000 sterling, or 
$10,000,000 ; Paid-up Capital and Surplus, $10,000,000; 
$1,300,000 invested in the United States. Losses adjusted in 


New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared 


to transact Lirgz INSURANCE in all its branches. 


COMMITTEE OF MANAGEMENT: Wm, C. Pickersgill 
Adam Norrie, Benj. B. Sherman, H. de B. Routh, Henry 
Eyre, Royal Phelps, W. Butler Duncan, Francis Skiddy, 
Henry A. Smythe, George Moke. 


EpmuND Hurry, Surveyor. 


A. B. MCDONALD, Agent. 


ONNECTICUT FIRE 
Insurance Company, 
OF HARTFORD, CONNECTICUT. 


Chartered 1850. Reorganized 1872. 








Cash Capital, - - - - - $500.000 
ASSETS, Jury 1, 1872. 

U.S. Government Bonds. .......+e+seeseeeeeees $175,350.00 
National Bank Stocks......-seeeseee eeceeceece 124,570.00 
State and City Bonds........seescesceecseceeees 39,750-00 
| Railroad Bonds and Stocks........sseseesseeees 147,750-00 
| Loans amply secured .....eseceeceees.c.sseseees 38,497-50 
| Cash on hand and in Bank ....eseseesseeceeeees 68,792.80 
$594-710,30 


DIRECTORS. 
JOHN B. ELDREDGE, President. 
M. BENNETT, Jr., Secretary. 
CHARLES R. BURT, Assistant Secretary. 

aa Messrs. SATTERLEE, BOSTWICK & MARTIN, 
Agents, 171 Broadway, N. Y. <9 


UARDIAN 





Assurance Company, 
OF LONDON, 
Established 1821. 


UNITED STATES BRANCH, No.60 WALL STREET, 
| NEw York. 


$10,000,000 Gold 

14,000,000 * 

6,000,000 ‘* 
300,000 


| Subscribed Capital, 
Total Invested Funds, over 

| Cash liable for Fire Loses, over . 

U. S, Bonds Deposited in N. Y. Ins. Dept, 


NEW YORK TRUSTEES. 
W. W. PARKIN, Firm of Olyphant & Co., ot China. 
D. W. JAMES, Phelps Dodge & Co. 
J. A. ROOSEVELT, “* Roosevelt & Son. 


J. M. CONSTABLE, ‘“ Arnold, Constable & Co, 
| R. L. KENNEDY, Pres’t National Bank of Commerce. 
FRANKLIN H. CARTER, 
Manager. 


HENIX 
INSURANCE COMPANY, of BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway. 


CasH CAPITAL, ONE MILLION DOLLARS. 


Net Cash Assets, # 
Jan. 1, 1873, _+ + $1,862,000.00 
STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary. 
R. S. CRITCHELL, 
Special Agent Illinois, Wisconsin, Eastern Iowa, and 
innesota, 
No 8 Market Street, Chicago.. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Western 





P. NOTMAN, Vice-President and Secretary. W. M. RANDALL, Secretary. 


lowa, 
Nebraska City, Neb. 
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STEUER ee 





ASTNA 


INSURANCE COMPANY, 


Or HARTFORD, CONN. 





ORGANIZED A.D. 1819. 


Losses PAID IN 53 YEARS. 


$35,000,000.00. 


Lesses Paid in Chicago, by the Fire of Oct.8 and 9, 1871, 


$3,766,423.09 ! | 


CasH ASSETS JULY 1, 1872, 


$4,847,629.91. 


GOODWIN & PASCO, Agents, 


OFFICES, 





| 
| 


162 La SALLE STREET, Bryan B Lock, 


CHICAGO, ILL. 


\ A ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Company is now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 


DIRECTORS: 
ANDREW J. SMITH, President. 

H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, Jr. 
CHAS. TAYLOR CHAS. PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, JOS. R. BOWNES, 
CHAS. H. MARVIN. ORSEN W. PALMER, 
THOS. E. STILLMAN, J. C. BARRON, M. D. 
CHAS. CARPENTER, G. L. SMITH, 
T. H. HUBBARD, GEO. W. COLLES, 

O. W. PALMER, Secretary. 

JOHN H. BEDELL, Ass'’t-Secretary. 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 


LIVERPOOL AND LONDON. 





Capitel, « « « £2,000,000 Sterling. 


_ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of vari- 
ous States 


120,013.11 
POs senssuasissvens see ceeeccccccees $722,413.11 
TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, Pres. Mechanics Bank. 
WM.H. MACY, Pres. Leather Manufacturers Bank. 
TAS. M. MORRISON, Pres. Manhattan Bank. 
‘ DIRECTORS IN NEW YORK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B.CLAFLIN, 
} ILLIAM H. GUION, - BOORMAN JOHNSTON, 
HEPHERD KNAPP ENRY F. SPAULDING, 
JOSEPH STUART, F. H.N. WHITING, 
GEO, ADLARD. 
OFFICE. PARK BANK BUILDING, 
214 AND 216 BRoADWay, N Y 


’ 





WM. H. ROSS, Manager. 


— : 
“Absolutely the best protection against | 


Fire.” 


MORE THAN 
$ 1 0,000,000.00 
Worth of property saved from the flames. 


THE 


BABCOCK 





FIREEXTINGUISHER 


F. W. FARWELL, Sec’y. 


407 Broadway, New York, 
78 Market Street, Chicago. 


In daily use by the Fire Departments of the principal 
cities of the Union. 

The Government has adopted it. 
use it. 


The leading Railways 


SEND FOR “ITS RECORD.” 


Fire and Marine Insurance, 


NORTHWESTERN 


NATIONAL 





INSURANCE COMPANY, 


OF MILWAUKEE, WIS. 


ASSETS, above all Liabilities, $576,500 


OFFICERS: 


ALEXANDER MITCHELL, President. 
E. D. HOLTON, Vice-President. 

FRANK H. WHIPP, Secretary pro tem. 

D. FERGUSON, Treasurer. 

W. D. BACON, General Agent. 


OFFICE: 
No. 99 MICHIGAN STREET, 


MirwavukzE, Wis. 


| 
} 


SUN 


Over twelve hundred actual fires put out with it. | 


‘Fire Association. 


In accordance with the proyisions of Section 3, Chapter 
46, of the Laws of 1853, the undersigned hereby give notice 
that they intend to form an incgrporated company, to be lo- 


cated in the city of New York, to be called the 


“SUN FIRE ASSOCIATION,” 


| for the purpose of making insurance on dwelling houses, 
stores, and all kinds of buildings, and upon merchandise, 

household furniture, and all ather property against loss or 
| damage by fire, and the risks of inland navigation and 


) transportation 


New York, Nov. 27, 1872. 

C. K. GARRISON, 

WM. R. GARRISON, 

JAMES M. MOTLEY, 

WARREN G. BROWN, 

JARVIS SLADE, 

JNO.S. WILLIAMS, 
DANIEL BENRIMO, 

| FRED’K MEAD, D. J.GARTH, 

JAMES FRASER. 


GEORGE W. SAVAGE, 
SAM’L WILLETS, 
| R. CORNELL WHITE, 
| GEO. W. ELDER, 
| N. L. McCREADY, 
JOHN J. CRANE, 

| JNO. M. WHITE, 








= — 


| NINETEENTH ANNUAL STATEMENT 


OF THE 


FARMERS’ [MUTUAL 


Fire Insurance Company, 
OF YORK, PENN, 


| ASSETS, JANUARY 1, 1872. 
United States 5-20 Bonds, at par, ....$ 24,000.00 


N.C, Railway : 12,000.00 

Penn. C.R. R. * ‘a 8,000.00 

N. J.R. R.& Trans. ” 1,000.00 

Deposit Notes in force.......+sesse0 799,414.23 

Loans on real estate.....sseseseeeees 43,029.81 

Loans on call, with good collateral.. 53 383-33 

Agents’ balances.....+++.seees © see *5,170.358 

Cash on hand and in bank......++«+- 15.072. 

Accrued Interest. ......0+ese-eeeeees 12,831.14 

Excess of ma’k’t over p’r v’lue b’nds. = 1.305.00 ——————— 
Total Assets .....ccccceccccecceeccecessees $878,806.75 


*$5,005.00 since paid. 
67.00 . 


LIABILITIES. 
Losses adj’st’d and unadj’st’d, not due. $10,500.00 
All other liabilities..........s+eeeee 33.08 


+ 


STATEMENT OF BUSINESS DURING 
TEAR. 








Assets, Jam, 1, 1871+ c++ secvccccececccssoenes + $845,793.60 

Premiums rcceived during the year. $164,712.59 

Interest “i » 45 11,178.98 

Excess of ma’k’t over p’r v’lue b’nds. 1,305.00-$ 177,196.57 
$1 ,022,990.17 

Losses and expenses paid during the year .... 144,183.42 

Assets, Jan. 1, 1872 .-cngeccercccceccesccscces $378,806.75 


H. KRABER, J’resident. 
A. HIESTAND GETZ, Vice-President. 
DAVID STRICKLER, Sec’y and Tres. 


Losses paidin Nineteen Years, $712,697.56, without a single 
assessment to the Mutual Policyholders. 


CHEPPU, BUCHER & MULVILLE, 
Insurance Agents. 
NO. 176 BROADWAY, 
Brooklyn Office, - 200 Montague Street. 
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FOREIGN INSURANCE WORKS. 


The publishers of THz SpecTator having been appointed Sole Agents in the United States for the great Insurance Publishing House of 
Messrs. CHarLes & Epwin LAyTOoN, of No. 150 Fleet St., London, England, have cheerfully undertaken to represent the interests of this house 
in the United States, satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint 
themselves thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of transportation, 
we can offer the most complete facilities for the prompt and satisfactory filling of orders. 

Among the publications of the Messrs. LAyTon, which comprise almost every work on Insurance published in the language, out of this 


country, are the following standard reference books : 

Chisholm’s ** Commutation Tables,” 2 vols., super royal, Svo, $32.00 currency. 

David Jones, ‘‘ On the Value of Annuities and Reversionary Payments.” 2 vols., demy 
8 vo. $20.00 currency. ; . e ; 
Jenkin Jones’ “ Assurance and Annuity Tables, calculated from a New Rate of Mor- 
tality,” (Combined Experience or Actuaries’ Table.) Demy 8vo. $5.00 currency. 
Neison’s ** Vital Statistics ; being a Development of the Rates of Mortality and Laws of 
Sickness.” Third edition, 4to. $10.00 currency. ; 

Orchard, “On Assurance Premiums,” with preliminary treatise, by Peter Gray, F. R. 
A.S. Demy 8vo, $5.00 currency. ; o 

Sang’s “ Treatise on the Valuation of Life Contingencies, arranged for the use of Stu 
dents.” Demy Svo. $1000. ; : : 

Biden's “ Rules, Formule and Tables,” with extremely useful conversion and monetary 
tables. Demy 8vo. $5.00 currency. <— IR ia 

“ The Mortality Experience of Life Assurance Companies.” By Samuel Brown, Presi- 
dent of the Institute of Actuaries. Compiled in 1870 from the returns of twenty com- 

anies. $10.00 Currency. - ; ; 

Sang’s “* New Tables of Seven-Place Logarithms.” From 10,000 up to 200,000. $10.00 
currency. . ; : Be " : 

“ The Average Clause.” By Richard Atkins, adjuster of the Sun Fire office. A most 
valuable work on the adjustment of fire losses. Crown 8vo. 10S pp. $2.50 currrency. 

“Tables Deduced from the Mortality Experience of Life Assurance Companies.” Just 
published. Price, $10 currency. 


** Life Insurance in 1872:” being a Summary and Analysis. of the Accounts of the Life 


Insurance Companies of Great Britain and Ireland. By T. B. Sprague, M. A., 
Vice-President of the Institute of Actuaries. Part I. Just published. Price, 75 cents. 


“* On the Medical Selection of Lives for Assurance.” By the late eminent William Brin- 


ton, M.D. A work justly esteemed in England by the protession. F. cap. $vo. 
cloth. $1.50 currency. 


** Two Tables of Logarithms to Natural Numbers, and Natural Numbers to Logari- 
B 


thms,” for all numbers from 1 to 99.999, and all logarithms from .oo001 to .99999. By 
J. Erskine Scott. No refcrence to table of differences reqnired. Royal 8vo. 400 pp., 
half calf. $20.00 currency. ° 


“* Insurance Guide and Hand Book.” By Cornelious Walford, of London. Beyond all 


doubt the most complete manual of assurance ever issued. Every person engaged in 
the business of insurance, of whatever branch, chould have it. Demy 8vo. $4.00 
currency. 


“* The Liquidation of an Insolvent Life Office.” Bunyon. 73 cents currency. 
‘“ The British Government Annuity Tables.” By Jardine Henry; copies and prospectus 


ot which may be seen at our offices. Thi sgreat work contains Jorinr Lire TABLES, 
which make it invaluable for reference by American Actuaries. We have also 


‘“ The Insurance Register,” containing, with other information, a record of the yearly 


progress and present financial position of the British Life Insurance Companies. By 
Wm. White, F.S.S, <A valuable reference work. Price, $1.00. Also by the same 


“ The British Life Insurance Chart.” Price, 50 cents. 


The agency for the Messrs. LAYTON also includes the sole agency for the United States of 


The Fournal of The [nstitute of Actuaries, and Life Assurance Magazine. 
Yearly Subscriptions, to any part of the United States, postage paid, $4.00. 


J. H. ann C. M. GOODSELL, 


Publishers of THE SPECTATOR. 


NEW YORK. 


BREWERS 


Insurance Company of America, 





MILWAUKEE. 


Official Statement, Jan. 1, 1872. 





CHICAGO. 


1829 CHARTER PERPETUAL. 1872 


FRANKLIN FIRE 


Insurance Company, 
OF PHILADELPHIA. 


OFFICE—435 anp 437 CHESTNUT STREET 





| Assets on January 1, 1879. ....ccccs..cosscccess $3,255,748.04 
Subscribed Capital eS $732,000 | Capital 600006 69:6600080.060000060000000006066008 400,000.00 
Cash Capital.......0........eeeeeeeceseeeenees $183,000.00 | Accrued Surplus and Premiums..............- 2,855,748. 
P | P 551748.94 
Net Cash Surplus.......-+-e+seeeseeceeeereees 78,738.22 | | Losses paid in 1071... cccccsc..csccscccccccocce 928,542.43 
$261 738 ae | Premiums received in 1871.....2...........0008 1,451,176.63 
ASSETS ca | Interest Moneys, Dividend, etc., received in 
WDB cc ccccesssrcnvcssocosecscccscececoecscsss 212,375-7 
United States 5-20 Bonds. market value....... $111,125.00 | Losses paid since 1849, nearly....... OO FOES: 7,000,000.00 
Milwaukee County Bonds........-++++-e0+.+0+ 100,000.00 | 2 
oh Aa a iia leat pare ppc The Assets of the *‘ FRANKLIN” are all invested in solid 
Cash in Sind adenine = Interest eathe | securities (over two million seven hundred and fifty thousand 
Due from Lorillard Ins. Co., $3,000........-. s.Be0.60 Offers to the Insured a combination of dollars in First Bonds and Mortgages), which are all inte- 
Distninn tates enmee of eallettion......<.. 5,834.15 | rest-bearing and dividend-paying. The Company holds no 
in wae... Ree ois aenes ALL THE BEST FEATURES (| Bills Receivable taken for insurances effected. 
A ak Ritecest mab Ad : Firat-Cl C : PERPETUAL AND TEMPORARY POLICIES ON 
ccru PHeabbeRea Seen coesocces <6beeee 700. optea py other First-Class Companies. 
Postage and Revenue Stamps................. 50.00 | y sae Pp LIBERAL TERMS. 
eta COMPETENT AGENTS WANTED. This Company issues Policies upon the RENTS ot all 
291,458.22 | . ; kinds of BUILDINGS, GROUND RENTS and MORT- 
LIABILITIES: | Address Home Office, GAGES 
Losses Adjusted, not Due......... $10,500.00 No {87 Broad wa New Yo 
Losses Unadjusted........-+see00 19,220.00 ‘ Y; rk, DIRECTORS. 
$29,720.00 OR DEPARTMENT OFFICES AT 
——— . . ALFRED G. BAKER. ALFRED FITLER, 
Losses paid in Chicago Fire, over $250,000.00 WO. 106 Washington Stretticcss. cocccccccccescoscoss Boston SAMUEL GRANT, THOMAS SPARKS, 
“4 — ?, No. 16 Post Office Avenue.....csss.sscsseee ..+++-Baltimore | GEO. W. RICHARDS, WM. S. GRANT, 
JACOB OBERMANN, President. No, 479 Wabath AwentGesscccccccosccscocsccccvecss Chicago GEORGE FALES. GUS. s. BENSON. 
OSEPH SCHLITZ Secret No. 11 Bratenahl Block...... eeseccece cecccccceces Cleveland : Y 
- H. JACOBS, 7; ee No. 25 East Third Street.....cceccccsscsscecceees Cincinnati ALFRED G. BAKER, President. 
F Hy yt op tenent Boerne No, 210 North Fourth Street.........00.. eseeeeees St. Louis | THEODORE M. REGER, Secretary. 
ee Pcie sii No. 105 Third Street........02. samteeneeneaneaiiecadae GEORGE FALES, Vice- Presedent. 
ROOME & KEELER, Agents, 152 Broadway, M.T. FR sco, Man = Rn and | SAML. W. KAY, Assistant-Serdary. 
y J. FRANCISCO, BRET cvcccccccese soeee-Rautl 
New York. T. P. St. JoHn,:}Manager........cececeseesees Ithaca, N. ¥ JAS. W. MCALLISTER ad Vice-President. 
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Incorporated 1863. 


THE HOME 


Insurance Co. of Columbus, Ohio. 





Cash Capitel, - - . = -» Pp ae $800,000 | 
“« Surplus, © eas) oe es oe 371,458 | 
Cash Assets, - - - + - + - $871,483 | 








M. A DOUGHERTY, Pres'’t. 
JACOB PEETREY, Sec’y. 


BRANCH OFFICE 


New York, New Jersey and Pennsylvania, and New England States: | 


No. 128 BROADWAY, NEW YORK. 


H. anp J. V. N. DORR. MANAGERS. 


E. T. MITHOFF, Vice-Pres'’t | 


| Incorporated 1862. 


‘UNION [NSURANCE COMPANY, 


OF BANGOR, MAINE. 


| Cash Capital, 


| Cash Assets, Jan. 1, 1872, = “se 25 a 





$200,000.00 
840,788.37 





| 


NATHAN C. AYER, President. 
R. B. FULLER, Sec’y. GEO. H. STETSON, Ass’t Sec’y 
JAMES F. DUDLEY, General Agent. 
| Boston Office, - - - 22 Devonshire Street. 
BRANCH OFFICE (Firt) MIDDLE STATES : 


128 Broadway, N. Y. 
| H. and J. V. N. DORR, - - + + + © © * Managers. 
BRANCH OFFICE (marine) MIDDLE STATES: 


No. 69 WILLIAM STREET, New YORK. 
A. W. WHIPPLE, Manager. 


BRANCH OFFICE (F1rRE AND MARINE) WESTERN STATES: 
62 SOUTH CANAL ST., CHICAGO, ILL, 


| GREER & AYER, Managers. 





NORTHWESTERN MUTUAL LIFE 


Insurance Company. 








INTEREST RECEIPTS 








‘The sum of "$650,208.68 was received for interest by this 
Company during the year 1871. 
the losses by death, left the large balance of $44,187.74. 





This amount, after paying all 








To these facts add the advantage gained 
from the low rate of expense of the Company, 


which strengthens its claims upon insurers. 











DEATH LOSSES, 1871 














J.H. VAN DYKE, Pres’t. AUG. GAYLORD, Sec’y. 
HEBER SMITH, V. Prest. E. McCLINTOCK, Act’y. 


nq A low rate of mortality and a high rate 
a of interest have combined to bring about MORE THAN PAID 
fe the desirable result here mentioned. 
3 Agents of ability who appreciate the advantage of having a 
strong and popular company to represent are invited to corre- 
| spond with the Company, regarding terms and territory. 
; _— : Ba a a ee as 
: HOME OFFICE, ‘ O OOO O 
MILWAUKEE, WIS. /*Ss¢ts» 1872 $11,00 . 





alae . STAY rss paren 








ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Specrator OPFFIcEs. 


NEW yorK.| J, H. AND C. M. GOODSELL. 
Send for Catalogue of Prices and Specimens of Work. 





CHICAGO. 





















66 





THE SPECTATOR. 





Vol. X.—No. 











Fanuary, 1873 
| A STRONG STOCK COMPANY, WHICH COMBINES STRENGTH OF CAPITAL, 
AINT OSEPH character, and local influence, and provides Life Insurance at the 
# z lowest safe rates, without delusive promise of dividends, or \& 
*Z rather makes the Dividend certain by decreasing the ey” 
. ° ° premium. By its organizations it enables a man ; 
Fire and Marine Insurance Co. to deal with his own neighbors, stockholders 
CENTRAL BOARD PRESIDENTS 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 15867.] 


CASH CAPITAL,?"'paia up, $200,000.00 


CAPITAL AND ASSETS: 


$500,000.00. 


GEORGE W. SAMUEL, President. 
JNO. A. NICELY, Sec’y. WM. R. KERR, Gen. Ag’t. 
P. L. MCLAUGHLIN, Vice-Pres’t. 





DIRECTORS. 
MILTON TOOTLE, - Of Tootle, Fairleigh & Co. 


[ Wholesale Dry Goods 

OSEPH C. HULL, - Cashier First National Bank 

. M. STEELE, Pres’t St. Foseph & Denver City R.R 
A. BEATTI< - 


Oj A. Beattie & Co., Bankers 


GEORGE W. SAMUEL - - Capitalist 
J. W. BAILEY, Of Bailey, Kay & Co., Wholesale 
otions 


GEORGE BUELL, Proprietor Buchanan Woolen Millis 
SILAS WOODSON. - - - Aftorney-at-Law 
P. L. MCLAUGHLIN, - - Capitalist 


APPLICATIONS FOR AGENCIES IN 


New York, prangtvent, Kentucky, Illinois, Michigan, 
Indiana. lowa, Kansas and Nebraska may 
be addressed to the Company. 
CHAS. M. PECK, Agent, 
No. 69 Liserty STREET, New Yorr, 


C. B. FarwE tt, 
PAUL CORNELL, 
C. T. Bowen, 
WILLIAM Bross, 
W. T. ALLEN, 
H, W. Kine, 


ANSON STAGER, 
C. M. Capy, 

A. C. HEsINe, 
H. A. Hur.vsut, 
Gro. C. SMITH, 
A. B. MEEKER, 
A. W. KELLOGG, 
W.B. OcpeEn, 


Geo. OppykKE, 

E. E. Eamgs, 

L. CorFin, Ph 
Henry Lewis, 
W. Woopwarp, 





OF 
DIRECTORS. 


Joun V. Farwe tt, Chicago. 


C. M. HENDERSON, si 


e 


W. F. Coo.Baucu, ms 


New York, 
tladelphia, 
é 


Baltimore. 


Pror.C. F.McCay, ‘* 


in the Company, men whom he knows 








OF 
BRANCHES. 


New York City, 1. Q. Hort. 
Philadelphia, G. H. Stuart. 
Baltimore, W.WooDWwarp, 
Atlanta, E. E. Rawson. 
Augusta, G. T. JacKSon. 
St. Louis, A. W. MITCHELL. 
N. Alabama, L. P. WALKER. 
E. Tennessee, R. C. JACKSON. 
Denver, Col., YoHN Evans, 
Des Moines, . F, ALLEN, 
Dubuque, M. H. Moors, 
Cedar Rapids, Gko. GREENE. 
Towa City, E,. C, Lyon. 
udilwaukee, S. A. HARRISON, 
Madison, Davip ATwooD 
La Crosse, Mons ANDERSON. 





quneeenlls, A. A. JACKSON, 
on Du Lac, M.D. Morse. 
Oshkosh, C. N. PAINE. 


B, R. Falls,D.}. SPAULDING 
Green Bay, ANTON KLAaus, 
Bloomington, C. T. Revves. 
Champaign, W.N.CoLER. 


L. D. CORTRIGHT, 
ad Vice Pres. 
W.F.COOLBAUGH, 


prestige, and yet a Home 
pany for Agents to work and retain the confidence of their neighbors. 














will do justice to his family after he ts 


Company everywhere. An 


os. E, Brown, Georgia, Urbana, W.H. Smit. 
ouN P. KING, “s Danville, W. P. CHANDLER, 
V.M. SmitH, Si. Louis, Belvidere, A.C. FuLLER. 
A. W. MitTcHELt, a Mendota, Col. E. A. Bowen, 
OHN Evans, Denver, Coil. Freeport H. C. BuURCHARD. 

. F. ALLEN, Lowa, tere R. E. BARBER. 
Gzo. GREENE, Sig (ankakee, Guo. B. JoINnE:. 
Mons ANDERSON, Wisconsin. G, Rapids, L. H. RANDALL, 
T. W. Ferry, Michigan. Lafayette, Moszes Fow er. 


J. F. CRANK, 


Asst Sec. 


Treas. dead, and also provides that his funds will 
tj be invested to develope the resources of his own 2 
AS locality. A Company with Capital enough and breadth °¢ 
a” enough to be safe beyond question, with national extent and 4 Cc 


easy Com- 








ORDINARY AND SPECIAL 


HAZARD SURVEYS 


FOR 


SPECIAL HAZARDS, 
: TANNERIES, 


PAPER MILLS, 


PLANING MILLS, 
COOPERAGE SHOPS, 


CHEESE FACTORIES, 


COTTON MILLS, 


WOOLEN MILLS, 
BREWERIES, 


MALT HOUSES, 


DISTILLERIES, 


FLOUR AND GRIST MILLS, 


$30.00 per 1,000. 


Proofs of Loss, $5.00 per 1,000. 
Expiration Recisters, THree Sizzs, $3, $5 and $7.00 


Classification Registers for every kind of business, 


$10.00 per copy. 





J. H. anp C. M. GOODSELL, 
Publishers. 


| 
SAW MILLS, | 








ALEMANNIA 


FIRE INSURANCE COMPANY, 


CLEVELAND, OHIO 


CASH ASSETS, over - 


Managers for the Western Department, 


$300,000.00 


WALKER & LOWELL, 


CHICAGO, ILL. 
S, P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co, 











W. A. Lowe Lt, 


Late Sawyer & Lowell. 


NORTH MISSOURI 


Fire and Marine Insurance Co. 


MACON, MISSOURI. 


TOTAL ASSETS, Jan. 1, 1872, . 


$645,417.91 


H. S. TIFFANY & CO. 
156 &158 LA SALLE STREET, CHICAGO, ILL. 


General Agents for Ohio. Michigan and Wisconsin. 
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ROYAL THE IMPERIAL FIRE 


Insurance Company, of London. 
INSURANCE COMPANY, els 

















Of Liverpool, England. | 





Cash Assets, January 1, (Gold), . ° $11,477,140.22 | 
Cash invested in the United States, and deposited 
with the Insurance Departments of the various 
States, - 6 ee wwe 143025796.59 | 
Net Cash Surplus over all liabilities as regards 
Policyholders, . . ~. «. « «  3,056,207.33 | 
Income or the year 1871, : R . - 3,640,269.70 


[Company’s Building, London.) 


AGENCIES IN THE CHIEF CITIES AND LARGE TOWNS OF THE 


NORTHWEST. Capital ana fash Accumulations, 88,000,000 in Gold. 


OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch: 
E. M. ARCHIBALD, H. B.M. Consul, Chatrman. 


Losses ProMPTLY ADJUSTED AND PAID WITHOUT REFERENVE TO 
LIVERPOOL OFFICE. 


q niantinapinaen Oe Be BI cance ce vesner nese sanovesespenseuetsnstadessees: exes of A. A. Low & Bros 
5 RRNA parades Fas ISS oe of E. S. Jaffray & Ce 
= Ny ty SF PRS CDOS Hee creneenveseceeoeeceonneecesss eos soy = aden Sy 
é ME tcicns S000: svetseeseccoeseneesenes No. 9 West Forty-eighth St 
CHAS. H. CASE, L, BOEEEE SEEUUEWONN,.... cocnsss.cnsececnevcecsenavesess oJ. B. Johnston & Co 
FARES IEEE o600054 -565450iscssmienanesanbeamanebedabeielasetonta of J. & J. Stuart 
All Losses of the United States Branch will be adjusted and paid in New York, 
o, 1) . 
Manager Northwestern States, EDGAR W. CROWELL, Resident Manager, New York. 
JOSEPH B. ST. JOHN, Assistant Manager 
160 LA SALLE STREET, . , . , ‘ Cuicaco, ILLINoIs. C. H. HARTUNG, Foreign Superintendent, 1 Old Broad St., London. 





e sseumeai eciiltia inascaiticsinaiaiminanl 


B L A CK RI V E R State Agency ata hd Department | 


‘ ’ ‘ Fire Association OF PHILADELPHIA. 
NSURANCE OMPANY, — & 


1820. 52 YEARS. 1872. 











WATERTOWN. N. Y. 
; Cash Assets, over, - - - $2,000.000 
. In Bonds and Mortgages, U. S. Bonds. and Cash in Bank and Real Estate. 
é Cash Capital,. . . $250.000.00 | 
ie aa THE “ FIRE ASSOCIATION” IS ONE OF THE OLDEST AND STAUNCH 
a EST INSURANCE COMPANIES IN THE UNITED STATES. 
za 
; Net Surplus, Aug. 1, 1872, 27,668.92 aes! 
E a DIRECTORS : 
{v 
a = Joseph R. Lyndall, Charles Yard, John Bromley, 
# 0 Jesse Lightfoot, John Robbins, Alfred Smith, 
# A C c Assets, 7 : “ $277; 668. 92 Robert Shoemaker, Stephen Smith, A. Loudon Snowden, 
Es ’ Mahlon H. Dickinson, Christian Stiver, Erhard Paul, 
ie William T. Butler. 
eo GILDEROY LORD, rst Vice Pres’t ORIN C. FROST, Secretary 
aa JNO. L. BAKER, 2d Vice President. GEO. F. PADDOCK, Treasurer. eS 
4 JACOB H. LEX, Sec’y. WILLIAM T, BUTLER, Pres’t. 
i. DANIEL C. OSMUN, General Agent. W.S. WINSHIP, Ass’t Sec’y. ROBERT SHOEMAKER, Vice-Pres’t. 
fe JOH N PARK, Manager Northwestern States, aap All communications appertaining to the Western N. Y. Department to be ad- 
ee dressed to 





3 SMITH & GERMAIN, GEN’L AGENTS, BUFFALO, N. Y. 


OFFice, 90 LA SALLE St., Cu1caco. 
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| 
| 


[NSURANCE ([0. OF NORTH AMERICA, 


| 
| 
No. 232 Walnut Street, Philadelphia. 


INCORPORATED 1795. CHARTER PERPETUAL 


The Oldest Stock Insurance Company in the United States. 


Cash Assets, Jan. 1, 1872, $3,212,176. 
$25,000,000 
255795137 
993,966 





Losses paid in Cash since organization, over - 
Income for the year 1871, - - -— - 
Surplus, as per New York Report, - - 


CASH CAPITAL, $800,000. 





This sterling pioneer ot American Insurance Companies has a well- 
ordered system of Agencies throughout the Eastern and Western States, | 
and presents peculiar claims for preference to property owners. 

Perpetual Insurance taken at the customary rates on first-class Brick | 
and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, President. 
. CHARLES PLATT, Vice-President. | 


| 
MATTHIAS MARIS, Secretary. C. H. REEVES, Ass’t Sec’y. 


NEW YORK OFFICE, NO. 6 PINE ST., | 
JAMES S. HOLLINSHEAD, Agent. | 


MARINE AGENCY, NO. 54 WALL STREET. 





Insurance Company, 


OF CHICAGO. 


Offices, No. 172 La Salle Street. 


$300,000.00. 


CaPITAL, 


OVER $60,000 LOSSES IN CHICAGO FIRE 


SETTLED AND PAID IN FULL. 





OFFICERS: | 
GEO. K. CLARK, President. 


WALTER KIMBALL, TJyveasurer. 
S. P. WALKER, Secretary. 


DIRECTORS : 


GEORGE K. CLARK, _W. H. STEVENSON, 
J. M. W. JONES, T. M. NELSON, 

O. P. AXTELL, GEO. W. WAITE, 
Hon. J. B. GRINNELL, M. SMITH. 





A. F. FAWSETT. 


ALLEMANNIA 


Fire Insurance Co. 


OF PITTSBURGH, PENN. 


R. C. SCHMERTZ, President. C. F. HERROSEE, Secretary. 


CAPITAL, $200,000.00 


ke Applications for agencies in this staunch and reliable 


| ° 
| company in the Western Department should be addressed to 


H. S. TIFFANY & CO., General Agents, 


Nos. 156 and 158 LA SALLE STREET, 


CHICAGO, ILLS. 
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CoNTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


$1,000,000.00 
1, 509, 526.27 
2, 509, 526.27 


CasH CaPITAL - - 
CasH Surptus, Jan. 1. 1872, - 


TotTat ASssETS, - - 


DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo, 
I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, Prest. Cumberland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Atterneys, Brooklyn; = D. Mairs, David. Dows & Co.; Loring Andrews, Loring 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa! Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charles Lamson, C. H. Marshall, & Co.; Wellington Clapp, 
Clapp & Grinnell; Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, i Murra 

Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, E 
Pavenstedt & Co.; John H. Earle, Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co. ; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’l Agt. 
ABRAM M. KIRBY, Secretary Local Department. 


AMERICAN CENTRAL 


Insurance Company, 
OF SAINT LOUIS. 






“y - — 


GEORGE P. PLANT, President. M. L. POTTLE, Vice-President. 
GEORGE T. CRAM, Secretary. 





From Annual Statement, 1872. 





Subscribed Capital,-  - ‘ - - - - - $1,375,000.00 
Cash Capital, - - - - - - - - - 275,000.00 
Surplus, - - - - - ‘ - ~ - - 148,234.32 

Cash Assets, - - - - - -* - - $423,234.32 





The Assets of this Company are all in Registered United States Bonds and Cash. 
Its Liabilities, aside from Capital, were, January 1, 1872: 


For unpaid £.60e00ses<ccescsceseses 6sevedecedensnnseceseo 





Re-insurance counted at §0 per cent of premiums received..s..seeeceeeseseeees 88,848.54 
$146,921.11 
The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 


This Company does a general fire and inland business, and is managed and controlled 
by the following-named 


BOARD OF TRUSTEES: 


GEO, P. PLANT, - - i -  Ex-President Union Merchants Exchange 
W.H. PULSIFER, . : - : - - - « §&t. Louis L.&.O.Co. 
S. M. D¢ DD, - : ° ° : - - Dodd, Brown & Co, Dry Goods 
MORRIS TAUSSIG, - - - - - + + «+ ‘. Livingstone & Co. 
CHA L N¢ EY I. FILLEY, - - - - - - Queensware Merchant 

VM. HUNIC KE, a oe ee ee Hunicke & Wist, Com. Merchants 
RI SSELL HIN(¢ KLEY, - - - - - - ¢ Belleville, for State of Illinois 
ow R. SHRYOCK, . - - - - - - - President Board ot Trade 
onions Ss, ° : : ° . : : - : - - F.A. Reuss & Co, 
eo W AHL, . + - - Wahl & Coen, Commfsssion Marchants 
= GILBERT, : - . - - vansville, for State of Indiana 
M.L.POTT LE, . . ° . ° . : - - - Commission Merchant 
C.N,McDOW ELL, ~ - - - - - - - - - Bussey & Co 
| AMEs P, FISE &. sed “a ‘ - Fiske, Knight & Co. 


GEN. JAS. L. MINOR, - - 
E.H. DURFER * i 


- ~~ = ° ° ° For State of Missouri 
Tiurfee & Peck, Leavenworth, for State of Kansas 





THIRTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company of Chicago, 


OFFICES, 482: 484 MADISON ST. 


ORGANIZED A. D. 1889. 
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1871. 


- $150,000.00. 


STATEMENT, DEC’R 81, 
Cash Capital paid up, - - 


* ASSETS. 
Bonds and Mortgages (1st Liens).......-..++secceseecceceeecceses cocccccesee SISI 
National Bank and other Stocks........seeeceesceccccceees seesseecscecceces + 119,648.08 
Loans On Collaterals... ...ccecssscccecccccccecscccscccccsccescsesess eessesess 27,800.00 
Installment Notes and other Assetsy....-+sscecececseseccsseceecseces evccccees 614,114.) 
Total Assets..... 900s eccccces cosseeses sevcccee eccccvccecescce -» $943,672.63 


COMPARATIVE STATEMENT OF BUSINESS DONE DURING THE FIRST 
SIX MONTHS OF THE YEAR 1871 WITH 1872 








1871. 
Number of Policies issued... .-...-seccceceecceceseercceseneeees 14,194 
Installment Notes received... ......sesececeeveccececseccseseeees $292,644-44 
Cash Premiums 7 MPPTTTITITT TTT 74,217 
Total Receipts for Six Months........secceeeecseceseevees $366,861 .70 
1872. 
Number ef Policies issued.......-0-csrecccereceeecsceccneceesese 20,373 
Installment Notes received ........eeeeseTeceseccecceeceeees osee+ $472,049.35 
Cash Premiums a so oe dSO sae Kba0 daneeeneesnes 120,362.01 
Total Receipts for Six Momths.........secccecsecesseeecee $593,811.36 


Capital and Assets, July 1st, 1872, - - - - 81,088,094.57. 


Business done on the ‘* INSTALLMENT PLAN,” and confined to the insurance of 
Dwelling Houses, Private Barns, their contents, Churches and School Houses. 

The American Insurance Company originated the ‘‘ Installment Plan,” the best plan 
ever introduced for the insurance of Farm Property,detached Dwellings and Private Barns, 

Upon the “ Installment Plan” a policy is issued for Ftvz years. Premiums are paid 
in FIVE equal annual payments, Upon this plan the farmer has but a small amount te 

ay each year. Has the advantage of the proceeds of Five crops wherewith to pay for his 
insurance. He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden, , 

Adhering strictly to the above class of risks, the Company can never meet with 
disaster from conflagrations which destroy hundreds of millions of property in a o—_ 
night, as has been witnessed in the great calamity which laid Chicago in ruins. - 
withstanding the American had on the gth day of October over Forty Millions of Property 
at risk, the Company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried Insurance Companies. 

With a paid-up Cash Capital of $150,000, accumulated Assets of nearly one million o 
dollars, increasing monthly at the rate of about $50,000 per month, Premiums 
annually upon the “Installment, Plan,” the insured retaining in his own hands all 
unearned Premiums for a five-year Policy, except for a single year’s insurance, the “ Old 
American ” may be classed as one of, if not ¢he safest Company in the world in which to 
insure Farm Property and Detached Dwellings. 

Agents wanted to canvass for farm Property in all the Westera 


States and State of New York. Address the tery. 
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B. ALLIGE) ALLIGER. R. D. ALLIGER. G.W. SCHOONMAKER 


ALLIGER BROTHERS, 


GENERAL INSURANCE AGENCY, 


OFFICES: 


No. 10 PINE ST., and 597 SIXTH AVENUE. 
near 35th Street. 


REPRESENTING THE FOLLOWING COMPANIES, VIZ; 


COMMERCIAL UNION 


ee CO. OF LONDON. 
ASSETS, over . . $4,000,000 Cold. 


GLENS F'ALLS INS. Co. 


OF GLENS vheraertis N. Y. 
ASSETS, : : . 


MERCHANTS INS. Co. 


OF sonnets R. f. 
ASSETS, . . 


NATIONAL. INS. Co. 


OF BANGOR, MAINE 
ASSETS, . - 8 


BLACK RIVER INS. Co. 


OF WATERTOWN, N. Y. 
CASH CAPITAL, es ae 


FIREMANS FUND 


Insurance Company, 


$578,000 


$381,000 


$459,000 


$250,000 





SAN FRANCISCO, CALIFORNIA. 


$500,000. 


BOARD OF REFERENCE. 


CASH CAPITAL, GOLD, . 


of H. B. Claflin & Co, 
of Gage Opdyke & Co. 


H. B. CLAFLIN, ° 
GEORGE OPDYKE 


DAVID DOWS, "we tt) et} Of David Dows & Co. 
EUGENE KELLY, ‘ ° ‘ . of Eugene Kelly & Co. 
. G. KITTLE, of Dewitt, Kittle & Co. 


” Jate of W. T. Coleman & Co. 


7M. ae COLEMAN, ° . 
: of Van Cott, Winslow & Van Cott. 


FOHN WINSLOW, 


POLICIES GRANTED IN CURRENCY OR GOLD. 


All Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, Managers Eastern Department, 


No. 114 BRoADWAY, NEw York. 


THOS. S. CHARD, Manager Western Department. 


No. 177 Mapison STREET, CHICAGO. 











NORTH MISSOURI 


Insurance Company, 
MACON, MISSOURI. 


FIRE AND INLAND MARINE INSURANCE. 





Capital, eed 


$500,000.00 


ASSETS, Jan. 1. 1872, | Se 6 “s . $645,47.93 





The Company was represented in all the great conflagrations of the 
past year, yet paid all its losses promptly, and made a handsome profit 
besides. 


: JOHN F. WILLIAMS, President. 
C. H. LANGDEAU, Assistant Sec’y. A. LARRABEE, Secretary. 
C. H. STEELE, Suz. cies 


An Instruction Book for Fire Insurance Agents. 


JUST PUBLISHED. 


Tue PrincIPpLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 





By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“ * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, aud to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thorougly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory to 
their principals but more easy, agreeable and satifactory to themselves, 

aa Sent post paid to any address on receipt ot two dollars. 


J. H. anDC. M. GOODSELL, 
Publishers. 


OrrFices or THe SPECTATOR: 


CHICAGO: 
161 and 163 La Salle Street. 


New Yor: 
Nos. 156-158 Broadway, 
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CHARTERED By SpecraAL Act or CONGRESS, | 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, 


OF WASHINGTON, D. C. 


MATTHEW G. EMERY, President. J. P. VERREE, Vice-President. 
JOHN B. PATTERSON, Secretary. 


A NATIONAL MUTUAL LIFE INSURANCE COMPANY. 





A special deposit of $100,000 with the U. S. Treasurer as security to Policyholders, 
Active Agents wanted in every city and town in the United States. 


All approvrd forms of Policies issued upon the Stock or Mutual plans, and NON- 
FORFEITING. Rates of Premiums compare favorably with all sound and secure 
Companies. No Restrictions upon travel or residence. Dividends annually on the con- 
tribution plan. No Extra Charge on lives of females or officers of the army or navy. 
Thirty days’ grace on allrenewal premiums, Economy the watchword. No hazardous 
risks accepted. Losses promptly paid. 

Home OFFricez, 
NATIONAL BANK OF THE REPUBLIC BUILDING, Wasuineoron, D, C, 


7 STATE 


Insurance Company of Missouri, 
ORGANIZED 1865. 


Result of examination by Superintendent of Insurance Department, showing condition 
December 31, 1871. 


GROSS ASSETS, - - - «. = = = = $714,085.14 

LIABILITIES, Comprising unpaid Losses and Re-insurance fund, 82,932.79 

SURPLUS AS TO POLICYHOLDERS, - - - 631,152.35 

RATIO OF ASSETS TO LIABILITY, - - - - 8.61 

Communications in reference to Agencies should be addressed as follows: 

NEW YORK AND NEW ENGLAND STATES.—H. and J. V.N. Dorr, Mana- 
rers, 128 Broadway, N. Y. 

PENNS IVLVANIA.—KREMER & E_mEs, Gen’! Agents, 121 South Fourth St., Phila. 

OH/0 and 1NDIANA.—Wmo. T. Royse, General Agent, No. 10 Blackford’s Block, 
Indianapolis, 

IOWA.—Jos. A. Nunn, General Agent, Ft. Madison, Iowa. 

KENTUCKTY—I. B. Snyper, General Agent, No, 176 West Main St., Louisville. 

GEORG/A.—HENRY Bou, Special Agent, Atlanta, Ga. 


IN OTHER STATES, Address 
J. N. STRONG, Segc’y., Hannibal, Mo. 


FRANKLIN 
Insurance Company 


OF INDIANAPOLIS, IND. 


OFFICE, . . 18 SENTINEL BUILDING. 


JOHN C. SHOEMAKER, President. 
WM. WESLEY WOOLLEN, Vice-President. 
JOHN A. CHILD, Secretary. 


DIRECTORS. 


D. RICKETS, 

Dr. H. R. ALLEN, 
WILLIAM MITCHELL, 
NATHAN KIMBALL, 
R. H. McREA, 

J. C. FERGUSON 

T. F. RYAN. 


A. L. ROACHE, 
WM. WESLEY WOOLLEN, 
V. BUTSCH, 

JOHN M. LORD, 

JOHN C. SHOEMAKER, 
N. M. SCHOFIELD, 





- - - $500,000 
250,000 


Chartered Capital, - - - 
Paid up Capital, - - ---- - 





Having no Eastesn A gencies we have lost nothing 





by the Boston Fire. 


THE MUTUAL BENEFIT LIFE 


INSURANCE COMPANY, 


NEWARK, N. J. 





ASSETS, 

Cash on hand.......seeeeee0+e+$S22,974.34| Brought over.....cccscccese 
Ronl Hetateccocccccccccs cc ecece Geant 4 $23,241,795-81 
United States Securities...... + +1,551,500.00 | Interest due and accrued....... 490,042.91 
State, City and County Bonds. .5,418,300.00 | Premiums due, not yet received, 
Bonds and Mortgages.......+++ .950,257.70| 0 issues principally of No- 
Loans on Policies in force. .....6,§51,855-72| Vember and December ..... 367,003.72 
Loans on Scrip.... seccencoerss 44 
Due for Premiums in course of 

transmisSion.....seesesees +++ 110,221.30! Total Assets, Jan. 1, 1872...$24,099,220.44 


The dividend of return premiums declared by the directors in 1871, will be paid to the 
assured as their premiums fall due in 1872, in conformity with the rules of the Company, 

The dividend of return premiums to be paid in 1873, will be apportioned during the 
year, upon the equitably adjusted percentage plan lately adopted by the Company. 


LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. BENJ. C. MILLER, Treasurer. 
EDWARD A. STRONG, Secretary. AMZI DODD, Mathematician, 


THE 


MounD CliTy MUTUAL 


LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department, Missouri, for the security 
of Policyholders. 


ALL KINDS OF POLICIES ISSUED, 


Non-forfeitable after one annual premium. Travel, occupation and residence unrestricted. 


OFFICERS. 
JAMES B, EADS, Pres’t, A.M. BRITTON, Vice-Pres’t,S. W. LOMAX, Secretary. 
C., G. McHATTON, General Agent, T. A. RUSSELL, Altorney, 
W. HATCH, M. D., Medical Oficer. W.E. HARVEY, Consult’g Actuary. 
DIRECTORS. 
A. M. BRITTON. J. M. HARNEY. T. A. RUSSELL. 
JAMES LUPE, A. B. GARRISON. W. H. JENNINGS 


{ow B. EADS. 
NORMAN J, COLMAN. 


. G._WELLS. 


SOUTHERN LIFE 
Insurance Company, 


MEMPHIS, TENN, 
ASSETS, - - - - - $1,241,947.40 


THE LEADING LIFE COMPANY OF THE SOUTH. 


OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS.T. PATERSON, Assistant-Secretary. 
F. S. DAVIS, Treasurer. 


BALTIMORE DEPARTMENT, SOUTHERN LiFe INSURANCE Co., comprising the States ot 
Maryland, Virginia, Delaware, and District of Columbia, Office, No.7 rman Street, 
Baltimore, Md. Officers: JouN B. Gorpon, Pres’t; JoHN MERRYMAN, Vice-Pres’tj 
W.C. Morris, Sey; MARSHALL & Fisugr, Counselors and At#ys. Medical Board: 
Prof. EpwarD WARREN, M. D., JoHN Morris, M.D. 

ATLANTA DEPARTMENT, ATLANTA, GA,—J. B. Gorpon, Pres’t; A. H. Corquitt, 
Vice-Pres’t; J. A, Morris, Act. Sec’y; A. AUSTELL, E. W. HOLLAND, Fin. Com. 

Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 

Policies of every approved description issued by the Baltimore and Atlanta Departments, 
where Losses will be adjusted and paid. ne 

Aare Wanted—Active, efficient and reliable Agents and Solicitors. Address, 

BEN. MAY, Secy, Gen. A. H. COLQUITT, Vice-Pres't, w.c. MORRIS, Sry, 
Memphis, Tenn. Atlanta, Ga. Baltimore, 





Missourt MuTuaA 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 


“SEVEN PER CENT INTEREST PAYING PLAN.” 
Original with this, and worked by no other Company. 


Good Agents Wanted 





Address, 
HOME OFFICE, ST. LOUIS, MO. 


















ASSETS, 
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a UNITED STATES 
NEW JERSEY MUTUAL | 
_  - Life Insurance Company, | Life [usurance Co. 
No. 18 MARKET STREET, NEWARK, N. J. 
, Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 
ig = 
SS = om INCORPORATED 1850, 
Oo © Z 
« & ” = QQ 
” oO = 
; % ~ F : Cash Assets, nearly $4,000,000 
Co > 
Ss = co roel AS 
= ci - | The principal features of this Company are ; 
TE SECURITY. ECONOMY IN MANAGEMENT. | 
= LIBERALITY TO THE INSURED. ABSOLUTE SECURITY, " 
Policies Issued on all the approved Plans of Insurance. _ of 
DIVIDENDS DECLARED ANNUALLY. ECONOMICAL MANAGEMENT, ing 
A special and advantageous feature offered, applicable to both Life and | AzD an 
Endowment Policies, known as the LIBERALITY TO THE INSURED pre 
DECENNIAL DIVIDEND PLAN. | , ~ 
OFFICERS. | ths 
WILLIAM M. FORCE, President. Au Forms or Lire anp Enpowment Pouicres Issuep. 
CHARLES C. LATHROP, Vice-President. “ 
CHAS: H. BRINKERHOFF, Actuary and Acting Sec. | = 
MEDICAL ADVISERS. JOR™ E. DE WITT, President. do 
JOHN F. WARD, M. D. JAMES B. BURNET, M. D. 
Reliable and efficient Agents may make satisfactory terms on application either in per- | CHAS E. PEASE, Secretary. 
son or by letter to the Home Office. | WILLIAM D. WHITING, Actuary. 
MNNCHOR LIFE “7am 
| 
| bain Fie 
INSURANCE COMPANY, A T RE AT I SE 
No. 178 Broadway, New York. “ 


EDMUND C. FISHER, President. 
E. BOUDINOT COLT, Vice-Pres’t. ISAAC A. GIFFING, Sec’y. 


ADVANTACES. 


Reduced Rates. Thirty days’ grace in Payment of Premiums. No resiriction on 
Htesidence or Travel. Definite Cash Surrender Value on all Policies. It will 
Loan on its Policies ajter three annual payments. It Invests its Money in 
all of its General Agencies. lis Dividends are Non-forfeiting. 
its Policies are Absolutely Non-forfeiting. 


Amount in force Jan. 1, 1971,ccccccccccce. ...ccccccccccccccccsscocceccccses $7.518,715.00 

ae Ae OM, 3, 1B7ZBjcccccccccccccccccccccccccccccscccccscccccceccs 8,617,401.00 

Receipts in >, eosere TITITTTISTITT ILLITE ert eee perf 
oevcteccocccnescccecccscecceccccecccosesccccccsccccccccocece .367- 

Ratio of assets to i665. hb 0ecovncssencecaciecresesosecocstoused $1.32 to $1.00 


GENERAL and LOCAL AGENTS WANTED in UNOCCUPIED TERRITORY. 


THE MANHATTAN LIFE 


Insurance Company, of New York, 
186 & 188 BROADWAY, 


No ExpEeRIMENT, BUT AN ESTABLISHED INSTITUTION. 
ORGANIZED A. D. 1850. 


A business of twenty years, characterized by prudence and economy, and the utmost 
care in the selection of Risks, has placed the MANHATTAN inaconditioninferiorto | 
that of no other Company, and superior to the majority. The true standard by which to 
judge a Company’s strength is not the amount of its Assets, but the Ratio of iis Assets to 
sts Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments of 
New York and Massachusetts, had 

$7,848,874 


ASSETS, January 1, 1872, 
Ratio $123.60 Assets to every $100 Liabilities. 
Ratio of EXPENSES to RECEIPTS, 12.83 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance, 


J. L. HALSEY, Secretary, HENRY STOKES, President. 











ON THE 


PRINCIPLES AND PRACTICE 


‘LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Acruvary. 





R 
Price $2.00 per copy; sent postpaid to any address, 
J. H. and C. M. GOODSELL, 
Publishers and Printers, q 





NEW YORK: 
Nos, 156-158 Broadway, 


{ CHICAGO: 


OFFICES: | No. 379 Wabash Avenue, 
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Strictly Mutual. 


Prov! pent | IFE eTrust(‘o. 


OF PHILADELPHIA. 


No. rrr South Fourth Street. 


ASSETS OVER ONE AND A HALF MILLION DOLLARS. 


Surplus (‘Reinsurance Fund, 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
The value of such a selection has been amply 
‘ Friends’ Provident Institution,” 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 


and ancestral longevity. 


proved in Eng “then where the ‘ during 


than in other companies. 
Its low rate of mortality, economical management of its business, 


and the well-known character of its officers, make it a very popular 


company to solicit for among ail classes. 
The Company is expressly required by its charter to divide every 
doHar of surplus among its Policyholders. 


Agents Wanted. Liberal Terms. 


— 


INSURANCE CO. or NEW YORK. 


GENTS WANTED EVERYWHERE 
uNDER DIRECT contract 
WITH THE COMPANY, 


RECEIVING THE BENEFIT OF THE FU LL. COMMISSION ALLOWED 


CORBIN, GAFFNEY & CORBIN, Sup't of Agencies. 
JOSFPH F. KNAPP, President. JONUN R. HEGEMAN, Vice-President. 


4. KAUFMANN, Sap’t of Germam Department. | 


| Total Assets, July 31, 
Total Liabilities, July ai, 


NATIONAL | IFE 
Insurance Company, of the U.S.of A. 


WASHINGTON, D.C. 
Chartered by Special Act of Céngress, 1868. 


Cash Capital, - 


$1,000,000. 





Fourth Annual Statement: 
1872, ai 
187 eB ” 


$2,313,168.69 
1,223,136.35 


$ 1,090,032.34 


security additional to) 


A STRONG STOCK COMPANY. 


Special Features: 
SECURITY, LOW RATES, NO DIVIDEND DELUSIONS. 


OFFICERS : 
E. A. ROLLINS, President, Philadelphia. 


JAY COOKE, Chair’ Fin. and Ex.Com. EMERSON W. PEET, Vice-Pres’t & Actw’y 
H.D. COOKE, Vice-Pres., Washington. JOHN M. BUTLER, Secretary. 


Contracts direct with the company, giving liberal and continuous commissions, will be 


| made in all parts of the country with efficient and reliable men who propose to canvass 


personally for Life Insurance. 


BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business } Of the company is transacted. 


Hope Mutua. 


‘Life Insurance Company, 


— —\OF NEW YORK,|- 





LIFE. 














_ ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


No. 261 disccidummin x5 
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ONTINENTAL 


‘LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(incorporated by Special Charter of the State of Connecticut, May, 1862.) 


ASSETS, RATIO 


January 1, 1872. Ot Assets to Liabilities, 


$2,410,774.00 142.85. 





BOARD OF DIRECTORS : 


SAMUEL E. ELMORE, ° 
Hon. JOHN S. RICE, - 
Hon. ROGER AVERILL, - . 


President Continental Life Insurance Company. 


eutenant Governo Connecticut. 





Ex-Speaker of House of ere. | 
Ex Pi ro 


WILLIAM H. POST, - - - ° Tallcott & Post. 
CHAS. S. BISSELL, Eszq., - - - - . . « Suffield, Conn. | 
Hon. LUCIUS J. HENDEE, - President of Aftna Insurance Company. 
Hon. EZRA HALL - . - : - . - Chamberlain & Hail, 
HORACE CORNWALL, ee eee - + Counsellor. 
CHAS. J. COLE - . - . . Counsellor, 
ELIJAH C. KELLOGG, Esq., - ‘ - artford, Conn. 


Issues all the desirable forms of Policies. 


PART NOTE with Percentage Dividends. 
ALL CASH with Contribution Dividends. 


NO DAYS OF GRACE ALLOWED; EXTRA RISKS PAY EXTRA PREMIUMS. 


SAMUEL E. ELMORE, President. 


FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. 
P. M. HASTINGS, M.D., Medical Examiner. 


A few good Agents wanted. 


MUTUAL LIFE 


Insurance Company, 
OF CHICAGO. 


The Pioneer Company of Illinois. Organized 1865. 


Assets over Hatr a MuILiion Do.vars. 
Securely Invested according to Law. 


OFFICERS: 


E. R. PAUL, President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. 


MEDICAL BOARD: 
HENRY M. LYMAN, M.D. TRUMAN W. MILLER, M.D. 


PRINCIPAL OFFICE, 231 W. MADISON ST., CHICAGO. 


ADVANTAGES OFFERED BY THIS COMPANY. 


UNSURPASSED SECURITY, Reserving as it does, under the Law of Illinois, by 
the highest standardin use in the United States, it gives Security unexcelled by any. 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual a 


iums, have the option of sty Insurance proportionate to Premiums paid, or of 
fi | 


Extension similar tothat provided for under the Laws of Massachusetts, 
HIGH RATES OF WESTERN INTEREST. Making its Investments in the 
‘West, and at Western rates of Interest, its members derive the benefits accruing therefrom. 


All Profits paid to Policyholders. Dividends Annual after Second Year. All | 


Policies Endowments. No Restrictions upon Travel or Residence. 

&@> Liberal terms will be given to competentAgents. Applications for Local, Special 
or District Agencies may be made to any of the General Agents, or for General Agencies 
to the Company direct. 





BROOKLYN 


Life Insurance Company, 
320 & 322 BROADWAY, 


NEW YORK. 





CHRISTIAN W. BOUCK, President. 
WILLIAM M. COLE, Secretary, 


D. PARKS FACKLER, Consulig Actuary. 
DANIEL AYRES, M.D., L.L.D., Med. Dir. 





ASSETS, . - - 


$2,000,000. 


It is he Company which endorses upon its policies the cash values thereof; any policy- 
holder being enabled thereby to know definitely, at any time, in advance, what sum the 
Company will pay him on surrender of his policy. 

No agencies in sections liable to epidemics; still no permit or exira premium is exacted, 
for the assured may reside or travel on any part of the globe. 


ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 





JAMES R. DEWEY, Chicago, 
General Agent for Illinois. 








PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M. D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........ Merchant 

Pres. Central Pacific R. R.| P. H. RUSSELL.........+--000. Merchant 
ROBERT WATT...... State Comptroller | B. F. HASTINGS ........eeese0+- Banker 
H. F. HASTINGS. .....cccccceees anker | J. H. CARROLL........seseeee+ Merchant 
NEWTON BOOTH .......++0+- Merchant | D. W. EARL....... Forwarding Merchant 
LEONARD GOSS... .cceeeseses Merchant | JAMES CAROLAN...........- Merchant 
EDGAR MILLS.........cescceees Banker B. KENYON. .....-scccceees Capitalist 
CHARLES CROCKER, ROBERT HAMILTON........ Merchant 


Sup’t Central Pacific R. R. 


$350,000.00, Gold Coin. 
935,886.00. 


Original Capital, - - 
Assets, Jan. 1, 1872, - a 


PRINCIPAL AGENTS: 


ELL, B.G. RAYBOULD....... Salt Lake, Utah 
mane } Body toy Sacramento, Cal | Hon. ISAAC RANNEY..Delaware, Ohio 
SCHREIBER & HOWELL, E.E,RYAN &CO., 

137 Montgomery St., San Francisco. No. 23 South Canal St., Chieago, Ill 
J.A. BR MSEY, Virginia,....... Nevada 


Reliable and energetic Agents wishing to contract for unoccupied Territory will 
please as above, or direct to Home Obice. 
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THR 


CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 


ASSETS, JAN. 1, 1872, $31,978,401.66 
Annua_L_ INCOME, 10,000,000. 








about 


Total Claims by Death paid to date, over $1 3,000,000 
I 6,000,000 


returned to Assured 
to date, about 


Total Surplus Premiums 


JAMES GOODWIN, President. 
Z. PRESTON, Vice-President. E.B. WATKINSON, Vice-President. 
JACOB L. GREENE, Secretary. L. S. WILCOX, Medical Adviser. 


GENERAL AGENTS: 





Peck & Hillman, General Agents for State of New York.............. Troy, New York 

Dunham & Sherman, General Agents for New York City, Long Island and 
PE osc dcicctebeedsascvesedbtensssserse No. 194 Broadway. New York City 

S.earus, Dick & Co., Gen, Agents for Illinois, No, 17o Washington St., Cnicago, Il, 


Hodges Brothers, General Agents for Michigan and Wisconsin...... Detroit, Michigan 
W.R. Hodges, Gen. Agt. for Missouriand Kansas, Cor. Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co., General Agents for Ohio and Indiana, 

No. 34 West Third Street, Cincinnati, Ohic 


Ryan, Carpenter & Co., General Agents for Kentucky............e00+++: Louisville, Ky 
J. S. Carpenter & Co., General Agents for Tennessee,..........+++5+++ Memphis, Tenn 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 
WE. Wie occbveedcineseceeucoese snnes No. 8 South Street, Baltimore, Md. 
L._L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire 
a erent eer eee Providence, R, I 


Cotfin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick, Bangor,Me, 
Edwin Ray, Gen. Agt. for Boston and Vicinity....No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen. Agt, for California,.. No. 315 California St., San Francisco, Cal. 








S. D. Wait, General Agent for North Carolina .........ccccccccosccccs:s> Raleigh, N.C. 
Phil. M. Crapo, General Agent for Iowa ........cccccscvccccscccccces Burlington, Iowa, 
L. H. Tenney, General Agent for Minnesota. ...........ccccccscccccccecss Duluth, Minn. 
Hopkins & Grakam Gen, Agents for Nebraska and the Territories,..Leavenworth, Kas. 
R. R. Bren, Gener&A Agent for Georgia and Florida............cceeeeeee- Savannah, Ga. 
S.S. Carrier, Agent for Western Pennsylvania, .........scccccscrsceseee- Pittsburgh, Fa. 
W., H. Tilden, Agent for Philadelphia, Penn........... No. 530 Walnu: St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa........csececcccccseees Wilkesbarre, Pa. 
Wim. N. Coleman, ent for Southeastern Pennsylvania........eceseese+:- Reading, Pa. 
Brainard Rorison, State Agent for Indiana........sceccceccecccce. coves Indianapolis, Ind 


OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, Mass. 


THOMAS F. PLUNKETT, Corer eeseecer Deerveeccccccesced vesident. 
TAS. W. HW ULsivce ccccccccces cocecoeeccoe coccc ec Assistant Secretary 
EDWARD BOLTWOOD. cocce eee eerste eeseeeeeeeee ccoe 2 VeQaSUrer. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period of 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature: 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid, $1,000, less one Semi-Annual Premium. 

MAXIMILLIAN | ECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 


This feature is absolutely secured to the Policyholder by a law of the Commonweait: 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For 
PURELY MUTUAL. 


All the profits belong to the Policyholders, and are divided annually among Policies 


in sa. less a . = 
force two years. Dividends paid annually in cash, or used to increase the amount of 
insurance, i 


Scene ngage management; safe investments; careful selection of lives; prompt and 
onorable anes : 
orable settlement; liberal conditions of travel and residence, 


Goop AcEents WanTED. 
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St. Louis MUTUAL 


LIFE INSURANCE COMPANY, 





In management and success offers inducements to Insurers equal to any hrs -ciasr 
company. 


ASSETS, JANUARY 1, 1872, $5,822,000 


Losses paid by death since organization, over $2,900,000 
Dividends or Surplus returned to Policyholders, over $1,320,000 


Our past success is a guarantee for the future. Assets and Reserve secure and ample 
Jor all contingencies. 


~ ANNUAL INCOME, $3,000,000. 


Examine our Plans and Rates before insuring elsewhere. The most popular and advan 
tageous forms and favorable terms for insurance presented. 
Surplus distributed on the first of January cach year, and Dividends paid annually 


thereafter, on the Contribution Plan. 


OFFICERS: 


CHAS, Th, PC ccscvesccsecccscc vecscsocesesvees cosveceee President 
We Ha GREET secs ceesccstccsvescseccovecécsesesveecese Vice-President. 
A. P. STEWART... coccocccsccess eee cecevccccsesecceccccoes Secrelary. 
J. BS. MILLER. occcccscccesccccccaccces General Manager of Agencies. 
Je GB. CATT AMeccivenccess scscnscevessctecsensesseess sennnce Cashier. 
W. BB. MARV EE vsccosccvcsses coccesevevssnccoccececs csccsee Actuary. 
WM. M. McPHEETERS. M.D ..scccescccccesceveved Medical Officer. 
Dr. JNO. T. HODGEN 2000 occe cocccccccsseose Consulting Physician, 
CLINE, JAMISON & DAY... .c..cccccccccsces ecccee Legal Advisers. 


NEW YORK OFFICE, No. 206 BROADWAY. 


GREGORY & HOUSTON, Managers. 


CHARLES J. WILSON, M.D., Medical Examiner. 








THE 


NATIONAL LIFE 


Insurance 





OF NEW YORK, 


- No. 212 BROADWAY, 


Knox’s Building, Cor, Fulton St, 


OFFICE, 


Life Insurance, Annuities, Endowments. 


Issues all the new forms of policies, and presents as favorable terms as any Company 
in the Uuited States. Thirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time. All of our policies are incontestible after five 
annual payments. Policyholders share in the annual profits of the ~—— =| and have a 
voice in the election and management ofthe Company. No policy or medi fee charged. 
All policies non-forfeitable on the principle of the Massachusetts law. 


EDWARD A. JONES, President. 


J. O. HALSEY, Vice-Pres’t. JOHN A. MORTIMORE, Sec’y. 


HIRAM B. WHITE, M.D., Medical Examiner, 


Residence 5 Greene Ave., near Fulton Ave., Brooklyn. At office, daily, from 12 tog 
o'clock, P. M. 


Acrents WANTED. CALL orn SEND FoR CIRCULAR. 
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SECURITY | 


LIFE INSURANCE AND ANNUITY COMPANY, 
Nos. 31 and 33 PINE STREET, NEW YORK. 


Assets,- - - - - - $3,260,022 
Income, - - - - - 1,661,360 


Number of Policies issued from January rst, 1871, to January rst, 
1872, 4,382, insuring $10,572,475, 


This Company issues Lirz, Non-Forrgitur®, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY PoLIcigs, on the most favorable terms. 

Dividends are declared annually after the first year. Premiums can be paid annually, 
semi-annually, or quarterly. 

All Policies are Non-ForFgitinG after three annual Premiums have been paid in cash. 


OFFICERS. 
ROBERT L. CASE, President, 
ISAAC H. ALLEN, Secretary. 





THEO. R. WETMORE, Vice-Pres. a 


Competent Solicitors liberally dealt with, on applicaiion to 


J. W. FLETCHER, Superintendent of Eastern Agencies, 
No. 22 School Street, Boston, Mass. 


E. H. HOTCHKISS, Suf’t of Agencies for New York City, dc. | 
Nos. 31 and 33 Pine Street, New York. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. H. BAKER, General Agent for Illinois, Chicago, Ul. } 
{; L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 
OMANN & REHM, General Agents for Missouri, St. Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine Ohio. 
M. R. ROBINSON, General Agent, Salem, Ohio. 
E. MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio. 
ACOB HEATON. General Ageni, Salem. Ohio. 
Le. SPRINGER, General Agent for Indiana, Indianapolis, Ind, } 
. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
E. B. HAYWARD. General Ageut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS, General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General Agent for Maryland and District Columbia, 55 Pest 
Office Avenue, Baltimore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atlanta. Ga. 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La, 
E. W. WOOLSEY, General Agent for the Pacific Coast, San Francisco, Cal. 





PIEDMONT & ARLINGTON 
Life Insurance Company, 


RICHMOND, VIRGINIA. 





PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve | 
. and Good Surplus. 


Fremiums Cash, Policies Liberal, Annual Division of Surplus. 


TALIESIN EVANS, General Agent, | 


| 
ROME, NEW YORE. 


W.C. CARRINGTON, Presicent. 
JOHN E£. EDWARDS, Vice President. 
D. J. HARTSOOK, Secretarv. 


J. J. HOPKINS, Assistant Secretary 
Pror. E, B. SMITH, Actuary, 
B. C. HARTSOOK, Cashier, 





h@™ Agents wanted in unoccupied territory. 


GLOBE 


Mutual Life Insurance Company, 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Suf’t Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,1872, - $3,213,185 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents— Apply at the Home Office. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


GENERAL OFFICE, ST LOUIS, MO. 
HENRY W. HOUGH, 


Vice President. 


WILLIAM HANLEY, 


Secretary. 


JAMES H. BRITTON, 
President. 


AMOUNT OF POLICIES 
in force, December 31, 1871, 
$52,847,446.00 


NET ASSETS, 
December 31, 1871, 
$3,613,153.50 


NET INCREASE 


ot Actual Cash Assets during 
the year 1871, 


$1,001,195.01 


SURPLUS OF ASSETS 


belonging to Policyholders in 
excess of all liabilities, in- 
cluding reserve, etc. 


$366,637.45 





The only Company which guarantees, as a chartered right, the principle of local in- 
vestments in each State, in proportion to its premiums,or reinsurance fund. The only 
Company which, by its Charter, gives to each State a Representative in the Home Board 


of Directors. 
NEW YORK DEPARTMENT. 
JAMES H. COGHILL, President CHARLES L. HALLGARTEN, V. Pres'’t. 


Efficient men wanting to represent the Lirz ASSOCIATION OF AMERICA in the Eastern 
States, will address or apply at the office of the Association, No. 92 Broadway, New 


York. 
C. F. BURNES, Superintendent. 
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Lire INsuraNcE Company, 


Organized 1859. OF NEW TORK. 


TONTINE SAVINGS PLAN. 


Policies in Force - 
Assets, a . ‘ 
Annual Income, over 
Losses Paid, over - 


$24,000,000 
2,500,000 
I,300,000 
1,400,000 


CASH PREMIUMS. ANNUAL. DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary, 


EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 


ASBURY LIFE. 


Insurance Company, 


OFFICE, 805 BROADWAY, NEW YORK, 


Cor. of Eleventh Street. 


C. C. NORTH, President. 


I. A. STILES, Sec’y & Actuary. 

M. D. SAVIN, A. E.M. PURDY,M.D., Med. Ex. 

D. T. MACFARLAN, LEMUELSKIDMORE, Counsel. 
EMORY M'CLINTOCK, Consulting Actuary. 


A. ¥. Sour. 
Vice-Pres' ts. 


We present t 
nce for this Com 
Sue i 


lowing streng and useful features for those desiring to work insur 
pany, or effect insurance on their own lives: 

the various kinds of policies in present use on single and joint lives— 

> J . Ten-Payment Life, Endowments, and Annuities; and also the 

1 only by this Company: Half-Premium Plan, One Year Term, 

‘commuted ” policy allows insurers to relinquish their interest 


in instead an immediate and permanent addition of one-third to the 

amount assured by t r policies 

2. Registered Policies, countersigned by the Insurance Department of the. State of 
New York, certifying that such policies are secured by a special deposit. 

3. Travel cted in Northern States and Europe, and after first year throughout 
the world 

4. All pol 1on-forfeitable after two annual payments—standing good for an 
equitable value for the full term, payable when the original policy would have matured, 
without exchang nditions—that is, after two annual payments have been made, the 
Company wonld require no notification from the party ceasing to make further payments 
in order to secure whatever value he is entitled to—an advantage given by no other Com- 
pany, 

’s. Loans made when desired of one-third of premiums, if amounting to $40 and up- 
ward, but no note required. 

6. Dividends to policyholders after two annual payments made on the Partnership 
Plan, according to the capital (represented by the premium reserve) which each partner 


has in the Company, and can be applied, at the option of insurers, to an increase of the 
policy, to reduction of future premiums, or payable in cash. 


7. No extra charge on female lives. 


NORTHWESTERN DEPARTMENT, 


191 West Madison St., Chicago. 


GEORGE C. COOK; President. W. R. MARLAY, S ° 
THOMAS BEVAN, M.D., Med. Examiner. Hon. GRANT GOODRICH, Counsel. 
D. H. LAMBERSON, Superintendent of Ag 








THE 


CONNECTICUT ({ENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


'tissues all the ordinary approved forms of Life and Endowment Policies, and in addition 


ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companues, as the 


BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 


Address, with references, record and experience, either of the offices, 


SOD Li: 


MuTUAL LIFE INSURANCE Co. 


BOSTON. MASSACHUSETTS. 


Organized as the Exponent of the ‘“ Massachusetts 


Non-Forfeiture” Law 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available 
immediately as Cash in payment of Premium, or to increase the amount 
of insurance, at theoption of the insured. Six dividends have been paid 
s nce the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS. 

ALL POLICIES NON-FORFEITABLE, and all cash policies 
entitled to a paid-up policy after one payment. 

SPECIAL NOTICE.—Tke Company will make contracts with 
Agents corresponding directly with them. 


BRICE COLLARD, General Agent for New York, 
Orrice, No. 155 Broapway, NEw YORK. 


FRANKLIN BABCOCK, General Agent, 
No. 669 WaBAsH Avenue, CuIcAGo, ILL. 
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Life Insurance Company, 


OF HARTFORD, CONN. 


ASSETS, JAN. 1, 1872, - $16,640,786.24 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M. D., Consulting Physician. 
DIRECTORS: 
A. R. HILLYER, 
JAS. CAMPBELL, 


T. O. ENDERS, 
W. H. BULKELEY. 





AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, 
LEVERETT BRAINARD, 
M. G. BULKELEY. 





New York Office, Nos. 165 and 167 Broadway. 


ZL. MORTON, Manager. 


C. H. BUSH, Manager, PHILapEtpHIa OrFice, 123 South 4th Street, 
Philadelphia, Pa. 





All Policies now issued non-forfeitable after the second payment of premium. Divi 
dends are declared annually after the first payment, available immediately as cash in 


payment of premium. 


THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN, 





Casu Assets OVER Harr A MILLION Do.Luars 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres'’t. 
JAMES P. TAYLOR, Secretary. STEPHEN BALL Ass’t Sec’y & Act’y. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It —— to all its Whole-Life and Endowment Policies, the MASSACHUSETTS 
NON-FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method 
whereby Life and Endowment Assurance are combined in one policy in such a manner as 
to furnish AN ENDOWMENT to the policyholder at a lower annual premium than is 

uired by any other system. Upon this system, premiums and interest are non-forfeit- 
able from the beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred, 
Commission or salary paid. Partics desiring information or agencies are invited to send 
for a circular, or to call upon 


R. T. PETTENGILL, General Agent, 
No. 659 Wabash Avenue, Chicago 


Cc. F. STURTEVANT, General Agent, 
No. 365 Broadway, New York. 


, DRISCOLL & PLATT, Managers, 
No. 262 Broadway, New York: | 





MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, Mass. 


INCORPORATED 1851. PureL_y Mutua, 





CHAS. McL. KNOX, Secretary. 
JNO. W. IRELAND, Actuary. 
CALEB RICE, President. 


ASSETS, ; ' 
ANNUAL INCOME over . 


$4,083,608. 


1,400,000. 


GENERAL AGENTS: 
Messrs. SMITH & FOSTER, 243 Broadway, New York City, tor New York City and 


vicinity. 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 
for Pennsylvania. . 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. B. PATTERSON. 57 Weybosset Street, Providence, R. I., for Rhode Island. 
J. P. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, tor Eastern Ohio. 
J.T. DEWEY. 17 Campbell’s Block, Toledo, Ohio, for Western Ohio. 
HENRY SABIN, Rockford, Ill., for Northern Illinois. 
PARKER M. CIIILD, 17 Newhall House, Milwaukee, for Wisconsin 
T. W. LAWFORD, corner Second and Holliday Streets, Baltimore, Md., for Maryland. 
MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. 
C.C. BUTLER, 778 Broad Strect, Newark, N. J., for New eee 
GEORGE II, WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 
E. P. WATERBURY, 31, North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 
S. F. MERRILL, 109 Middle Street, Portland. Me. for Maine. 
ALBERT H. BOND, 265 Maine Street, Hartford, Conn., for Connecticut. 
C. B. HINE, 220 Chapel Street, New Haven, Conn., for New Haven and vicinity. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
A. FRISBIE & SON, Chicago, Ill., for Chicago and vicinity. 
GEORGE W. MILLER, Springfield, I1.. for Central Illinois. 
C. R. HOPKINS, corner Main and Olive Streets, St. Louis, Mo, for Eastern Missouri. 
R, DORMAN, Kansas City, Mo., for Kansas. 


ECONOMICAL MUTUAL 
Life Insurance Company, 


PROVIDENCE, R. I. 








SIMON S. BUCKLIN, C. G. McKNIGHT, 


President. Vice-President. 
Hon. ELIZUR WRIGHT, WM. Y. POTTER, 

Actuary. Secretary. 
Policies im force Dec. 31,1871, ASSETS, 


$6,459,361.00. 





ADVANTAGES. 


I, Absolute security from loss. If for any reason the premiums are not paid wheu 
due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 
instances for nearly three times that amount. This is the only Company that makes all 
policies absolutely non-forfeitable FROM THEIR DATE. 

II. No extra charge on the lives of females. 

III, Free permits to officers of the Army and Navy. 

IV. Free permits to visit foreign countries whenever the insured so desire, 

V. These results are sufficiently guaranteed by the fact that the affairs of the Company 
are managed A Board of Directors comprising some of the best financial talent in Rew 


England, numbering among others, Hon. Wm. Sprague, Hon. H. B. Anthony, Hon. 
Elizur Wri ht (Asters), Geu. A. E. Burnside, Simon S. Bucklin (President), ies H. 
Southwick, Earl P, Mason. 


The attention of experienced solicitors is invited to the plans of this Company, which 
are jew Acree above, and which make it a particularly desirable Company to 
canvas ° 

Applications for District Agencies from those who propose to solicit personally and 
energetically will be received and favorably considered by the General Agus. Ki 

A few competent and reliable General Agents are wanted for unoccupied fields, with 
whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 
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LYCOMING 


FIRE 
Insurance Company, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, 10 sone, wx, - $6,066,280.05 
LOSSES PAID, tase we, - - $4,194941,53 





Loss at Boston, . $10,000 


Risk on A. T. STEWART’S Property. 

This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and Expenses. 


JOSHUA BOWMAN, Pres’t. | WM. P. I. PAINTER, Vice-Pres’t 
JAMES H. BOWMAN, Sec’'y. W. H. H. WALTON, Treasurer. 
JACOB A. HAZEN, Gen’! Ag’t. WM. A. KROUSE, Special Agent. 


J. W. CHAMBERLIN & CO., 


MANAGERS OF EASTERN DEPARTMENT, 


OFFICE: 


No. 243 BROADWAY, NEW YORK CITY. 





Poanix MUTUAL 


Life Insurance Company. 


HARTFORD, CONN, 


JANUARY rst, 1872. 


Policies Issued in 1871, - 10,039 
Income, 1871, - $3,135,736.14 


The only Company of consideration that has increased its business in 1871. 


ASSETS, securely invested, = - - $7,510,614.05 
SURPLUS, tree of all liabilities,  - 1,557:822-77 
DIVIDENDS paid to policyholders 

during the year, - - - 663,654.22 
INCOME for the year - - 35135,730.14 


The following table exhibits the progress of the Company during the last ten years: 
Dividends Losses 


Policies Income P . id by Assets, 
Issued, ‘olicy- Death. 
holders. 

1862-63 1,717 $ 125,672 $ 1,244 $ 58,600 $ 437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


An examination of the above figures shows that the Company is a 
progressive one, that it guarantees ample security to its 
policyholders, and that it affords insurance at 
the lowest rates. It appears also, that 
within the last ten years it has 
paid to its policyholders 
in Dividends, 
nearly 


One Million Seven Hundred Thousand Dollars, 


And in losses by death more than 


TWO MILLION DOLLARS, 


And at the same time ti has greatly increased its Assets,as well as maintained a large 
Surplusover all Liabslities. Since the commencement of tts business 
the Company has issued over 


SIXTY-ONE THOUSAND POLICIES 


And has paid to the families of its deceased members over 


Two-and-a-Half Million Dollars. 


E. FESSENDEN, President. 
j. F. BURNS, Secretary. 
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Washington |CONTINENTAL ]| © 
Life Insurance Company, Life Insurance Company, 
Or New York. 


155 Broadway, New York. 
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CASH ASSETS, $3,500,000. 


| 
All Dividends Non-Forfeitable by Charter. Dividends made | 


Annually, from date of Policy. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1, 1872, - 42,570 
10,170 


$5,362,814 


Number of Policies issued in 1871, - ‘ «0 
Assets, Jan. 1, 1872, ete eo we Le 


This Company is PURELY MUTUAL in its operations, 


| dividing its entire surplus among its Policyholders annually, on 


| the “* CONTRIBUTION PLAN,” and claims a larger business 


Poxicies KEPT IN Force sy Divipenps. | 


| 


EXAMPLE.—Age, 44—Policy, $10,0c00o—Annual Premium, $364.60 | 
Dividends amounting to $288 would hold the policy in force 
288 days after failing to pay the premium. 


All the profits are Divided among the Policy- 
holders. 





H. D. PENFIELD, General Agent, 





No. 148 La Salle Street, Chieago, Il. 


and lower ratio of expense to income than have ever been 


attained by any other Company at a corresponding period in its 


| history, 


Its total Assets are sufficient to discharge all liabilities, includ- 


| ing re-insurance, pay back all its stock capital, and leave as a 
| balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, 


MANAGER. 








RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


